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O SPOLECNOSTI

ABOUT THE COMPANY

ZAKLADNI UDAJE O SPOLECNOSTI

Obchodni jméno: DOPLA PAP a.s.

Adresa: Pod Svatoborem 41, 342 59 SuSice
ICO: 45 35 70 56
DIC: CZ45 35 70 56

Spole¢nost vznikla zapsanim do obchodniho rejstfiku, v oddile B,
vlozka 194, Krajského soudu v Plzni dne 1. kvétna 1992. Hlavnim
predmétem podnikani spole¢nosti je vyroba a prodej oball
pro potravinarsky primysl z kelimkového kartonu, polystyrenu
a polypropylenu a koupé zbozi za ucelem jeho dalsiho prodeje
a prodej v rezimu zivnosti volné (Stanovy spole¢nosti Zakladni
ustanoveni ¢l. 4).

ZAKLADNI KAPITAL SPOLECNOSTI

Zakladni kapital spolecnosti k 31.12.2008 224 383 000 K¢

Vlastni kapital spolecnosti k 31.12.2008 296 178 112 K&

Uvedeny zakladni kapital spole¢nosti je rozdélen na 224 383 ks
akcii na majitele o jmenovité hodnoté 1000 K¢.

AUDIT SPOLECNOSTI

Za rok 2008 provedla audit spole¢nost Mazars Audit s.r.o.

MAJETKOVA UCAST CESKYCH
A ZAHRANIECNICH OSOB NA PODNIKANI
SPOLECNOSTI

BASIC DATA ABOUT THE COMPANY

Business name: DOPLA PAP a.s.

Address: Pod Svatoborem 41, 342 59 Susice
ICO: 45 35 70 56
DIC: CZz45 35 70 56

The Company was entered into the Register of Companies in
Volume B, insert 194, maintained by the Regional Commercial
Court in Plzen on 1st May 1992. The Company is primarily engaged
in production and purchase of packaging for food industry made
from cardboard, polystyrene and polypropylene and the purchase
of goods for resale and the sale in free state statutes (Company’s
Statutes, Basic Regulations, Article 4).

BASIC CAPITAL OF THE COMPANY

Basic capital of the Company as of 31.12.2008 CZK 224 383 000

Shareholders’ capital of the Company as of 31.12.2008 CZK 296 178 112

The stated capital of the company has been divided into
CZK 224 383 pcs. registered shares at nominal value CZK 1000.

COMPANY’S AUDIT

The company Mazars Audit s.r.0. carried out the audit for 2008.

PROPERTY PARTICIPATION
OF THE CZECH AND FOREIGN OWNERS
IN BUSINESS

Pocet osob /P?ggtoa;gil’ % zastoupeni yfu;gg?sgn g ;\lg?ﬁirotgoshares Percentage
Ceské osoby 2502 7103 3,17 Czech persons 2502 7103 3,17
Zahrani¢ni osoby 169 217 280 96,83 Foreign persons 169 217 280 96,83
Celkem 2671 224 383 100,00 Total 2671 224 383 100,00

Majitelem vice nez 10 % akcii DOPLA PAP a.s. je spole¢nost
DOPLA S.p.A. ltélie, jejiz kapitalovy podil ¢ini 89,5 %.

The company DOPLA S.p.A. Italy owns more than 10 % shares of
DOPLA PAP a.s. whose share is 89,5 %.



AKCIONARSKA PRAVA

Osoba, kterd se podili na zakladnim kapitalu spolec¢nosti, je oprav-
néna vykonavat akciondrska prava akcionare jako spolecnika,
i kdyz spole¢nost dosud nevydala akcie nebo zatimni listy, a to ode
dne zapisu zakladniho kapitalu, na kterém se podili, do obchodniho
rejstiiku.

Akcionar je opravnén Ucastnit se valné hromady spolecnosti, hlaso-
vat na ni, ma pravo pozadovat a dostat na ni vysvétleni v souladu
s § 180 obchodniho zékoniku a ¢l. 5.4.7. Stanov. Hlasovaci prava
akcionare se fidi jmenovitou hodnotou jeho akcii: kazdych 1000 K&
jmenovité hodnoty akcie predstavuje jeden hlas.

Akcionar nebo akcionari spole¢nosti majici akcie, jejichz souhrnna
jmenovita hodnota presahuje 3 % zakladniho kapitalu spolec¢nosti,
maji prava uvedena v § 181, jakozZ i § 182 obchodniho zakoniku.
Kazdy akcionar je opravnén pozadat predstavenstvo spolecnosti
o vydani kopie zapisu z valné hromady spole¢nosti nebo jeho ¢asti,
jez porizuje na naklady akcionare, ktery o jeji vydani pozada.

Pravo na dividendu:

Akcionaf ma pravo na podil na zisku spolecnosti (dividendu),
ktery valna hromada podle dosazeného hospodarského vysledku
schvélila k rozdéleni. Pravo na dividendu na zakladé akcii vyda-
nych v souvislosti se zvySenim zakladniho kapitéalu spolecnosti
vznika v roce, v némz doslo ke zvySeni zakladniho kapitalu. Pravo
na vyplatu dividendy je samostatné prevoditelné podle § 156a
obchodniho zakoniku ode dne, kdy valna hromada rozhodla
o vyplaté dividendy.

Céastky dividend, které nebylo mozno vyplatit &i zaslat jejich adre-
satovi, budou uloZeny na zvlastnim bankovnim UGétu spolecnosti,
priéemzZ opravnéné osoby mohou po dobu 4 let ode dne jejich
splatnosti pozadat spole¢nost o jejich vyplaceni v sidle spole¢nosti.
v takovém pfipadé je spole¢nost dividendu povinna vyplatit do 30
dn@ od obdrzeni prislusné zadosti. Po uplynuti této IhGty budou
nevyplacené Castky dividend prevedeny na uUcet nerozdéleného
zisku spole¢nosti.

Mimo préavo na vyplatu dividendy jsou samostatné prevoditelnymi

pravy:

e Prednostni pravo na upisovani akcii, pfipadné na vydani vyméni-
telnych &i prioritnich dluhopist spoleénosti

e Pravo na vyplaceni podilu na likvida¢nim zCstatku

e Prednostni prévo z prioritnich dluhopist, pokud byl vydan opéni
list pro uplatnéni pfednostniho prava dle § 217a obchodniho
zakoniku

MAJETKOVA UCAST DOPLA PAP a.s.
V JINYCH SPOLECNOSTECH

DOPLA PAP a.s. vlastni kapitalovy podil ve vysi 99,9 % spolec-
nosti PAP-POL Sp. z o.0. Olkusz-Jaroszowiec, Polska republika.
Spole¢nost DOPLA PAP a.s. vlastni majetkovy podil ve vysi 40 %
spole¢nosti ISAP S.p.A. Itélie.

SHAREHOLDERS’ RIGHTS

The person who shares the basic capital of the company is entitled
to exercise authority of the shareholder as a partner, even though
the company has not issued shares or interim certificates yet. The
person has been entitled to exercise authority since the company
was recorded into the Register of Companies.

The shareholder is entitled to take part in the General Meeting, to
vote, to be informed and to get fair explanation in accordance with
the § 180 Commercial Code article 5.4.7. of the Statut.

The shareholders who have the shares at the amount of more than
3 % of the company’s basic capital have rights according to the
§ 181 and § 182 of the Business Code. Every shareholder is enti-
tled to ask the Board of Directors for a copy of the General Meeting
agenda or its part. The copy is made at the applicant’s expense.

The right for dividends:

The shareholders are entitled to get the earnings per share, divi-
dends according to the decision of the General Meeting. The right
to get the dividends in accordance with equity financing takes
effect in the year of equity financing. The right of dividend payout is
transferable according to § 156a Business Code from the date of
the decision of the General Meeting to pay off dividends.

The amounts of dividends which were not possible to pay or to
deliver to the addressee will be put to a special bank account of the
company. The entitled persons will be able to ask for their payoff
within 4 years from the date of maturity in the registered office. In
that case the company is obliged to pay off the dividends within 30
days after the receipt of the application. After expiry of the period
the unpaid amounts of dividends will be transferred to the com-
pany’s account of the undistributed profit.

Except the right for pay off dividends there are these transferable

rights:

e The pre-emption for stock subscription, respectively the right for
the issue of exchangeable or prior bonds of the company

* The right for pay off the share on the liquidating balance

e The pre-emption for prior bonds in the case the equity warrant
for the implementation of the pre-emption has been issued
according to § 217a of the Business Code

PROPERTY PARTICIPATION OF DOPLA PAP a.s.
IN OTHER COMPANIES

DOPLA PAP a.s. owns a 99,9 % share of PAP-POL Sp. z o.0.
Olkusz-Jaroszowiec, Poland. DOPLA PAP a.s. owns a 40 % share

of the company ISAP Packaging S.p.A. ltaly.

O SPOLECNOSTI

ABOUT THE COMPANY



O SPOLECNOSTI

ABOUT THE COMPANY

ORGANY SPOLECNOSTI / COMPANY’S AUTHORITIES

Predstavenstvo / Board of Directors

Renato Levada *26. 11. 1934, Treviso (Italie/Italy)
Predseda predstavenstva /

Chairman of the Board of Directors of the Company

Ing. Stanislav Karas *10. 8. 1946, Susice
Mistopredseda predstavenstva /
Vice Chairman of the Board of Directors

Dr. Carlo Levada *19. 6. 1971, Treviso (Italie/Italy)

Clen predstavenstva / Member of the Board of Directors

Dozorci rada / Supervisory Board

Josef Marsat *16. 10. 1936, Susice

Predseda dozor¢i rady / Chairman of Supervisory Board

Karel Zeleny *18. 3. 1948, Susice
Clen dozoréi rady / Member of Supervisory Board

Mgr. Eva Dankova Pivato *15. 1. 1971, Treviso (Italie/Italy)
Clen dozoréi rady / Member of Supervisory Board

EKONOMICKE UDAJE / ECONOMIC DATA

Vedouci pracovnici spoleénosti / Manager of the Company

Ing. Stanislav Karas *10. 8. 1946, VSE Praha
Generalni feditel, praxe 41 let /
Managing Director, 41 years experience

Ing. Jifi Kotal *26. 7. 1967, VSCHT Praha
Vlyrobni feditel, praxe 15 let /
Manager of Production, 15 years experience

Bc. Vladislava Kfizova *24. 3. 1962, VSE Plzeri
Finanéni feditelka, praxe 22 let /
Manager of Finance, 22 years experience

Ing. Petr Zavrel 1. 3. 1956, VSCHT Praha
Reditel prodeje, praxe 26 let /
Sales Manager for packaging, 26 years experience

Prohlasujeme, Ze zadny z ¢lend predstavenstva, dozoréi rady
a managementu spolecnosti nebyl odsouzen pro trestny ¢in majet-
kové povahy.

We declare that none of the member of the Board of Directors,
Supervisory Board or Management has been sentenced for an
offence against property.

VYSLEDKY ZA POSLEDNI 3 OBDOBI / RESULTS IN THE 3 LAST PERIODS

Wslodky Ozrayg; 2006 2007 2009 (plan/plan)
Efg&dség?(“jzﬁé)rmn) 542,5 651 658,1
Sk
B
etk et CLC PR
Pocet pracovnik( 181 185 175

Number of Employees

PRIJATE UVERY V ROCE 2008 / RECEIVED CREDITS IN 2008

Prijato od Ugel Vyse Splatnost Cerpano k 31.12.2008  Udaje splaceni ve Ihiité

Taken from  Purpose Amount Due Date Bal. as at Dec. 31, 2008 Paying off

X Investi¢ni M 1 M 1 Mésicni splatky

CSOB a.s. e 1,7 mil. K&/CzK 25.05.2010 1,2 mil. K& Month installment
Investiéni q Va2 f a2 Mési¢ni splatky

CSOB ass. I ——— 30 mil. K&/CZK 25.05.2016 26,9 mil. K& it e

HLAVNi USKUTECNENE INVESTICE OD ROKU 2007 / THE MAIN INVESTMENTS SINCE 2007

2008

Nazev investice Pofizovaci cena (v tis. K¢&) Umisténi ZpUisob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Kartonovaci stroj GRANDI 4114 Tuzemsko Bankovni Gvér
Board machine GRANDI Inland Bank credit
Elektricky vozik 291 Tuzemsko Bankovni Gvér
Electric truck Inland Bank credit
Plynovy kotel VIADRUS 182 Tuzemsko Bankovni Gvér
Gas concentration VIADRUS Inland Bank credit
Technické zhodnoceni — budovy 3820 Tuzemsko Bankovni tvér
Evaluation of buildings Inland Bank credit
Ostatni investice 304 Tuzemsko Bankovni tvér
Other investments Inland Bank credit
Celkem 8711

Total



2007

Nézev investice Porizovaci cena (v tis. K¢&) Umisténf ZpUsob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Tvarovaci stroj TFT 4 2922 Tuzemsko Bankovni Gver
Moulding machine TFT 4 Inland Bank credit
Prislusenstvi k tvar. stroji TFT 4 1749 Tuzemsko Bankovni Gver
Equipment for TFT 4 Inland Bank credit
Balicka RENNCO 1079 Tuzemsko Bankovni Gvér
Packaging machine RENNCO Inland Bank credit
Tiskarny Jaguar 630 Tuzemsko Bankovni tvér
Print machines Jaguar Inland Bank credit
VZV vozik 754 Tuzemsko Bankovni Gvér
Lift truck Inland Bank credit
Lemovacka BAG 2137 Tuzemsko Bankovni Gvér
Beading machine BAG Inland Bank credit
Pocitaci stanice 649 Tuzemsko Bankovni Gvér
Counting station Inland Bank credit
Potiskovaci zafizeni 260 Tuzemsko Bankovni Gvér
Printing equipment Inland Bank credit
Technické zhodnocenf — budovy 398 Tuzemsko Bankovni tvér
Technical assessment building equipment Inland Bank credit
Technické zhodnoceni — stroje a zafizeni 1060 Tuzemsko Bankovni tvér
Technical assessment machinery Inland Bank credit
Ostatni investice 3056 Tuzemsko Bankovni Gvér
Other investments Inland Bank credit
Celkem

Total 14 696

ROZDELENi CINNOSTI PODLE DRUHU,
ZPUSOB ORGANIZOVANi PRODEJE A PODIL
JEDNOTLIVYCH TRHU NA OBRATU

Spole¢nost DOPLA PAP a.s. je hlavné vyrobce oball pro miékaren-
sky a potravinarsky préimysl. v poslednich letech se vyrazné rozviji
i vyroba a prodej nédpojovych poharkd.

V roce 2003 byla nakoupena vyrobni linka na zbozi jednorazového
pouziti a tim doslo k ¢aste¢nému poklesu nakupu tohoto zbozi od
materské firmy. Béhem roku 2006 doslo k pfesunu strojniho zafizeni na
vyrobu plochého zboZi z materské spolecnosti DOPLA S.p.A. V roce
2008 prechazi k presunu strojniho zafizeni na vyrobu napojovych
poharkd .Na celkovych trzbach se tuzemsky trh podili 31% a export
69 %. Hlavni exportnim teritoriem v roce 2008 je Itélie (24 % celko-
vého exportu), Némecko (21,9 % celkového exportu), Polsko (15 %
celkového exportu), Anglie (9 % celkového exportu). Pfimé i nepfimé
prodejni aktivity jsou realizovany prostrfednictvim prodejniho oddéleni
DOPLA PAP a.s. a dcefinnou spole¢nosti PAP-POL Sp. z o.0.

SKUTECNOSTI, KTERE NASTALY
PO ROZVAHOVEM DNI

Po rozvahovém dni doslo k navyseni zakladniho kapitalu Spole¢nosti
0 52 227 ks novych kmenovych akcii v zaknihované podobe, na
majitele, o jmenovité hodnoté jedné akcie 1 000 K¢&. Celkova jme-
novita hodnota ¢ini 52 227 000 K¢&.

VYZKUM A VYVOJ

Spole¢nost v oblasti vyzkumu a vyvoje nevyviji zadné aktivity.

AKTIVITY V OBLASTI OCHRANY ZIVOTNIHO
PROSTREDI A PRACOVNEPRAVNICH VZTAZICH

Spolednost zajistuje externi firmou  likvidaci veskerych vznikajicich
odpad( v souladu s platnou legislativou v oblasti ochrany zivotniho
prostredi. Ve spole¢nosti existuje odborova organizace. Socialné —
ekonomické a pracovné — pravni vztahy mezi zaméstnavatelem a
zamestnancem jsou vymezeny v Kolektivni smlouveé.

Spole¢nost nema zadnou organizaéni slozku v zahranici.

DIVIDING OF ACTIVITIES ACCORDING TO TYPES,
THE WAY OF THE SALES AND THE SHARE OF
EACH MARKET IN THE TOTAL TURNOVER.

The company DOPLA PAP a.s. mainly the producer of packaging
for dairy and food industry. During recent years the company has
been developing the production and the sales of drinking cups.

In 2003 a production line for disposable goods was purchased.
That caused the decrease of purchase from the parent company.
During 2006 machinery for production of flat goods was trans-
ferred from parent company DOPLA S.p.A. In 2008 the company
transfers the machinery for production of cups. All reenues of the
copany presents 31% for domestici market and 69 % for export.
Italy was the main export territory in 2008 (24 % of the total export),
Germany (21,9 % of the total export) , Poland (15 % of the total
export). England (9 % of the total export). Direct and indirect sales
activities are carried out by the sales department DOPLA PAP a.s.
and by the subsidiary PAP-POL Sp. z o0.0.

AFTER BALANCE SHEET DAY FACTS

After balance sheet day Company’s basic capital were increased
by 52 227 pieces of new registered shares booked on a share-
holder, amount of a share = CZK 1 000. The total amount of shares
is CZK 52 227 000.

RESEARCH AND DEVELOPMENT

In the field of research and development the Company does not
show any activities.

ACTIVITIES IN THE SPHERE OF ENVIRONMENT
AND LABOUR-MANAGEMENT RELATIONS

The Company assures the waste disposal in accordance with envi-
ronmental legislation by an external firm. The Company has its local
trade-union. Social- economic and labour- management relations
are defined in a Collective Agreement.

The Company has no foreign organizational department.

O SPOLECNOSTI

ABOUT THE COMPANY



ZPRAVA PREDSTAVENSTVA

REPORT OF THE BOARD OF DIRECTORS

ZPRAVA PREDSTAVENSTVA

O PODNIKATELSKE CINNOSTI SPOLECNOSTI
ZA ROK 2008, O STAVU JEJiIHO MAJETKU

A PROGRAMU ROZVOJE

Docilené hospodarské a prodejni vysledky za rok 2008 Ize hodnotit pro
spolec¢nost DOPLA PAP a.s. jako Uspésné, presto, Ze v uplynulém roce
2008 plsobilo mnoho nestandardnich faktor(i. Predevsim v pribéhu
roku 2008 pdsobil velmi negativné, z hlediska fizeni ekonomiky, kurz
koruny vaci euru. Velky propad mény, predevsim v obdobi duben—Cer-
venec, a dali vyrazné turbulence ve druhé poloviné roku 2008, vyrazne
ménily zakladni podminky pro prodej a financovani vyroby. Cely pod-
nikatelsky sektor byl v tomto roce ovlivnén vykyvy kurzu ceské koruny
k euru, coz se promitalo do poklesu dovoznich cen nékterych zaklad-
nich surovin a materiald, ale i konkurenénich vyrobkd, a v ekonomice se
zacaly projevovat disledky pocinajici svétové hospodarskeé krize.

Vyvoj kurzu koruny a vliv na ekonomiku spoleénosti

Prijatelna stabilita kurzu koruny v prvni poloving roku 2008 byla vystfi-
dana jejim rychlym posilenim, coz ekonomiku nasi spole¢nosti, jejiz
podil exportu na celkovych trzbach je 69 %, ovlivnilo prfedevsim ve
snizeni trzeb. Zvyseni prodeje v roce 2008 proti pfedchozimu roku Cinilo
v technickych jednotkach 14 %, ale v korunovém vyjadreni pak jen 3 %.
Opacny Vvliv byl promitnut u ndkupu surovin, kde cena je vyrazné ovliv-
néna klesajici cenou ropy na svétovych trzich a rovnéz vyvoj kurzu ma
vliv na kone¢nou cenu a ndklady pfi nakupu materidlu a surovin.

Finanéni tok spole¢nosti zvysena volatilita ménového kurzu prilis nepo-
znamenala, nebot firma ma vyrovnanou bilanci pfijmé a vydaj v eurech.
Podil exportu do zény eura predstavuje 69 % a ziskané finanéni prostred-
ky (EUR) byly pouzity bez konverze pii nékupu materiéld a surovin i u ¢es-
kych dodavatell, jako je Synthos Kralupy a.s. a Unipetrol RPA, s.r.o.

V Ucetnictvi vSak zmény ve vyvoji kurzu koruny vaci euru mely za disle-
dek sniZzeni hospodarského vysledku zhruba o jednu tretinu. Vyrazny
vliv mélo precenéni hodnot pohledavek v cizi méné do K&, v asovém
posunu mezi datem vystaveni faktury a datem provedeni platby, a déle
se projevil vliv v precenéni majetku v cizi méné platnym kurzem CNB
k datu sestaveni ucetni zavérky, tj. k 31.12.2008.

Graf kurzu K&/EUR 2008

http://www.cnb.cz/m2export/sites/www.cnb.cz/cs/financni_trhy/devi-
zovy_trh/kurzy_devizoveho_trhu/grafy/EUR2008.png.
Pramen: www.cnb.cz

Pokles dovoznich cen

Vyznamny vliv na ekonomiku spole¢nosti mél rovnéz vyvoj cen hlavnich
surovin, polystyrenu a polypropylenu, které jsou rozhodujici pro vyrobu
a kde nakupni ceny se odviji od ceny ropy. Rostouci cenu této suroviny
v prvnim pololeti roku 2008 kompenzovala ,silnd“ koruna. Nasledny
pokles cen ve druhé poloviné roku 2008 byl pak velmi strmy a radikalni.
Pro spole¢nost pak tyto zmény v cendch surovin zaznamenaly finanéni
Uspory, které vyvazovaly naopak ztraty v prodeji z titulu zmén kurzu
koruny na euro-zéné.

Svétova krize a vliv na ekonomiku spoleénosti

Okolnosti popsané v predchéazejici informaci ve svém celkovém dsled-
ku ovlivnily ekonomiku spolecnosti. Je vSak mozné konstatovat, Ze
vysoka nestabilita finanéniho a ekonomického prostfedi v uplynulém
roce 2008 neovlivnila vysledky prodeje do té miry, Ze by se spole¢nost
dostala do krizové situace. Nebylo sice dosazeno stanovenych planova-
nych cilé v prodeji, ale doslo k meziro¢nimu nardstu o 3 %, a to i presto,
Ze export ¢inf dve tretiny celkovych trzeb do zemi EU, které jsou vice
zasazeny svétovou krizi.

Kratkodobé financni zdroje poskytované bankami byly v zavéru roku

REPORT OF THE BOARD OF DIRECTORS

ON BUSINESS ACTIVITIES OF THE COMPANY IN
THE YEAR 2008, ON POSITION OF ITS ASSETS
AND ON ITS DEVELOPMENT PROGRAMME

The achieved economic and sales results of DOPLA PAP a.s. in 2008 can
be evaluated as successful, even if there appeared so many non-standard
factors in that year. First of all, from the point of view of the business
control, it was the rate of CZK towards Euro that negatively influenced the
development during the whole year. The big drop in currency, primarily in
months April-July and next the expressive turbulences in the second half
of the year 2008 have substantially changed the basic conditions for sales
and financing of the production. The whole Czech business was influenced
by fluctuation of CZK rate towards Euro in this year, and that was projected
in the decline of import prices of some materials and raw materials as
well as in prices of competitive products; in the economy as whole there
appeared consequences of the beginning global economic crisis.

Development of the CZK rate and its influence on the Company’s
economy

The acceptable CZK rate stability in the first half of 2008 was replaced by
fast strengthening; that influenced our Company, whose export share in total
sales is 69 %, primarily in a drop in sales. The sales rise in 2008, compared
with the previous year was 14 % in technical units, but only 3 % in CZK
terms. An opposite trend was projected in purchase of materials and raw
materials, where the price was expressively influenced by the declining oil
price on the global markets; the currency rate development also influenced
the final price and costs at materials and raw materials purchases.

Company’s cash flow was not strongly influenced by the higher currency
rate volatility as the Company has a rather stable balance of incomes and
expenses realized in Euro. The export proportion into the Euro zone rep-
resents 69 % and the acquired financial means in Euro were used without
conversion for purchases of materials and raw materials at Czech suppli-
ers, as Synthos Kralupy a.s. and Unipetrol RPA, s.r.o.

But in book-keeping, the changes in the CZK/EUR rate development
caused a decline in the business results by roughly one third. a strong
influence had the revaluation of account receivables in foreign currencies
into CZK and in the time-lag between the invoicing date and the payment
execution; another influence appeared in revaluation of assets in foreign
currency by a valid CNB exchange rate as at the date of the annual final
accounts presentation, i.e. December 31, 2008.

CZK/EUR 2008 rate chart

http://www.cnb.cz/m2export/sites/www.cnb.cz/cs/financni_trhy/devi-
zovy_trh/kurzy_devizoveho_trhu/grafy/EUR2008.png.
Source: www.cnb.cz

Decline in import prices

Company’s economy was significantly influenced also by the price devel-
opment of the main raw materials polystyrene and polypropylene, which
are deciding for the production and whose purchase prices are totally
dependent on the oil price. Growing price of this raw material in the first
half of 2008 was compensated through the “strong” crown. The following
drop in prices in the second half year was then steep and radical. These
price changes in raw materials meant financial economies for the Company
that on the other hand were balanced by losses in sales caused by CZK
rate changes in the Euro-zone.

World crisis and its influence on the Company’s economy

Factors described in the preceding information in its final consequences
influenced the Company’s economy. On the other hand, it can be stated
that the high instability of the financial and economic environment in the last
year 2008 did not influence the sales result to such an extent that it would
get the Company in a critical situation. Although the planned sales results
were not achieved, we succeeded in achieving the year-to-year growth of
3 %, in spite of the fact that export to the EU countries, which were more
hit by the global crisis, amounts to two thirds of the total sales.



2008 obnoveny pro dalsi obdobi s minimdlnim dopadem do ceny
penéz. Spolecnost tedy vstoupila do roku 2009 se standardnim zajisté-
nim podminek pro svoji vyrobni a obchodni ¢innost.

PInéni programu pro rok 2008

V rémci dlouhodobého a koncepéniho programu s cilem zvysit produkci
a trzby v budoucich 3 letech byly pro rok 2008 stanoveny ukoly, které
zahdjily realizaci tohoto programu, jez ve svém dlsledku posune spo-
le¢nost k vyssim trzbam:

Projekéné pripravit a realizovat novou vyrobni halu o plose 1500 m?2 pro
moznost instalace dalSich strojd na vyrobu pohéarkl a presun stavaji-
cich linek AMUT a KIEFEL. Realizace: hala byla uvedena do provozu
v prosinci 2008.

Instalovat na prelomu roku 2008/2009 dva nové in line-systémy na
vyrobu poharkd, kazdy o roéni kapacité cca 800 mil. ks. Realizace:
v prosinci 2008 byl zahajen presun prvniho stroje. Dalsi vyrobni linky
postupné nasledovaly v po¢atku roku 2009.

Uvolnit prostory ve skladu expedice, které do¢asné byly vyuzivany pro
vyrobu. Tim bude ziskana skladovaci plocha 1500 m2. Realizace: rov-
néz tento Ukol byl proveden v prvnim Ctvrtleti roku 2009. Terminy insta-
lace novych linek a jejich presunti respektovaly potreby prodeje, a ¢as
k demontaZi a znovu rozjeti linek byl stanoven na tydny mensi poptavky.
Toto obdobi se jevilo jako nejvhodnéjsi v lednu—unoru roku 2009.

Pro zvySeni vySsi efektivnosti vyroby zahdjit v roce 2009 program dopl-
fovani automatizacnich systéma k vyrobnim linkam. V prvni etapé budou
tato zafizeni pfifazena k lince AMUT a strojdm na tvarovani poharkd
systémem ILLIG. Realizace: automatizacni zafizeni u stroje AMUT bylo
uvedeno do provozu v mésici fjnu 2008.

V réamci drobnych investic v roce 2008 byla predevS§im provedena
vystavba novych centralnich Saten. Realizace: bylo provedeno.

Posilit kapacitu vyroby tlakového vzduchu novym kompresorem.
Realizace: kompresor byl zprovoznén v listopadu 2008.

Posileni trafostanice pro zvySeni prikonu z ddvodu dalSich vyrobnich
linek. Realizace: stavba byla zahdjena v listopadu 2008 s terminem
ukoncenim do 31.03.2009.

Nadale bude posuzovan program vybudovani logistického centra v are-
alu dcefiné spolec¢nosti PAP-POL Sp. z 0.0. v Jaroszowci v Polsku,
v souladu s programem rozvojové koncepce a strategie mezinarodni
italské skupiny DOPLA. Realizace: vzhledem k nepredvidanému vyvoji
svétové ekonomiky, ktera se dotkla i polského trhu, bylo pfedstaven-
stvem rozhodnuto posunout rozhodnuti o této akci na rok 2010.

Koncepce

V souvislosti s naplfovanim dalsiho strategického cile, jimZ je kompletni
rekonstrukce areélu spole¢nosti v Susici a modernizace vyrobné-tech-
nologického zazemi pro potfeby rostouci produkce, podnikla spolec-
nost nasledujici kroky:

e Podala Zadost o dotaci ze Strukturdinich fond( Evropské unie,
konkrétné z Operac¢niho programu podnikani a inovace, program
Nemovitosti.

e V listopadu roku 2008 jiz doslo ke schvaleni Registracni zadosti.

e Zahdjila pfipravné prace smérfujici jesté k ziskani investi¢nich pobi-
dek.

e Mimoradna valna hromada, konana 18.11.2008 rozhodla o zvySeni
zakladniho kapitalu spole¢nosti 0 52,2 mil. K¢.

Podnikatelské aktivity v roce 2008
Prodej

Trzby z prodeje vlastnich vyrobk{ a zboZi dosahly v roce 2008 vyse
621 mil. K&, coz proti pfedchozimu roku znamena narlist o 3 %. Tento
vysledek mohl byt vyznamné negativné ovlivnén nepredvidatelnym
posilovanim kurzu K¢ vici EUR a GBP. Pri podilu exportu na celkovych

The short-term financial funds granted by banks were restored in the close
of 2008 for the next period with a minimum impact on the price of money.
The Company thus entered the year 2009 with a standard provision of
conditions for its production and trading activities.

Program fulfilment for the year 2008

Within the framework of a long-term and conceptual program aiming to the
increase in production and sales in the next three years, the targets has
been established, which started the realization of this program that in its
consequences shall set the Company forward to higher sales:

e To prepare a design and to build up a new production building with an
area 1500 m2 for installation of other machines for production of cups and
for the transfer of existing lines AMUT and KIEFEL. Implementation: the
shop was put into operation in December 2008.

¢ In the break of years 2008/2009, to install two new in-line systems for pro-
duction of cups, each with an annual capacity of about 800 million pieces.
Implementation: transfer of the first machine started in December 2008,
next ones followed in successive steps in the beginning of 2009.

e To set free the S.p.A. ce in the expedition warehouse temporarily used
for production, in this way to acquire a warehousing area of 1500 m2.
Implementation: this task fulfilled also in the first quarter 2009. Time
periods for installation of the new lines and their transfers respected
the sales needs; the disassembly time and the term of setting them in
production was set up on the weeks with lesser demand. This optimum
time period appeared to be in January-February 2009.

e Program of completion of automation systems for production lines
aiming to an increasing in the production efficiency shall be started
in 2008. In the first period, these appliances will be adjoined to the
AMUT production line and to the cup forming machine system ILLIG.
Implementation: the automation appliance at the AMUT line was set
in production in October 2008.

e Within the framework of small investments in 2008, new cloakrooms
shall be constructed. Implementation: executed.

e Purchase of a new compressor for consolidation of the press-air pro-
duction. Implementation: the compressor was set in production in
November 2008.

¢ Consolidation of the transformer station for the input increasing necessary
for the new production lines. Implementation: construction started in
November 2008 and shall be finished not later than at March 31, 2009.

e Furthermore, a program of construction of a logistic centre on the pre-
cincts of the subsidiary company PAP-POL Sp. z 0.0. in Jaroszowiec in
Poland shall be assessed conformable with the development program
and strategy of the international Italian DOPLA Group. Implementation:
with respect to the unexpected global economy development, which
influenced also the situation on the Polish market, the Board of Directors
decided to shift the decision on this action to the year 2010.

Conception

In connection with fulfilling of the next strategic target, which is a complete
reconstruction of the Company’s premises in Susice and a modernization
of the production-technological background for the needs of the growing
production, the Company took following steps:

* |t submitted a grant application from the European Union Structural Funds,
namely from the Operational Programme Enterprise and Innovation, pro-
gramme Real Estate. Already in November 2008, the registered applica-
tion was approved.

* The extraordinary general meeting held on November 2008 decided on
the increase of the Company’s equity by CZK by 52,2 million.

e |t started introductory works aiming to acquire investment incentives.

Business activities in 2008

Sales

Sales revenues from own products and goods amounted to CZK 621 million
in 2008, which means a 3% growth in comparison with the past year. This
result could have been significantly negatively influenced by the unpredict-
able strengthening of the CZK rate against EUR and GBP. Taking in account
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trzbach v rozsahu 69 % byl negativni dopad silného kurzu koruny do
trzeb velmi citelny a vyrazny. Posledni ¢tvrtleti roku 2008 jiz byl znaéné
poznamenan nervozitou na trzich zépadni Evropy v dlsledku pocinajicl
finanéni a ekonomické krize. Tento rok byl také charakterizovan roz-
Sifenim kooperace v ramci skupiny DOPLA, kdy spoleénost DOPLA
PAP a.s. vyuzivala vyrobni kapacitu firmy ISAP, kde ma 40 % podil,
pro dodavky polypropylenovych poharkd do Velké Briténie.V disledku
tohoto opatfeni vzrostl prodej zbozi ze 13,4 mil. K& v roce 2007 na
28,5 mil. K& v roce 2008.

Prodej potravinarskych plastovych oballl a potravinarské folie se zvysil
proti predchozimu roku v technickych jednotkdch o 5 %, pri¢emz obrat
zlstal z dlivodu vySe zminéného kurzu koruny prakticky na stejné urov-
ni. Podarilo se upevnit nasi pozici u vyznamnych zapadoevropskych
mlékaren Humana, GmUunden, Meggle a Ehrmann a udrzet trzni podil
v mlékarenském prémysliu CR.

Nejvyraznéjsi narlst prodeje zaznamenal segment plastovych népojo-
vych pohérkd, kdy se dafilo ziskavat v uplynulém roce dal$i nové zékaz-
niky predevsim v ramci EU. NarGstem prodeje v technickych jednotkach
020 % (obratu o 11 %) bylo jiz dosazeno kapacitnich moznosti vyroby
v DOPLA PAP. K uspokojeni potfeb zakaznik( jsme vyuZili vyrobni
potencidl vySe uvedené spolecnosti ISAP Itdlie. Dale jsme z francouz-
ské vyrobni jednotky kooperujici se skupinou DOPLA ltaly, odebrali pro
pokryti potfeb nasich zdkaznik( dalsich vice nez 100 mil. poharkd. Dalsi
zvySeni prodeje v tomto segmentu trhu bude v roce 2009 podporena
instalaci a uvedenim do provozu dvou dal§ich vyrobnich linek na vyrobu
polystyrénovych a polypropylénovych poharkd.

DOPLA PAP  zaujima vyznamné misto na trhu Evropy a v silné konku-
renci dalSich evropskych vyrobcl si i pro nasledujici roky vytvorila efek-
tivni a silnou obchodni strukturu a posilila svoji pozici pro dalsi expanzi
predevsim v tomto regionu.

Dalsi ¢ast produkce — Segment vyroby plochého zboZi (catering), ktery
je uvadén na trh prostrednictvim obchodnich kanalt materské spolec-
nosti DOPLA S.p.A. ltaly, byl kompletné zajistovan bez problémé a piné
uspokojoval obchodni poZadavky materské firmy.

Papirovy program - vyroby pohark( — neni z hlediska celkového objemu
produkce spole¢nosti vyrazny, ale nadéle zlstava spole¢nost DOPLA
PAP vyznamnym producentem tohoto segmentu v Ceské republice.
V dal§im obdobi budeme vyhodnocovat zménu poZadavkd na trhu
u téchto vyrobkl a zameéfime se na rozsiteni vyroby v sortimentu pro
mlékarny za ucelem maximalniho vytizeni vyrobni kapacity. Pro budouc-
nost se jevi jako velmi reélné, Ze poZadavky trhu po tomto zboZi prevysi
stavajici nasi vyrobni kapacitu a bude potfeba vyhodnotit vzniklou pod-
nikatelskou pfileZitost k rozsifeni produkce v letech 2010-2011.

V roce 2008 se také podafilo zajistit vyrobni program (plastové nosné
podklady pod poznavaci znacky automobill) pro nékolik let nevyuzivané
vstfikolisy, na kterych v minulosti byla zajistovana produkce chladicich
mobilnich box.

Nakup surovin

Stejné jako v predchazejicich letech ani v roce 2008 nebyly zazna-
menany zadné vazné vykyvy v dodavkach zakladnich pfimych surovin
a materidl(l. Zajisténi zékladnich vstupl pro vyrobu, byla a je vénovéana
mimoradna pozornost. Dodavky byly plynulé a v potfebném objemu.
Cenova hladina materidlu, polypropylénu i polystyrenu, byla v préibéhu
I. az lll. Gtvrtleti relativné stabilni, ale pohybovala se zejména v prvni
poloving roku 2008 na vysoké urovni. Ve IV. Ctvrtleti roku 2008 vSak
doslo v dasledku silici ekonomické krize k propadavani ceny surovin.
Na trhu se poptdvka po surovinach snizila o 50-60 % oproti minulym
letim. Neékteri evropsti zpracovatelé omezovali, nebo dokonce Uplné
zastavili vyrobu z plastl. Celoro¢né v priiméru pak cena polypropylénu

Ceny polystyrénu, pro spolecnost DOPLA PAP vyznamny material,
potfebny k zajisténi 60 % celkové vyroby, se po relativné stabilni, ale

the export proportion of 69 % on the total sales, the negative impact of
the strong CZK rate on sales was perceivable and significant. On the West
European markets, the last quarter 2008 was noticeable stigmatized by ner-
vousness due to the beginning financial and economic crisis. This year was
also characterized by an extension of cooperation within the framework of
the DOPLA Group, where the Company DOPLA PAP a.s. exploited capaci-
ties of the firm ISAP, where our Company has a 40 % share, for polypropyl-
ene cups deliveries to Great Britain. Thanks to this measure, the goods sale
grew from CZK 13,4 million in the year 2007 to CZK 28,5 million in 2008.

Sale of plastic packages and foil for food industry grew in comparison with
the past year by 5 % in technological units while the turnover remained,
due to already mentioned CZK rate, virtually on the same level. We suc-
ceeded in strengthening our position in the important West European dairy
works Humana, Gminden, Meggle and Ehrmann and in holding our posi-
tion in the CR dairy industry.

The most expressive sales growth in last year was recorded in the segment
of plastic beverage cups, where we succeeded to acquire additional new
clients primarily in the European Union. By the sales growth by 20 % in
technological units (turnover by 11 %), the DOPLA PAP production capac-
ity possibilities have been fully exploited. For satisfying the needs if our
clients, we have exploited the production potential of the above mentioned
company ISAP ltaly. Further, for satisfying of our customers’ needs, we
took a delivery of more than 100 million cups from the French production
unit cooperating with the DOPLA Group.

Further sales growth in this segment will be supported by setting in opera-
tion of other two production lines for polystyrene and propylene cups in the
year 2009. DOPLA PAP occupies an important position on the European
market in the strong competition of the European producers and it has
created an efficient and strong business structure and strengthened its
position for further expansion primarily in this region.

Another part of the production - the flat goods segment (catering) that is
placed on the market by means of the parent company DOPLA S.p.A. Italy
business channels, was completely assured without any problems and fully
satisfied the parent company’s requirements.

The paperboard cups program is not significant from the point of view of the
total Company’s production volume, but DOPLA PAP remains to be a signifi-
cant producer of this segment in the Czech republic. In the next time period,
we will analyse the change in requirements on the market of these products
and we shall focus on extension of production in the dairy assortment in
order to exploit our production capacities at their maximum. According to
our opinion, the market requirements for these goods in future will exceed
our production capacity and it will be necessary to evaluate the possible
business opportunity for extending of our production in years 2010-2011.

In the year 2008, we also managed to find exploitation for the several years
idle injection moulding machines (earlier used for production of mobile cool-
ing boxes) for production of plastic mounts for the car registration plates.

Purchase of basic material

In 2008 similarly as in previous years, no serious fluctuations were recorded
in supplies of basic or other materials. Extraordinary attention was and per-
manently is devoted to the purchase of basic production inputs. Supplies
were stabilized and in volume necessary for the production. The price level
of the main materials, polypropylene and polystyrene, was relatively stable
in the time from the first to third quarters, but they were, especially in the
first half of 2008, on a rather high level. In the fourth quarter 2008, due
to the strengthening economic crisis, there was a drop in material prices.
Demand on basic materials on the markets decreased by 50-60% against
the past years. Some European processors reduced, or even ceased their
production of plastic goods. In the yearly average, the polypropylene price
was the lowest in the past five years.

The prices of polystyrene, a very important material for 60 % of the total
production of DOPLA PAP, remained on a relatively stable, but rather high
price level in the first half year 2008, but they also dropped down at the end
of the year. In the yearly average, the polystyrene price also was the lowest
in the past five years. Due to the big fluctuations and drops in prices of our



vysoké Urovni v prvni poloving roku 2008, také v zavéru tohoto roku
propadly. Rovnéz priimérna roéni cena PS se tak stala také nejnizsi za
poslednich peét let.

V disledku velkych vykyvi a propadu cen, pro nas zékladnich materidld,
polystyrénu a polypropylénu, jsme byli nuceni zacit nakupovat materidly
v kratkodobych intervalech i od dalsich evropskych dodavateld, proti
pro nas dosud optimalnim nakuptm od tuzemskych vyrobcl na zakladé
dlouhodobych smluv. Nakupy surovin byly realizovany a hrazeny podle
dohodnutych (smluvnich spotovych) cen. Tyto se vyvijely v zavislosti
na kotovanych cenach plastli na evropském trhu, v kombinaci s vyvo-
jem kursu koruny v@ci euru. Vykyvy v cendach nakupovanych surovin
vyzadovaly specifickd opatfeni a hlubsi kooperaci nakupu v ramci celé
skupiny DOPLA, s cilem dosaZeni optimalnich nakupnich cen a udrzeni
konkurence schopnosti na trhu nasich vyrobk

Ekonomika

Rok 2008, i pres nepfiznivé podminky plynouci s narlstajici svétové
ekonomické krize, Ize pro spole¢nost DOPLA PAP a.s. hodnotit pozitiv-
né. o tom svédci dosazené ekonomickeé vysledky:

e Meziro¢ni nardst trzeb ¢ini v korunovém vyjadreni 3 %, v technickych
jednotkach vSak 14 %.

e Pozitivné se v roce 2008 vyviiela materialova naroénost, podil materidlo-
vych ndkladt na celkovych nékladech se proti roku 2007 snizil 0 2 %.

o \WySe pridané hodnoty rovnéz vykazuje nardst.

o \/ oblasti mzdové politiky byl udrZzen trend rlstu mzdovych a osob-
nich nékladd, kde v porovnani s predchozim rokem 2007 doslo
k nardstu o 6,6 %.

e Provozni hospodarsky vysledek zaznamendvéa meziro¢ni nardst
02,3 %.

e Celkovy hospodarsky vysledek je pak ale vyznamné negativné ovliv-
nén vysokymi finanénimi naklady z titulu Ucetnich kurzovych ztrat ve
vysi 9,6 mil. K&.

o Majetek spole¢nosti, s vyjimkou hmotného, ktery vzrostl z ddvodu
vystavby nové haly, nevykazuje vyrazné zmeény, rovnéz celkova zadlu-
Zenost je konstantn.

V celkovych ro¢nich trzbach spole¢nosti ma vyznamnou roli podil
prodeje prostfednictvim matefské spole¢nosti DOPLA S.p.A. v Italii.
Jedna se predevsim o vyrobky, které se v roce 2006 zacaly v DOPLA
PAP a.s. v Susici produkovat a distribuce je provadéna obchodnimi
kontakty pfes DOPLA S.p.A. Rozsah tohoto obchodu ¢inil v roce 2008
podil 16 %. Finan¢ni vyporadani, celkova ekonomika a dariové reseni,
je provedeno v souladu s pravnimi predpisy CR.

Spole¢nost v roce 2008, stejné jako v predchazejicich letech, dostala
svym zéavazklm vici bankam, organfim statni spravy a dodavatelim.
Finanéni operace v ramci skupiny — intercompany — byly, a jsou, prova-
dény v souladu s predpisy jak Ceské, tak i Italské republiky.

Investice

V uplynulém roce 2008 spole¢nost pofidila a zaradila do pouZivani
investice v ¢astce 8,7 mil. K& (0,32 mil. Eur). Predstavovaly:

e Nakup nové automatiza¢ni linky na baleni a manipulaci s kartony od
firmy GRANDI v hodnoté 4,1 mil. K& (152 tis. eur).

e Nakup elektrického manipulacniho voziku za 0,3 mil. K& (10 tis. eur).

e Zprovoznéni dvou plynovych kotll v investi¢nim nakladu 0,18 mil. K&
(6,7 tis. eur).

e\ ramci nové vystavby doslo k technickému zhodnoceni nekterych
budov ve vysi 3,8 mil. K& (146 tis. eur).

Na nedokonc¢enych investicich k 31.12.2008 ve vysi 53,1 mil. K&
(1,9 mil. Eur) jsou evidovany:

e rozestavené nové vyrobni haly v hodnoté 33,7 mil. K& (1,3 mil. eur)

e kompletni linka extruze a tvarovaciho stroje na poharky odkoupena
od materské spolecnosti ve vysi 13 mil. K& (482 tis. eur)

e novy nastroj na poharky za 2,1 mil. K& (80 tis. eur)

basic materials polystyrene and propylene, we were forced to purchase
these materials in very short time intervals also from other European suppli-
ers. These purchases were not as favourable as the former purchases from
domestic producers executed on basis of long-term contracts.

The material purchases were executed and settled according to the
agreed (contract spot) prices. These prices developed depending on the
registered plastic prices on the European market, in combination with the
CZK/EUR rate development. Fluctuations in prices of purchased materi-
als demanded specific measures and cooperation of purchase within the
whole DOPLA group aiming to achieve the optimum purchase prices and
holding of a competitive position of our products on the market.

Economy

Even if the conditions of the year 2008 were not favourable because of the
growing economic crisis, generally speaking the year in the Company DOPLA
PAP can be evaluated as positive. The economic results do witness it:

The year-to-year sales growth in CZK terms was 3 %, in technological
units 14 %. Material intensity also had a positive development; the share
of material costs in total costs decreased annually by 2 %. Volume of value
added shows also a growth. In the wage policy, the trend of growing wage
and personal costs held on, the annual growth was 6,6 %. Operational
economic result grew by 2,3 % in 2008.The total economic result was than
noticeably influenced by high financial costs caused by book losses due
to the exchange rate volatility. The Company’s assets except the tangible
property, which grew due to the new production shop construction, do not
show significant changes; the total indebtedness also remains constant.

An important role in the total annual sales of the Company has the share
of sales by means of the parental company DOPLA S.p.A. in Italy. The
products in question started to be produced in DOPLA PAP a.s. in Susice
in the year 2006 and are distributed through business contacts of DOPLA
S.p.A. Volume of this business was on the level of 16 % of total sales
in the year 2008. In 2008, as always before, the Company fulfilled all its
liabilities against banks, governmental authorities and suppliers. The finan-
cial operations within the framework of the group — intercompany - were
always executed in conformity with legal regulations of both the Czech
Republic and Italian Republic.

Investments

During 2008 the Company provided and included investments at the amount

of CZK 8,7 mil. (0,32 Euro) into use. These investments were as follows:

e Purchase of a new automatic machine for packing and cardboard
handling from the firm GRANDI in value of CZK 4,1 million (EUR 152
thousand).

e Purchase of electric material handling cart worth CZK 0,3 million (EUR
10 thousand).

e Setting in operation of two gas boilers, investment costs CZK 0,18 mil-
lion (EUR 6,7 thousand).

* Within the framework of new building works, some buildings were valu-
ated by CZK 3,8 million (EUR 146 thousand).

e Within the unfinished investments worth CZK 53,1 million (EUR 1,9 mil-
lion), there are unfinished new production shops valued CZK 33,7 mil-
lion (EUR 1,3 million). Purchased from the parent company, a complete
extrusion line and a cups moulding machine worth CZK 13 million (EUR
482 thousand), new instrument for cups worth CZK 2,1 million (EUR 80
thousand), compressor worth CZK 2,6 million (EUR 98 thousand), and
other unfinished investments worth CZK 1,7 million (EUR 63 thousand).

Very important were the preparatory project studies dealing with the inten-
tion of a total reconstruction of the DOPLA PAP a.s. SuSice executed in
2008. This concept project comes out from the general DOPLA [TALY
strategy to strengthen the position of DOPLA PAP Susice as an outstand-
ing packages producer in the Central and Eastern Europe. From this point
of view, the preparatory studies and intentions are drafted, that should
become the initial groundwork for future realization of particular stages of
reconstruction and building works within the framework of the Company’s
modernization. All the investment activities have been fully funded by long-
term investment credits that are continually decreasing.

ZPRAVA PREDSTAVENSTVA

REPORT OF THE BOARD OF DIRECTORS



ZPRAVA PREDSTAVENSTVA

REPORT OF THE BOARD OF DIRECTORS

e kompresor za 2,6 mil. K& (98 tis. eur)
e ostatni nedokoncené investice za 1,7 mil. K& (63 tis. eur)

V oblasti projektové pfipravy byly velmi vyznamné v roce 2008 pfipravné
projektové studie zabyvajici se zamérem celkové rekonstrukce arealu
zavodu DOPLA PAP a.s. v Susici. Tento koncep&ni zamér vychazi z cel-
kové strategie skupiny DOPLA ITALY posilit vyrobu v zavodé DOPLA
PAP Susice, jako vyrazného producenta oballl ve stfedni a vychodni
Evropé. Z tohoto pohledu je koncipovana pfiprava strategickych zame-
r0 a studii, ze kterych v roce 2009 a dalsich letech, bude vychazeno
pri realizaci jednotlivych etap rekonstrukce a vystavby aredlu v ramci
modernizace zavodu.

PAP-POL Sp. z o.0.

Prechod spole¢nosti na obchodni ¢innost a prondjem areélu spolec-
nosti ArtPlast s.c., ktera dlouhodobé zastupuje obchodni zajmy, jak
spolecnosti DOPLA PAP a.s., tak celé skupiny DOPLA na polském
trhu, se prokazal jako spravny a ucinny. Tento krok velmi vyznamné
posilil postaveni skupiny DOPLA na polském trhu. Zefektivnil systém
fizeni obchodu s pozitivnim pfinosem pro subjekty, které v ramci italské
skupiny podnikaji na polském Uzemi. Viyznamné se rozsitily obchodnfi
aktivity polského prodejce v dalSich zemich vychodni Evropy. Jedna
se predevsim o Ukrajinu, pobaltské staty Estonsko, Litva a Loty$sko,
Beélorusko. Jako pozitivni se jevi udrzeni obchodnich aktivit na ruském
trhu. V roce 2008 bylo ob&ma firmam prodano 476 mil. ks jednotek
zboZi v celkové hodnoté 75 mil. K&. Ve srovnani' s predchazejicim rokem
doslo ke zvyseni prodeje o 130 mil. ks jednotek, coz predstavuje nardist
trzeb o 18,5 mil. K¢&.

Prodej prostfednictvim firmy PAP-POL Sp. z 0.0., 100 % dcefiné spo-
le¢nosti DOPLA PAP a.s., a firmy ArtPlast s. c. je pro spole¢nost velmi
dllezity a nadale bude rozsifovan. Kazdodenni obchodni kontakty se
zékazniky v Polsku garantuji dobré podminky pro dalsi navyseni prode-
je. Toto bude velmi ddlezité pri realizaci strategickych zameérd skupiny
DOPLA na vychodoevropském trhu a to nejen z hlediska obchodu, ale
i potencidlni vyroby v nejblizsich letech.

Vysledky prodeje v roce 2008 potvrzuji nutnost rozsifeni skladovaci
kapacity a technického vybaveni skladu pro zajisténi obchodni ¢in-
nosti.

Konsolidované vysledky DOPLA PAP a.s. a PAP-POL Sp. z o.o.

V uplynulém roce 2008 dosahl konsolidovany vysledek obou spole¢-
nosti vyse 16 mil. K& (594. tis. eur). Trzby byly ve vysi 624 mil. K&
(23 mil. eur), ztoho na polském trhu byl realizovan prodej ve vysi 25 mil. K&
(0,9 mil. eur). Objekty spole¢nosti byly v roce 2008 pronajaty firmé
ArtPlast s.c., ktera je vysadnim obchodnim partnerem skupiny DOPLA
na polské trhu.

Program roku 2009

Predstavenstvo spole¢nosti konstatuje, Ze neni ani v sou¢asnych slo-
zitych ekonomickych podminkach nutné meénit prijatou strategii dalsiho
posilovani produkce ve spole¢nosti DOPLA PAP a.s. SuSice a pro rok
2009 navrhuje pokragovat v jiZz zapo&atych a ¢astecné realizovanych
investicnich aktivitach. Po Uspésném zvladnuti vystavby nové vyrobni
haly v roce 2008 a pfipravé vyrobnich prostor pro instalaci novych
vyrobnich linek je v roce 2009 potreba:

e Pokracovat v projektové priprave rekonstrukce areélu zavodu a vytvo-
fit prfedpoklady pro definitivni ziskani finanéni dotace ze zdrojl EU
v ramci programu ,Nemovitosti*.

¢ Do 6/2009 instalovat a zprovoznit dvé nové vyrobni linky na produkci
poharkd z polystyrénu a polypropylénu a zvysit celkovou vyrobni
kapacitu o 1,4 mid. kusl, coZ predstavuje posileni roéni produkce
0 100 mil. K&.

e \lybudovat nové energetické centrum, jako podminku posileni ener-
getickych zdrojl pro zajisténi navysenych potreb produkce.

e Zahdjit, po splnéni v8ech ekonomickych a legislativnich podminek,

PAP-POL Sp. z o.0.

The transition of the company PAP-POL Sp. z 0.0. on a trading activities
and the hire of its premises to the company ArtPlast s.c., that already
many years represents business interests of company DOPLA PAP a.s.,
as well as of the whole DOPLA group on the Polish market has proved
itself as correct and efficient. This step significantly strengthened the
DOPLA Group position on the Polish market. It made the system of busi-
ness control more efficient with a positive impact on subjects that within
the framework of the Italian group run businesses on the Polish territory.
Business activities of the Polish trader broadly spread in other countries of
Eastern Europe. The countries in question are primarily Ukraine, but also
Baltic states Estonia, Lithuania and Latvia and Byelorussia. The maintain-
ing of business on the Russian market is also a positive factor. In 2008,
there was sold to both firms 476 million pieces of goods units in total value
of CZK 75 million. When compared to the previous year, there was a sales
increase of 130 million pieces of goods units, which represents a sales
growth of CZK 18,5 million.

Sale through PAP-POL Sp. z 0.0., the 100 % subsidiary of the firm DOPLA
PAP a.s. and of the firm ArtPlast s.c. is very important for the Company
and shall be extended. The everyday business contacts with clients in
Poland guarantees good conditions for future sales increase. This will be
very important for execution of strategic intentions of the DOPLA Group on
the East European market not only from the sales point of view but of the
potential production in next years as well. The results of sales in 2008 con-
firm the necessity of an extension of the warehousing and its technological
capacities of the rear area for this business activity in next years.

The results of sales in 2007 show the necessity to reassess the warehous-
ing and technological capacities of the rear area for this business activity
in next years.

Consolidated results of DOPLA PAP a.s. and PAP-POL Sp. z o.0.

In the last year 2008, the consolidated result of both companies reached
the volume of CZK 16 million (EUR 594 thousand). Revenues were as high
as CZK 624 million (EUR 23 million), thereof on the Polish market the sales
were CZK 25 million (EUR 0,9 million). In 2008, buildings of the Company
were leased to the firm ArtPlast s.c., the chartered business partner of the
DOPLA Group on the Polish market.

Program for 2009

The Company’s Board of Directors states that even in recent complicated
conditions there is no need to change the accepted strategy of further
strengthening of the Company’s DOPLA PAP a.s. Susice production and it
proposes for the year 2009 to continue in already initiated and partly already
executed investment activities. After the successful setting in operation of
the new production shop in 2008 and the setup of production S.p.A. ce for
new production lines installation, it is necessary in the year 2009:

¢ To continue in the design setout of the factory and to create presump-
tions for definite acquiring of the financial grant from the EU resources
within the framework of the “Real Estate “program.

e Until 6/2009, to install and to set in operation two new lines for polysty-
rene and polypropylene cups production and increase the total capacity
by 1,4 billion pieces, which represents a strengthening of annual pro-
duction by CZK 100 million.

e To build up a new power centre as a condition for strengthening of power
resources necessary for the extended power needs of production.

e To meet all economic and legislative conditions necessary for starting
the demolition of the old structures and to gradually build up of new
production structures.

* To modernize continually the handling and automation technology of
production lines for increasing of the labour productivity.

e Within the framework of small investments, to keep on necessary
standard the existing technology by means of gradually modulation of
unsatisfactory facilities (calender cylinders, tools, etc.)



demolice starych objektl a postupnou vystavbu novych vyrobnich
budov.

e Prlbézné modernizovat manipulaéni a automatizacni techniku
u vyrobnich linek k docileni vy$$i produktivity prace.

e V ramci drobnych investic udrZovat na potfebné Urovni stdavajicl

technologii postupnym obménovanim nevyhovuijiciho zafizeni / kalan-
drovaci vélce, nastroje apod.

Zaver

Predstavenstvo spole¢nosti velmi pozorné vyhodnotilo dosazené
vysledky roku 2008 a v kontextu s vysledky dalSich zavodd v ramci
mezinarodni skupiny DOPLA ITALY konstatuje, Ze bylo Uspésné prekle-
nuto problémové obdobi z po¢atku vzniku spole¢nosti, jako ddsledku
rozdéleni byvalé skupiny GIO’STYLE. Byly vytvofeny potfebné zdroje
pro dalsi rozvoj jednotlivych zévodd. Pro spole¢nost DOPLA PAP a.s.

Susice z toho vyplyva, Ze bude i nadéle vyraznou spole¢nosti ve stfedni

a vychodni Evropé a program dal$iho rozvoje bude zajistovat potieby
k napInéni cile — zvySeni prodeje a posileni ekonomické pozice. V soula-
du s touto dlouhodobou koncepci navrhuje predstavenstvo spole¢nosti
realizaci kli¢ovych zamérd a tkold:

e Zvysit obchodni podil na evropském trhu poharkl jak pro bézné
pouziti, tak do automatd.
Pripravit program zvy$eni prodeje oballl pro milékdrensky priimysl

v regionu stredni Evropy.

Udrzet trend zvySovani prodeje vyrobkd na trhu Polska a dalich
vychodoevropskych statll a véas zareagovat na pozadavek posilenf
skladovych potfeb v regionu, jako podpory obchodu.

Dokon¢it projekt celkové rekonstrukce aredlu zavodu, ziskat pfislib
v ramci programu EU na maximalni finanéni podporu pfi realizaci

tohoto investi¢niho zaméru.
o Ziskat statut zarazeni spole¢nosti do programu investi¢nich pobidek,
jako finanéni podpory pfi ndkupu nové technologie.

V oblasti ekonomiky zlstéva i nadéle prioritou zvySovani produktivity
préce, snizovani vyrobnich nékladl a zajisténi dlouhodobé finanéni sta-
bility spole¢nosti. V oblasti obchodu je nutné déle rozsifovat podporu
smluvnim prodejnim partnerdm a aktivnéji oslovovat dalsi potencidinf
zakazniky s cilem zvySeni objemu prodeje.

Predstavenstvo spole¢nosti je presvédceno, Ze stanovené Ukoly a pri-
jaté programy jsou plné v souladu s celkovou strategil mezinarodni
skupiny DOPLA ITALY, v ramci které spole¢nost DOPLA PAP a.s. bude
v budoucnu garantovat silnou obchodni a vyrobni pozici v oblasti stfed-
ni a vychodni Evropy.

Soucasti zpravy predstavenstva je Ucetni zavérka za rok 2008.
Spole¢nost DOPLA PAP a.s. SuSice se svymi dcefinymi spole¢nostmi
je soucasti konsolidaéniho celku materské spole¢nosti DOPLA S.p.A.
Treviso — Itélie a nema organizacni slozku v zahranici.

Conclusion

The Company’s Board of Directors assessed with great attention the
achieved results of the year 2008 and in context with results of the other
factories within the international DOPLA ITALY Group states a successfully
passing over of the problematic period from the Company’s inception as
a consequence of splitting of the former GIO’STYLE Group. There were
created the necessary resources for further development of particular
production units. As an outcome for the Company DOPLA PAP a.s. Susice
can be deduced, that it will also in future remain to be an outstanding com-
pany in the Central and Eastern Europe and that it will assure the program
of further development for achieving of the crucial task — extension of sales
and strengthening of business position. In accordance with this long-term
conception, the Board of Directors proposes the implementation of follow-
ing key intentions and tasks:

e To increase the business share on the European market of cups, both
for the frequent use and for the automatic beverage dispensers.

e To prepare a program for sales increasing of packages for dairy industry
in the Central European region.

e To hold the trend of products sales growth on the Polish and next East
European markets and react in time on the warehouse stock require-
ments in the region as a kind of a business support.

¢ To finish the project of the total reconstruction of the Company’s prem-
ises, get the promise within the EU project for a maximum financial
support for execution of this investment program.

¢ To finish the project of the total reconstruction of Company’s premises,
to obtain a promise in maximum financial support within the EU at
execution of this investment project.

¢ To obtain the statute of enlistment of the Company into the investment
incentives program, as a support on purchase of new technology.

¢ In the sphere of economy, the priority further on remains the increase
in labour productivity, reducing of operational costs and ensuring of
a long-term financial stability of the Company.

¢ In the sphere of trading, it is necessary to further extend the support to
contract business partners and still more actively address other poten-
tial clients in the effort to extend the sales volume.

e The Board of Directors is confident that the stipulated tasks are fully
conformable with the general strategy of the international DOPLA ITALY
Group, within which the Company DOPLA PAP a.s. will in future guar-
antee a strong business and production position in the Central and East
European region.

* Integral part of this Board of Directors’ report is the financial statement
for the year 2008.

e Company DOPLA PAP a.s. Susice with its affiliated companies is a part
of the consolidated unit of the parent company DOPLA S.p.A. Treviso —
Italy and does not have any organization unit abroad.

V Susici dne 7. kvétna 2009
In Susice 7th May 2009

Ing. Stanislav Karas

Mistopfedseda predstavenstva a generalni feditel
spole¢nosti

Vice-Chairman of the Board of Directors

and Managing Director
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ZPRAVA DOZORCI RADY

REPORT OF THE SUPERVISORY BOARD

ZPRAVA DOZORCIi RADY

Predkladana zprava dozorci rady za rok 2008 valné hromadé akci-
ové spolecnosti DOPLA PAP vychazi z Ukoll, které dozorci radé
uklada § 193-199 obchodniho zakoniku a Stanovy spole¢nosti.

V navaznosti na ukoly dané obchodnim zékonikem dozorci rada
zhodnotila finanéni ukazatele hospodareni spole¢nosti, zakladni
Ukoly dané planem na rok 2008 a koncepéni zameéry spolecnosti.
spole¢nosti.

Na zékladé vlastniho provéfeni a jednani se zastupci auditorské
firmy Mazars Audit s.r.o. miZe dozorci rada konstatovat, Ze Udaje
ucetni zavérky za rok 2008 poskytuji vérny obraz o stavu majet-
ku, zavazkl, pohleddvek, vlastniho jméni akciové spole¢nosti
k 31.12.2008 a dosazeném hospodarském vysledku.

Ueetni zavérka roku 2008 je zpracovdna v souladu se zakony
a USetnimi predpisy Ceské republiky platnymi k 31.12.2008. Po
fadu let vykazuje spole¢nost ziskovy hospodarsky vysledek. Tak
je tomu i v roce 2008. V tomto roce byl rdst zisku zastaven vlivem
vzniku vysokych kursovych ztrat. Nadale vSak pokracoval meziro¢ni
rlst provozniho vysledku hospodareni.

Dozor¢i rada kladné hodnoti plinéni podnikatelskych zamért spolec-
nosti, véetné realizace investi¢ni vystavby a modernizace strojniho
zarizeni. VSe je realizovano s cilem vy$si efektivnosti vyroby a hos-
podafského vysledku. Ukoly uloZené posledni valnou hromadou
byly spinény. Dozor¢i rada neobdrzela v roce 2008 Zadnou stiznost
ze strany akcionar( ani zaméstnancd k ¢innosti spolec¢nosti. Nebyly
shledany nedostatky ve vykonu plsobeni predstavenstva akciové
spoleénosti ani pfi uskute¢fiovani podnikatelské ¢innosti.

Ovladaci smlouva neni uzaviena. Ve smyslu § 66a obchodniho
zakoniku je zpracovana ,Zprava o vztazich mezi propojenymi 0so-
bami“, coZ naplfiuje odst. 9 § 66a. Dozorci rada na svém zasedani
pred valnou hromadou spole¢nosti pfijala nasledujici stanoviska:

e Nema pripominky ke zpravé predstavenstva spolecnosti.

e Doporucuje valné hromadé spolecnosti vyslovit souhlas s ucetni
zavérkou roku 2008, jakoZ i s vykazanym hospodarskym vysled-
kem a s navrhem na jeho rozdélent.

REPORT OF THE SUPERVISORY BOARD

The Supervisory Board submits its report to the General Meeting
of the stock company DOPLA PAP for 2008. The Supervisory
Board performed its duties in accordance with the Business Code
(§ 193-199) and the Statues of the Company.

In accordance with the Business Code the financial data of the
business, the fulfillment of the essential tasks of the plan and
conceptual goals for 2008 were evaluated. Having revised and con-
sulted with auditors of the firm Mazars Audit s.r.o. the Supervisory
Board stated that the regular financial statements for 2008 provides
the actual picture of the Company’s property, equity, liabilities as
of 31 December 2008 and shows the economic results reached
in 2008.

The financial statements were worked out in accordance with the
law and the accounting standards valid in the Czech Republic as of
Dec. 31 2008. The Company has been showing the dynamic profit-
making growth for years. The Company reached the profit in 2008
as well. However the profit-making growth in 2008 was stopped by
high loss of exchange. Henceforth the interim growth of operating
economic results went on.

The Supervisory Board evaluated positively the fulfillment of the
Company’s goals including the implementation of investment con-
struction and the re-equipment. Everything is realized with a goal of
high production effectiveness and high profit. The goals of the last
General Meeting were fulfilled. No faults of the Board of Directors
and business activities of the stock company were found.

Control (managing) contract has not been concluded. “Report of
the Relationship Among Interconnected Bodies” in accordance
with paragraph (9) § 66a has been worked out. Before General
Meeting the Supervisory Board approved at its meeting the follow-
ing viewpoints:

e There are no comments against the Report of the Board of
Directors of the Company.

e The Supervisory Board recommends the General Meeting of the
Company to approve both the accounting statements for 2008
and the business results including the proposal of dealing with it.

V Susici dne 7. kvétna 2009
In Susice 71" May 2009

Josef Marsat
Predseda dozorci rady
Chairman of the Supervisory Board



ZPRAVA O VZTAZICH MEZI PROPOJENYMI
OSOBAMI ZA UCETNIi OBDOBi ROKU 2008

REPORT OF THE RELATIONSHIP AMONG
INTERCONNECTED BODIES FOR 2008

The Board of Directors of DOPLA PAP a.s.

Address: Pod Svatoborem 41, 342 59 Susice, ICO: 45357056,
Hereinafter “Company”, according to the provision § 66a, para-
graph. 9 and No. 513/1991 Coll. Commercial Code, within the
meaning of later articles (hereinafter “Commercial Code”)

Predstavenstvo spole¢nosti DOPLA PAP a.s., se sidlem Pod
Svatoborem ¢&.p. 41, PSC: 342 59, ICO 45 35 70 56 (ddle jen
"Spole¢nost"), v souladu s ustanovenim § 66a odst. 9 a nasl. zak.
¢. 513/1991 Sb., obchodni zédkonik, ve znéni pozdéjSich predpist
(dale jen ,obchodni zakonik“) predklada

Zpravu o vztazich mezi propojenymi osobami The Report of the Relationship Among Interconnected Bodies

1. Ovladajici osobou Spole¢nosti DOPLA PAP a.s. se sidlem v SuSici 1. The managing body of the company DOPLA PAP a.s. resident.

je spole¢nost DOPLA S.p.A., Via Nuova Trevigiana 126, 31032
Casale Sul Sile, Italia, jejiz kapitalovy podil v oviadané spole¢nosti
¢ini 89,5%. Spolecnost DOPLA PAP a.s. je ovladajici spolecnosti
vaCi spole¢nosti PAP-POL Sp. z o.0., Olkusz-Jaroszowiec, Polska
republika, zfizené podle prava Polské republiky, v niz viastni kapita-
lovy podil ve vysi 99,9 %. Déale spolecnost DOPLA PAP a.s. v roce
2006 koupila cenné papiry italské spolecnosti ISAP Packaging S.p.A.
se sidlem ve Veroné ve vysi 40 % jejiho zékladniho kapitalu.

Ovladaci smlouva ve smyslu § 190b a nasl. obchodniho zakoniku
mezi ovladajici osobou a Spolec¢nosti nebyla uzaviena.

2. Za Ucetni obdobi roku 2008 byly mezi propojenymi osobami uza-

vieny tyto smlouvy:

a) DOPLA S.p.A. prodala na zakladé Kupni smlouvy Spole¢nosti, za Uce-

lem daliho prodeje zboZi v celkové hodnoté 8 025 tis. KE a material na
vyrobu ve vysi 3 521 tis. K. Obchodni marzZe z realizovaného prodeje
zbozi na ¢eském trhu vytvorila dostate¢né prostredky na pokryti nakla-
dd souvisejicich s nakupem, skladovanim a prodejem zboZi a prispéla
k vytvoreni zisku Spole¢nosti. Finanéni pinéni probihalo dle stanove-
nych platebnich podminek obvyklych pro tyto obchodni aktivity.

b) Na zakladé smlouvy uzaviené 23. listopadu 2005 spole¢nost

realizovala prodej vyrobkd ve vysi 90 159 tis. K¢, prodej materiélu
v hodnoté 2 976 tis. KC a sluzeb v hodnoté 426 tis. K&, do DOPLA
S.p.A. Ke konci roku 2008 spolecnost provedla analyzu obvyklych
cen a cen fakturovanych materské spole¢nosti. Zjistény rozdil ve
vySi 8 538 tis. K& byl materské spolecnosti vyfakturovan a bude
uhrazen do 30.6.2009.

c) Spole¢nost k 31.12.2008 eviduje zlstatek dlouhodobych pljcek

od materské firmy DOPLA S.p.A., poskytnutych na nékup financni
investice ve spolecnosti ISAP Packaging S.p.A. a na rozvoj spo-
leGnosti, v hodnot& 12 186 tis. K&. Urokové sazby jsou obvyklé
a v souladu se zakony CR.

d) Spole¢nost firmé PAP-POL Sp. z 0.0. na zékladé obchodni smlou-

vy prodala vyrobky v objemu 24 740 tis. K& za ceny obvyklé na
polském trhu. Z vy$e uvedeného obchodu neeviduje Spole¢nost
zadné pohledavky po splatnosti.

e) Spolec¢nost ISAP Packaging S.p.A. prodala v roce 2008 spole¢nosti

zboZi v hodnoté 19 121 tis. K& a material v hodnoté 175 tis. K&.

in Susice is the company DOPLA S.p.A.,Via Nuova Trevigiana
126, 31032 Casale Sul Alle, Italy, whose capital stock is 89,5 %.
The company DOPLA PAP a.s. is a managing body against
GIO’STYLE PAP-POL Sp. z o.0., Olkusz-Jaroszowiec, Poland,
which was established according to the Polish law and whose
capital share are in the amount of 99,9 % (hereinafter DOPLA
S.p.A). Furthermore, in 2006, the company DOPLA PAP a.s.
bought securities of the Italian company ISAP Packaging S.p.A.
resident in Verona at the amount of 40 % of its fixed capital.

The managing contract by course of law § 190b and the following
Commercial Code between managing body and the Company has
not been concluded.

2. During accounting period 2008 these contracts have been
concluded:

a) DOPLA S.p.A. sold goods for resale, according to the Company’s
Contract of Purchase in the amount of CZK 8 025 thousand
and material for the production in the amount of CZK 3 521
thousand. The margin of profit of the sale of these goods in
the Czech market created sufficient contribution for the cost of
purchase, storage and sale of the goods and achieved a result
of Company’s profit formation. The financing scheme was carried
out according to the scheduled payment conditions.

b) The Company realised sales of products at the amount of
CZK 90 159 thousand, as for material CZK 2 976 thousand and
sales of service at the amount of CZK 426 thousand into DOPLA
S.p.A. according to the contract from 23 November1995. At
the end of the period 2008 the Company analysed the difference
between usual prices and prices invoiced to the parent company.
The difference of CZK thousand 8 538 was invoiced to the
parent company and will be reimbursed to 30 June 2009.

c) As of 31st December 2008 the Company keeps a record of
a debit balance of the long-term loans extended by the parent
company DOPLA S.p.A. for purchase of financial investment in
the company ISAP Packaging S.p.A. and for Company’s devel-
opment at the amount of CZK 12 186 thousand. The interest
rates are current and are in accordance with CZK laws.

d) The Company sold to the company PAP-POL Sp. z 0.0. products
according to the purchase contract at volume of CZK 24 740

ZPRAVA o VZTAZICH MEZI PROPOJENYMI OSOBAMI
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Spolecnosti ze shora uvedené smlouvy (bod 2 b) vznikla pohledéavka
ve vysi 8 538 tis. KE. Za ucelem uhrady této pohledavky byla uza-
viena smlouva dle § 66a) odst. 8 Zakona ¢. 513/1991 Sb., s datem
Uhrady do 30.6.2009.

thousand The above-mentioned business does not show any
receivables payable after maturity.

e)In 2008 the company ISAP Packaging S.p.A. sold to the
Company products at the amount of CZK 19 121 thousand and

material at the amount of CZK 175 thousand.
V Susici dne 31. brezna 2009

In Susice 31°' March 2009 From the above mentioned contract (point 2b) the Company shows

the receivable at the amount of CZK 8 538 thousand. In order to
cover this receivable the Company concluded contract according
to § 66a, paragraph 8, Law No. 513/ 1991 Coll. with term of
payment by 30t June 2009.

Ing. Stanislav Karas

Mistopredseda predstavenstva a generaini feditel
spole¢nosti / Vice-Chairman of the Board of
Directors and Managing Director
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YBER MAZARS

Auditorska zprava pro akcionare spolecnosti DOPLA PAP a.s. za
ucetni obdobi uzavrené k 31. prosinci 2008.

Vazeni akcionafi,

Oveérili jsme pfilozenou ucetni zavérku DOPLA PAP a.s., tj. rozvahu,
vykaz zisku a ztraty a pfilohu, véetné popisu obecnych ucetnich
zasad k 31. prosinci 2008. Za sestaveni a vérné zobrazeni ucetni
zaveérky v souladu s ¢eskymi ucetnimi predpisy odpovida statutarni
organ spolecnosti DOPLA PAP a.s. Soucasti této odpoveédnosti je
navrhnout, zavést a zajistit vnitfni kontroly nad sestavovanim a vér-
nym zobrazenim Ucetni zavérky tak, aby neobsahovala vyznamné
nespravnosti zplsobené podvodem nebo chybou, zvolit a uplat-
fnovat vhodné ucetni metody a provadét dané situaci primérené
ucetni odhady.

Nasi uUlohou je vydat na zakladé provedeného auditu vyrok k této
ucetni zavérce. Audit jsme provedli v souladu se zakonem o audi-
torech a Mezinarodnimi auditorskymi standardy a souvisejicimi
aplikagnimi dolozkami Komory auditort Ceské republiky. v souladu
s témito predpisy jsme povinni dodrzovat etické normy a napla-
novat a provést audit tak, abychom ziskali primérenou jistotu, ze
Ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd, jejichz cilem je
ziskat dtkazni informace o ¢astkdch a skuteénostech uvedenych
v Ucetni zavérce. Vlybér auditorskych postupl zavisi na Usudku
auditora, vcetné posouzeni rizik, ze UcCetni zavérka obsahuje
vyznamné nespravnosti zplsobené podvodem nebo chybou. Pri
posuzovani téchto rizik auditor prihlédne k vnitfnim kontrolam,
které jsou relevantni pro sestaveni a vérné zobrazeni Ucetni zavérky.
Cilem posouzeni vnitfnich kontrol je navrhnout vhodné auditorské
postupy, nikoli vyjadrit se k ucinnosti vnitfnich kontrol. Audit téz
zahrnuje posouzeni vhodnosti pouzitych ucetnich metod, pfimére-
nosti Ucetnich odhadd provedenych vedenim i posouzeni celkové
prezentace ucetni zaverky.

Domnivame se, Ze ziskané dlkazni informace tvori dostatecny
a vhodny zaklad pro vyjadreni naseho vyroku.

Podle naSeho nazoru ucetni zavérka podava vérny a poctivy obraz
aktiv, pasiv a finan¢ni situace DOPLA PAP a.s. k 31. prosinci 2008
a nakladd, vynost a vysledku jejiho hospodareni za rok 2008 v sou-
ladu s ¢eskymi Ucetnimi predpisy.

Praha, 7. kvétna 2009
Prague, 7th May 2009

v

Mazars Audit s.r.o.
Pobrezni 620/3, 186 00 Praha 8
osvédéeni / license KACR &. 158

AUDITOR’S REPORT

Translation of the Auditor’s Report on the financial statements for
accounting period ended as of December 31, 2008

To the shareholders of DOPLA PAP a.s.,

We have audited the accompanying financial statements of DOPLA
PAP a.s. which comprises the balance sheet as at December 31,
2008, the income statement for the year then ended and a sum-
mary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presenta-
tion of these financial statements in accordance with accounting
standards of the Czech Republic. This responsibility includes:
designing, implementing and maintaining internal control relevant
to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error,
selecting and applying appropriate accounting policies, and making
accounting estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on these financial state-
ments based on our audit. We conducted our audit in accordance
with Act on Auditors and International Standards on Auditing and
related application amendments of Chamber of Auditors of Czech
Republic. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including
the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

In our opinion, the financial statements give a true and fair view of
the financial position of DOPLA PAP a.s. as of December 31, 2008,
and of its financial performance for the year ended in accordance
with the accounting standards of the Czech Republic.

G N

Ing. Jana Svenkova
osvédceni / license 1216
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PRILOHA K UCETNi UZAVERCE / NOTES TO FINANCIAL STATEMENT

1. OBECNE UDAJE

1.1. Zalozeni a charakteristika spole¢nosti

DOPLA PAP a.s. (déle jen spoleC¢nost) byla zaloZzena Fondem narodniho
majetku Ceské republiky na zékladé zakladatelské listiny jako akciova spo-
leénost dne 25.4.1992 a vznikla zapsanim do obchodniho rejstriku, v oddile
B, vlozka 194, Krajského soudu v Plzni dne 1. kvétna 1992.

Spole¢nost méa zéakladni kapital ve vysi 224 383 000 K¢.

Fyzické a pravnické osoby, podilejici se vice nez 20 % na zékladnim kapitalu
spolec¢nosti a vyse jejich podilu jsou uvedeny v nasleduijici tabulce:

Akcionar % podil na zakladnim jméni
DOPLA S.p.A. 89,5 %
Ostatni 10,5 %
Celkem 100 %

Hlavnim predmétem cinnosti spolecnosti je vyroba a prodej oballl pro potra-
vinarsky pramysl z kelimkového kartonu a polystyrenu a ploché nadobky
z papiru a polystyrenu, které reprezentuje 91 % vynost spolecnosti. Déle
se spole¢nost zabyvala prodejem zbozi matefské spolecnosti, jehoZ podil
z vynosU v roce 2008 ¢ini 4 %.

1.2. Zmény a dodatky v obchodnim rejstfiku v uplynulém
tcetnim obdobi

V mésici fijnu 2008 byla do obchodniho rejstfiku zapsana zména jména ¢len-
ky dozor¢i rady Mgr. Evy Pivato na Eva Dankova Pivato a obnoveno ¢lenstvi
predsedy dozor¢i rady pana Josefa Marsata.

1.3. Organizaéni struktura spoleénosti

Spole¢nost je rozdélena na 4 Useky — prodeje, vyroby, ekonomicky a Usek
generalniho feditele. v ¢ele Usekl stoji odborni feditelé. Jednotlivi feditelé fidi
pfimo jednotlivé referaty nebo vedouci dilen a deleguiji pfimérené pravomoci
a zodpoveédnost na zaméstnance fizeného Useku.

1.4. Predstavenstvo a dozoréi rada

Funkce Jméno
Predseda Renato Levada
Predstavenstvo Mistopredseda Ing. Stanislav Karas
Clen Dr. Carlo Levada
Predseda Josef Marsat
Dozor¢i rada Clen Mgr. Eva Dankova Pivato
Clen Karel Zeleny

V pribéhu ucetniho obdobi roku 2008 nedoslo ke zménam v predstavenstvu
a dozor¢i rade.

2, UCETNi METODY A OBECNE UCETNi ZASADY

2.1. Zakonna uprava

Ugetnictvi spolednosti je vedeno a Udetni zavérka byla sestavena v souladu
se zékonem ¢. 563/1991 Sb., o Ucetnictvi, vyhlasky ¢. 500/2002, kterou
se provadeji néktera ustanoveni zakona 563/1991 Sb. ve znéni pozdgjSich
predpist, pro Ucetni jednotky, které jsou podnikateli Gcétujicimi v soustavé
podvojného ucetnictvi.

Ugetnictvi respektuje obecné Udetni zasady, predevsim zasadu o oceriovan
majetku historickymi cenami, zdsadu Gctovani ve vécné a ¢asové souvislosti,
zasadu opatrnosti a predpoklad o schopnosti Uc¢etni jednotky pokracovat ve
svych aktivitach.

2.2. Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ ocenénf je vyssi
nez 40 000 K¢&. Dlouhodobym nehmotnym majetkem se rozumi majetek,
jehoz ocenéni je vysSi nez 60 000 K&. V obou pfipadech je doba pouzitelnosti
delsi nez jeden rok. Nakoupeny dlouhodoby hmotny a nehmotny majetek je
ocenén porizovacimi cenami.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvoreného viast-
ni ¢innosti zahrnuje pfimé naklady, nepfimé naklady bezprostfedné souvisejici
s vyrobou nebo jinou ¢innosti.

Hmotny majetek s dobou pouZitelnosti delSi nez jeden rok, ocenény pfi pofi-

zeni cenou od 5 000 K¢ do 40 000 K¢ je kvalifikovan jako drobny dlouhodoby
hmotny majetek a je odepisovan po dobu 2 let.

Technické zhodnoceni, pokud prevysilo u jednotlivého dlouhodobého hmot-
ného majetku v Uhrnu za zdanovaci obdobi ¢astku 40 000 K¢, u jednotlivého
dlouhodobého nehmotného majetku pak 60 000 K&, zvySuje porizovaci cenu
dlouhodobého majetku.

Ugetni odpisy
Dlouhodoby majetek porizeny pred 1.1.1994 byl do 31.12.1998 je odpisovan
linearni metodou s dobou odpisovani uvedenou nize.

Kategorie majetku Doba odepisovani v letech

1. skupina 4
2. skupina 8
3. skupina 15
4. skupina 30
5. skupina 45

Dlouhodoby majetek pofizeny po 1.1.1999 je odepisovan linearni metodou.

Kategorie majetku Doba odepisovani v letech

1. skupina 4
2. skupina 6-15
3. skupina 12
4. skupina 20
5. skupina 30
6. skupina 50

Zplsob tvorby opravnych polozek

Opravné polozky se vytvareji k uctdm majetku v pripadech snizeni ocenéni
majetku v Ucetnictvi, které neni trvalého charakteru nebo neni snizeni ocenéni
vyjadreno jinym zpGsobem.

2.3. Dlouhodoby finanéni majetek

V minulych Ucetnich obdobich doslo k vytvoreni opravné polozky k podilovym
cennym papirlim a vklad@im v podnicich s rozhodujicim viivem. Precenénim
ekvivalenéni metodou vznikl mezi pofizovaci cenou finan¢ni investice a hodno-
tou vlastniho kapitalu dceriné spolecnosti rozdil, ktery byl zictovan do viastniho
kapitélu spole¢nosti a ovlivnil hodnotu finanéni investice. k 31.12.2008 bylo
pokradovano v precenéni finanéniho majetku ekvivalenéni metodou.

2.4. Zasoby

Nakupované zasoby jsou ocefiovany pofizovacimi cenami. Pofizovaci cena
zahrnuje cenu porizeni a vedlejsi pofizovaci naklady — celni poplatky, doprav-
né a skladovaci poplatky pri doprave.

Zasoby vytvorené vlastni ¢innosti se ocenuiji viastnimi naklady, které zahrnuji
pfimé naklady vynaloZzené na vyrobu nebo jinou ¢innost, popfipade i ¢ast
nepiimych nakladd, které se vztahuje k vyrobé nebo k jiné ¢innosti.

Vlydaje zdsob ze skladu jsou Uctovany cenami zjisténymi vazenym aritmetic-
kym prlimérem.

Zpusob tvorby opravné polozky

Opravna polozka k zdsobam se vytvari na zasoby materidlu a hotovych
vyrobkd, které jsou na skladé déle nez jeden rok a nejsou jiz prodejné ani
jinak pouzitelné.

2.5. Pohledavky

Pohledavky jsou pfi vzniku ocefovany jmenovitou hodnotou sniZzenou o pfi-
slusné opravné polozky k pochybnym a nedobytnym castkam.



Zplasob tvorby opravné polozky

Opravna polozka a odpisy pohledavek (vyjma pohledavek ve skuping) jsou
tvoreny v takové vysi, aby pokryly 100 % pohledavek vice nez 360 dnl po
splatnosti a pohledavek 180-360 dnli po splatnosti a souc¢asné se prihlizi
individudlné k situaci jednotlivych dluznikd.

2.6. Rezervy

Rezervy jsou vytvareny k pokryti budoucich zavazkl nebo vydajli u nichz je
znam Ucel, je pravdépodobné, Ze nastanou, avSak zpravidla nenf jista castka
nebo datum, k némuz vzniknou.

2.7. Uvéry

Uvéry jsou sledovany v nominaini hodnoté. Za kratkodoby Gvér se povazuje
¢ast dlouhodobych uvérd, ktera je splatnéa do jednoho roku od data ucetni
zaveérky po splatnosti a soucasné se prihlizi individualné k situaci jednotlivych
dluznikd.

2.8. Prepocty udajti v cizich ménach na éeskou ménu

Ugetni operace v cizich ménach provadéné b&hem roku jsou Gdtovany pev-
nym kurzem stanovenym dle kurzu Ceské narodni banky a to k 3.1.2008,
1.5.2008, 1.7.2008, 1.9.2008, 13.11.2008 a k 1.12.2008. Majetek a zavaz-
ky vyjadrené v cizi méné se prepocitavaji na ¢eskou ménu vyse uvedenym
pevnym kurzem.

Pohledavky, zavazky, Uvéry a finanéni vypomoci v cizi méné jsou k datu Ucet-
ni zavérky 31.12.2008 prepoéteny dle platného kurzu vyhlageného Ceskou
narodni bankou. k tomuto datu zjisténé kursoveé rozdily jsou prouctovany do
vysledkovych ucta.

2.9. Finanéni prondjem s naslednou koupi najaté véci

Prvni splatka (akontace) pfi finanénim pronajmu s naslednou koupi najaté véci
je Gasové rozlisena a rozpousténa po dobu pronajmu do nakladd.

2.10. Dané
Danové odpisy dlouhodobého majetku

Pro Ucely vypoctu dariovych odpist je pouzita zrychlend i rovhomérna meto-
da pro majetek nakoupeny po 1.1.1994 a rovnomérna metoda pro majetek
nakoupeny pred 1.1.1994,

Odlozena dan

Ustovani o odlozené dani se provadi na zakladé vypoctu rozdilu mezi tdet-
nimi a danovymi zU0statkovymi hodnotami majetku, nésobeného sazbou
dané z prijmu pro nasledujici obdobi se zohlednénim moznych odcitatelnych
poloZek a danovych ztrat.

2.11. Zmény zplsobu ocenovani, postupli odpisovani a postupt

ucétovani oproti predchazejicimu tié¢etnimu obdobi

V roce 2008 nedoslo k vySe uvedenym zménam.

3. DOPLNUJICI UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRAT

3.1. Dlouhodoby majetek
3.1.1. Dlouhodoby nehmotny investiéni majetek

Pofizovaci cena (Udaje v tis. K&)

Stav k 31.12.07 Prirtistky Ubytky ~ Stav k 31.12.08

Software 8 431 0 0 8 431

Celkem 8431 0 0 8431
Opravky (Udaje v tis. K&)

Stav k 31.12.07 PrirGstky Ubytky  Stav k 31.12.08

Software 8 119 214 0 8333

Celkem 8119 214 0 8333

Zistatkova hodnota (Udaje v tis. K&)
Stav k 81.12.07 Stav k 31.12.08
Software 312 98
Celkem 312 98

Souhrnna vyse drobného dlouhodobého nehmotného majetku
neuvedeného v rozvaze (Udaje v tis. K¢)

Stav k 31.12.07  Stav k 31.12.08

Drobny dI. nehmotny majetek neuvedeny v rozvaze 0 0

3.1.2. Dlouhodoby hmotny majetek

Pofizovaci cena (Udaje v tis. K&)

Stav k 31.12.07 PrirGstky Ubytky Stav k 31.12.08
Pozemky 4126 0 0 4126
Stavby 203 724 3 854 2522 205 056
Samostatné movité véci
ajejich soubory 589 801 4 857 15 543 579115
- Stroje a zafizeni 563 186 4428 15 343 552 271
- Dopravni prostredky 11 444 291 0 11735
- Inventar a ostatni 15171 138 200 15109
Jiny dI. hmotny majetek 1497 0 0 1497
Nedokonceny dl. hmot.
majetek 2272 59 496 8711 53 057
Celkem 801 420 68 207 26 776 842 851

Opravky (Udaje v tis. K&)

Stav k 31.12.07 PrirGstky Ubytky Stav k 31.12.08
Pozemky 0 0 0 0
Stavby 52 079 7 040 2522 56 597
Samostatné movité véci
ajejich soubory 452 266 23147 15 543 459 870
— Stroje a zafizeni 433173 21 566 15 343 439 396
— Dopravni prostfedky 7 065 877 0 7942
— Inventar a ostatnf 12028 704 200 12 532
Jiny dI. hmotny majetek 307 47 0 354
Nedokonéeny dI. hmot.
majetek o v 0 ©
Celkem 504 652 30 234 18 065 516 821

Zstatkova hodnota (Udaje v tis. K&)

Stav k 31.12.07 Stav k 31.12.08

Pozemky 4126 4126
Stavby 151 645 148 459
géj‘g;gﬁfgﬁ)g‘y"”te vl 137 535 119 245
— Stroje a zafizeni 130013 112 875
— Dopravni prostfedky 4379 3793
— Inventar a ostatnf 3143 2577
Jiny hmotny majetek 1192 1143
Nedokonéeny dI. hmot. majetek 2272 53 057
Celkem 296 768 326 030

Souhrnna vyse drobného hmotného majetku neuvedeného v rozvaze
(Gdaje v tis. KE)

Stav k 31.12.07 Stav k 31.12.08

Drobny hmotny majetek neuvedeny v rozvaze 714 945

3.1.3. Majetek najaty formou finanéniho a operativniho leasingu

V roce 2007 poridila spolec¢nost formou leasingu 2 osobni automobily.
K 31.12.2008 ¢inf jejich hodnota ke splaceni 205 tis. K&.

K 31.12.2008 byly celkové naklady na leasing 423 tis. K&, k 31.12.2007 to
bylo 2 945 tis. K¢.

3.1.4. Dlouhodoby majetek zatizeny zastavnim pravem

K 31.12.2008 a k 31.12.2007 byl bankam zastaven majetek v zUstatkové
hodnoté 181,2 mil. K&, respektive 214 mil. K&.
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3.1.5. Dlouhodoby movity majetek do¢asné nevyuzivany

K 31.12.2008 nema spole¢nost do¢asné nevyuzivany majetek. K 31.12.2007
nebylo produkovano na dvou vstfikovacich strojich BMB KW 650/5500
z dlvodu Upadku odbératele. v roce 2008 doslo na téchto strojich k znovu-
obnoveni provozu.

3.1.6. Cizi majetek uvedeny v rozvaze

K 31.12.2008 a k 31.12.2007 spolecnost cizi majetek v rozvaze neeviduje,
respektive neevidovala.

3.2. Dlouhodoby finanéni majetek

3.2.1. PrirGstky a ubytky dlouhodobého finanéniho majetku
(udaje v tis. K&)

Stav k 31.12.07 Prirtistky Ubyrky Stav k 31.12.08
Podily v oviddanych
a fizenych osobéch 2o 0 & ik 22
Ostatni dlouhodobé
T [y & ey 72 156 35 482 0 107 638
Celkem 97 659 35 482 3182 129 959

K podilovym cennym papirm a vklad@m s rozhodujicim vlivem byla vytvore-
na k 31.12.1999 opravna polozka ve vysi 16 000 tis. K&. k 31.12.2002 doslo
k precenéni majetkové Ucasti ekvivalenéni metodou na 33 226 tis. K&. Rozdil
mezi pofizovaci cenou a ekvivalenéni hodnotou ve vysi cca 19 000 tis. K& byl
zauctovan do vlastniho kapitalu na Ucet 414 — Ocefovaci rozdily z pfecenéni
majetku a zavazkd.

K 31.12.2008 doslo k precenéni finanéni investice vici dcefiné spolec¢nosti
PAP-POL Sp. z 0.0. diky vlivu kursu na 22 321 tis. K¢.

V roce 2006 spolecnost pofidila novou finan¢ni investici v italské spole¢nosti
ISAP Packaging S.p.A., ktera byla k 31.12.2008 precenéna na 107 638 tis. K¢.

3.2.2. Podily v ovladanych a fizenych osobach

Dne 9.5.1995 byla na zakladé notarského zapisu uzavfena smlouva mezi
spole¢nosti a Inter Quatro Sp. z 0.0. tykajici se zaloZeni dcefiné spole¢nosti
v jizni ¢asti Polska ve mésté Jaroszowiecz u Olkusze pod obchodnim ndzvem
PAP-POL Sp. z 0.0. Dne 31.5.1995 proved| Obvodni soud v Katowicich zapis
spolecnosti PAP-POL Sp. z 0.0. do obchodniho rejstriku. Pfredmétem podnika-
ni je hospodarska cinnost, vyroba, sluzby a obchodni innost. Od roku 2003,
vzhledem k vyvoji na polském trhu, je dcefind spoleénost zamérena pouze na
obchodni ¢innost, zabyva se prodejem zboZi produkovaného ve skupiné.

Zakladni kapital

Zakladni kapitdl spole¢nosti k 31.12.2008 ¢&ini 7 973 tis. PLN, tj. 51 705
tis. K&. Spolecniky jsou DOPLA PAP a.s., ktery vlastni 99,9 % podil a Inter
Quatro Sp. z 0.0. s podilem 0,01 %. Viastni kapital PAP-POL Sp. z o.0.
k 31.12. 2008 ¢ini 3 442 tis. PLN tj. 22 321 tis. K&. K 31. 12. 2007 C¢inil
3 441 PLN, tj. 25 503 tis. K¢.

Pohledavky z obchodniho styku za spole¢nosti PAP-POL Sp. z 0.0. jsou
uvedeny v bodu 2.5. Pohledavky.

3.2.3. Ostatni dlouhodobé cenné papiry a podily

Dne 6.3.2006 byla zaloZena v italském mésté Verona akciova spoleénost
ISAP Packaging S.p.A. V této spole¢nosti koupila spolec¢nost podil ve vysi
40 %. ISAP Packaging S.p.A. se zabyva vyrobou predmétl z plastu a obcho-
dem v Italii a zahraniCi i prostfednictvim komisniho prodeje, zastupovani
a nebo agentury. Mize také vyrabét vyrobky z rozlicnych materidlQ, které
budou dopliikem hlavnich vyrobkd.

Zakladni kapital

Zakladni kapital spolecnosti ISAP Packaging S.p.A. ¢ini 5 000 tis. EUR, {j.
k 31.12.2008 134 650 tis. K¢ a je rozvrzen na 5 000 tis. ks akcii o jmenovité
hodnoté EUR 1. Spole¢niky jsou DOPLA PAP a.s., ktery vlastni 40% podil,
FLO - akciova spole¢nost se sidlem ve mésté Fontanellato v [tdlii, vlastnici
rovnéz 40% podil a NUPIK INTERNATIONAL S.A. se sidlem v Barceloné ve
Spanélsku s podiem 20 %.

Vlastni kapital spole¢nosti k 31.12.2008 &ini 9 992 tis. EUR, tj. 269 095 tis. K¢.
Vlastni podil spole¢nosti (tj. 40% podil) ¢inf 3 997 tis. EUR, tj. 107 638 tis. K&.

K 31.12.2008 nema spolecnost Zadné pohledavky ke spolecnosti ISAP
Packaging S.p.A., pouze eviduje zavazky z obchodniho styku.

3.3. Pohledavky

3.3.1. Vékova struktura pohledavek z obchodniho styku
(Udaje v tis. K&)

. Do Po splatnosti

ok Kateqore splatnosti 500 qnio1-180 dni 181360 dni 1 rokavios
Kratkodobé 78 597 29073 695 1410 13140 122915

2007 - odpis pohl. 0 0 0 0 867 867
— opr. polozky 0 0 0 0 11 085 11 085
Celkem 78 598 29073 695 1410 1188 110964
Kratkodobé 80779 29 988 0 0 13073 123 840

2008 - odpis pohl. 0 0 0 0 845 845
— opr. polozky 0 0 0 0 11385 11385
Celkem 80779 29 988 0 0 843 111610

Spole¢nost vykazuje k 31.12.2008 pohledavky, na které nebyla tvorena
opravna polozka, po splatnosti v dobé 1 rok a vice dnli ve vysi 843 tis. K¢.
V tomto pfipadé se jedna o pohledavky za firmou Sharvit Packaging a vyma-
hajici pravni kancelar pisemné potvrdila jeji zinkasovani. Z tohoto ddvodu
byla na pohledéavku ve vysi 2 481 tis. K& vytvorena jen 66% dariova opravna
polozka. Na ostatni pohledédvky se splatnosti delsi nez 360 dnd je vytvorena
Ucetni nebo dariova opravna polozka.

Spolecnost nevykazuje pohledavky, které maji k rozvahovému dni dobu
splatnosti delSi nez pét let.

3.3.2. Pohledavky k podnikiim ve skupiné (lidaje v tis. K<)

Nézev spole¢nosti Stav k 31.12.07 Stav k 31.12.08

Spole¢nost PAP-POL Sp. z o.0. 7 664 5048
Spolec¢nosti skupiny DOPLA 33 256 25983
Celkem kratkodobé pohledavky

k podniktim ve skupiné 401920 31081
Ostatni pohleddvky 70 044 80579
Kratkodobé pohledavky celkem 110 964 111 610

Pohledavky ve skupiné DOPLA predstavuji pohledavky vici materské spo-
le¢nosti DOPLA S.p.A.

3.3.3. Opravné polozky

Vroce 2008 byla rozpu$téna opravna poloZzka k pohledavkam ve vysi 544 tis. K&
a vytvorena danova opravna polozka v hodnoté 844 tis. K&.

3.3.4. Pohledavky kryté podle zastavniho prava nebo zajisténé

jinym zptisobem
Spolec¢nost ma od roku 2000 pojistény pohledavky z obchodniho styku
ve vySi cca 50 % celkového obratu. Pohledavky spolecnosti slouzi ke kryti
bankovnich Gvéra.

3.3.5. Pohledavky viiéi statnimu rozpoétu

K 31.12.2008 a k 31.12.2007 spole¢nost vykazuje pohledéavku vici statnimu
rozpoctu z titulu nadmérného odpoctu dané z pfidané hodnoty v celkové vysi
12 347 tis. K&, respektive 7 254 tis. K&.

3.4. Kratkodoby finanéni majetek

Veskeré podstatné udaje o finanénim majetku jsou uvedeny ve finan¢nich
vykazech.

3.5. Vlastni kapital

3.5.1. Zmény vlastniho kapitalu

Valna hromada za rok 2007 konana dne 22.5.2008 rozhodla o rozdeéleni zisku
za rok 2007 ve vysi 24 078 tis. K& nasledovné: 1 204 tis. K& — zakonny 5%
pridél do rezervniho fondu, 150 tis. K& pfidél do socialniho fondu a 22 724 tis.
K& — nerozdéleny zisk minulych let. Mimoradna valné hromada, konanéa dne
20.11.2008, rozhodla o vyplaté dividend z nerozdéleného zisku minulych let
ve vysi 16 156 tis. K&.



3.5.2. Pohyby vlastniho kapitdlu (Udaje v tis. K<)

. . N Zakonny Ostatnf 5 Zisk
Ziﬂaﬂg: Kapnf%l%e rezervni fondy NerozgigL. bézného
P Y fond ze Zisku obdobf
Zustatky
K3112.07 224383 -11616 6 804 150 20 352 24078
PrirGstky 0 35 481 1204 150 22724 15954
Ubytky 0 3182 0 71 16 156 24 078
Zustatky
K 31.12.08 224 383 20 683 8008 229 26 920 15 954
3.5.3. Zakladni kapital (Udaje v tis. KC)
Nominalni hodnota 1 akcie Pocet akcif Nominélnf hodnota celkem
31.12.07 31.12.08 31.12.07 31.12.08 31.12.07 31.12.08
Kmenova akcie
na majtele 1000 1000 224383 224 383 224 383 224 383
Celkem - - 224383 224383 224383 224 383

Registrovany zakladnf kapital ke dni 1. ledna 2008 &inil 224 383 akcii s nomi-
nalni hodnotou 1 000 K& na jednu akcii. Registrovany zakladni kapital ke dni
31. prosince 2008 &inil 224 383 akcii s nominalni hodnotou 1 000 K& na jednu
akcii. V priibéhu roku 2008 nedoslo ke zméné zakladniho kapitalu. Spole¢nost
rozhodla o zvySeni zakladniho kapitalu Upisem novych akcif. Nové akcie byly
upsany v brfeznu 2009.

3.6. Rezervy (Udaje v tis. K&)
Rezervy na dan z prijmu Ostatni rezervy
Zustatek k 31.12.07 5245 2 605
Tvorba rezerv 3216 1469
Cerpani rezerv 5245 2 605
Zustatek k 31.12.08 3216 1469

Spolecnost tvorila za rok 2008 odbornym odhadem rezervu na dan z prijmu
ve vySi 3 216 tis. KE a rezervu na odmény, vztahujici se k roku 2008, vypla-
cené v roce 2009 v hodnoté 1 469 tis. K&.

3.7. Zavazky

3.7.1. Vékova struktura zavazkili z obchodniho styku (Udaje v tis. KG)

Rok Kategorie Do splatnosti Po splatnosti Celkem
Dlouhodobé 0 0 0
2007
Katkodobé 97 763 24 811 122 574
Dlouhodobé 0 0 0
2008
Katkodobé 110873 16 728 127 601

Spolecnost k 31.12.2008 nevykazuje Zadné zavazky z obchodniho styku
s dobou splatnosti delSi nez pét let.

3.7.2. Zavazky k podnikiim ve skupiné

K 31.12.2008 a k 31.12.2007 jsou evidovany zavazky do splatnosti k mater-
ské firmeé DOPLA S.p.A. v hodnoté 15 028 tis. K&, respektive 2 835 tis. K&.
K 31.12.2008 k této spole¢nosti spole¢nost eviduje zavazky po splatnosti 254
tis. K&, k 31.12.2007 spolecnost neevidovala zavazky po splatnosti. Spolecnost
déle eviduje zavazky z titulu pljcek od materské spole¢nosti DOPLA S.p.A. v cel-
kové vysi 12 186 tis. K&. Tuto kratkodobou pUijcku v celkové vysi 12 186 tis. K&
spole¢nost vykazala na radku ,kratkodobé zavazky — ovladajici a fidici osoba“. Na
tomto fadku spolecnost vykazala i zavazek za akcionarem souvisejici s vyplatou
dividendy ve vysi 15 908 tis. K&. VCi dcefiné spolecnosti PAP-POL Sp. z 0.0.
neeviduje spolec¢nost k datu sestaveni Ucetni zaverky zavazky do splatnosti ani po
splatnosti a v{ci dcefiné spolecnosti ISAP Packaging S.p.A. eviduje 3 168 tis. K&
zévazky do splatnosti a 1 346 tis. K& zévazky do 30 dnli po splatnosti.

3.7.3. Odlozena dan (udaje v tis. K&)

Dariova zlstatkova cena investiéniho majetku k 31.12.08 172 136
Ugetn zlistatkova cena investiéniho majetku k 31.12.08 272 902
Rozdil 100 766
Dan 20 % 19 649
Dariova pohledavka — ztrata 2008 0
Odlozend da k 31.12.2007 19649
Odlozena dan vytvorena v minulém obdobi k 31.12.2007 18 040

Tvorba odloZzené dané za rok 2008 1609

V roce 2008 spole¢nost tvorila odloZenou dan ve vysi 1 609 tis. K&. Celkovy
danovy zavazek k 31.12.2008 &ini 19 649 tis. KE.

OdloZenéa dan je tvorena z rozdilu danovych a Ucetnich zlstatkovych hodnot
hmotného investicniho majetku, vynasobeného sazbou dané pro budoucl
obdobi se zohlednénim danového zavazku v minulém obdobi jiz vytvoreného.

3.7.4. Darové nedoplatky a domérky splatné dané za minula
ucetni obdobi

Spole¢nost neeviduje danové nedoplatky u mistné prislusnych finanénich
organt ani domeérky splatné dané z prijma za minula Gcetni obdobi.

3.7.5. Prijaté dotace na investi¢ni a provozni ucely

Spole¢nost neprijala dotace na investi¢ni a provozni Ucely.

3.8. Bankovni tvéry

2007 (udaje v tis. K&)

Banka Typ Gvéru Zlstatek k 31.12.07 Urokova sazba
CsOBas. Dlouhodoby K& 3157 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 14 333 1M EURIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 10 040 1M EURIBOR + 1,05% p.a.
CSOB a.s. Dlouhodoby K& 5277 1M PRIBOR + 1,05% p.a.
CsOBas. Dlouhodoby K& 903 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 5517 1M EURIBOR + 1,05% p.a.
UniCredit Bank, a.s. Dlouhodoby EUR 27 328 3M EURIBOR + 1,20% p.a.
KB a.s. Dlouhodoby CHF 329 3M LIBOR + 1,86% p.a.
KB a.s. Dlouhodoby K& 680 3M PRIBOR + 2,65% p.a.
CSOB as. Kréatkodoby K¢ 62 000 O/N PRIBOR + 0,70% p.a.
CSOB as. Kontokorentni K& 1789 O/N PRIBOR + 1,15% p.a.
UniCredit Bank, a.s. Kratkodoby K& 4000 3M PRIBOR + 0,85% p.a.
UniCredit Bank, a.s. Kontokorentni K& 9515 1M PRIBOR + 1,60% p.a.
KB a.s. Kratkodoby rev. K& 15 000 1M PRIBOR + 1,25% p.a.
VUB as. Kontokorentni K& 36 977 1M PRIBOR + 0,75% p.a.
Celkem 196 845

2008 (idaje v tis. K&)

Banka Typ Gvéru Zustatek k 31.12.08 Urokové sazba
CSOB as. Dlouhodoby K& 2043 1M PRIBOR + 1,05% p.a.
CsOB ass. Dlouhodoby EUR 9382 1M EURIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 5295 1M EURIBOR + 1,05% p.a.
CSOB as. Dlouhodoby K& 3414 1M PRIBOR + 1,05% p.a.
CSOB a.s. Dlouhodoby K& 610 1M PRIBOR + 1,05% p.a.
CsOB ass. Dlouhodoby EUR 3177 1M EURIBOR + 1,05% p.a.
CSOB as. Dlouhodoby K& 1175 1M PRIBOR + 1,05 %p.a.
CSOB as. Dlouhodoby K& 26 891 1M PRIBOR + 1,23% p.a.
UniCredit Bank, a.s. Dlouhodoby EUR 19 421 3M EURIBOR + 1,20% p.a.
KB a.s. Dlouhodoby EUR 8411 Pevnd 5,85% p.a.
CSOB a.s. Revolving K¢ 72 000 O/N PRIBOR + 1,20% p.a.
CSOB as. Kontokorentni K& 201 O/N PRIBOR + 1,60% p.a.
UniCredit Bank, a.s. Kratkodoby K& 8000 3M PRIBOR + 0,85% p.a.
UniCredit Bank, a.s. Kontokorentni K& 15 245 1M PRIBOR + 1,60% p.a.
KB a.s. Revolving K& 15 000 1M PRIBOR + 1,22% p.a.
VUB as. Kontokorentni K& 30 746 1M PRIBOR + 1,45% p.a.
Celkem 221011

Splatkovy kalendaF dlouhodobych uvérd (Udaje v tis. K3)

Celkem

Splatnost 2009

Splatnost v dalSich letech

79 819

Cést dlouhodobych Gvérti ve vysi 31 516 tis. K&, ktera bude splacena v roce

31516

48 303

2009, je v rozvaze klasifikovana mezi kratkodobymi Gvéry.

Uvéry od Veobecné Uivérové banky a.s. (v tabulkach pod nazvem VUB) jsou
zajisténé smlouvou o zastavé existujicich pohledavek spole¢nosti a dopisem

0 podpore vystavenym materskou spolec¢nosti DOPLA S.p.A.
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Uvéry UniCredit Bank Czech Republic, a.s. (v tabulkdch pod nazvem
UniCredit Bank a HVB Bank) jsou zajisténé patronatnim prohlasenim mater-
ské spole¢nosti DOPLA S.p.A., zdstavnim pravem na nemovitosti véetné vin-
kulace pojistného plnéni z pojisténi nemovitosti a postoupenim pohledavek
z obchodniho styku spoleénosti.

Uvéry od Komeréni banky, a.s. (v tabulce pod ndzvem KB) jsou zajisténé
smlouvou o poskytnuti zajisténi (kryci blankosménka bez avalu), ramcovou
smlouvou o zastavé pohledavek, smlouvou o zajitovacim prevodu vlastnic-
kého prava k movitym vécem a o vypdjcce (stroje, technologie ILLIG 2 a 4).

Uvéry od Ceskoslovenské obchodni banky, a.s. (v tabulce pod ndzvem
CSOB) jsou zajisténé zastavnim pravem k nemovitosti, k movitym vécem
a zastavou pohledavek.

3.9. Vynosy z bézné ¢innosti podle hlavnich éinnosti (Udaje v tis. K&)

Polozka 2007 2008
Trzby za prodej vyrobkd 588 068 591 611
Trzby za prodej sluzeb 538 622
Trzby za prodej zbozi 13 369 28 529
Zména stavu zasob vl. vyroby 18 804 -5632
Aktivace 1608 2283
Trzby za prodej HIM a NIM 93 3051
Trzby za prodany material 40 756 8612
Celkem 663 236 629 076

Trzby do zahranici za rok 2007 Cinily 406 405 tis. K& a za rok 2008 429 583
tis. K&.

3.10. Mimoradné naklady a vynosy

O mimoradnych nakladech a vynosech nebylo uétovano.

4. ZAMESTNANCI, VEDENi SPOLEGNOSTI A STATUTARNi ORGANY

4.1. Osobni naklady a poéet zaméstnanct

Primérny pocet zaméstnancl a ¢lenll vedeni spolec¢nosti a osobni naklady
za rok 2007 a 2008 jsou nasleduijici:

2007 (Udaje v tis. K&)

. Mzdové % Soc. azdrav.  Socidlni
Pocet naklady Oty zabezpeceni  naklady Clem
Zaméstnanci 181 37 826 0 13915 345 52 086
Vedeni spole¢nosti 4 3943 951 1380 344 6618
Celkem 185 41769 951 15 295 689 58 704
2008 (udaje v tis. K&)
. Mzdové o Soc. azdrav.  Socidlni
Podet naklady Odieny zabezpe€eni  naklady Celem
Zaméstnanci 178 39 357 0 13909 677 53 943
Vedeni spole¢nosti 4 5 636 786 1286 48 7 456
Celkem 182 44 993 786 15195 725 61 699

Pocet zaméstnancd vychazi z prdmeérného prepocteného stavu pracovnikd.
Pod pojmem vedeni spoleénosti se rozumi reditelé.

4.2. Poskytnuté pujcky, uvéry ¢i ostatni plnéni

V roce 2007 a 2008 neobdrzeli ¢lenové predstavenstva, dozordi rady a vedeni
spole¢nosti plijcky a odmény nad ramec zakladniho platu. Mzdové néklady pred-
stavenstva a dozorci rady Cinily v roce 2007 951 tis. K&, 786 tis. K& v roce 2008.

Spole¢nost nema sjednané penzijni zavazky byvalych &lend statutarnich
a dozorcich organd.

5.  ZAVAZKY NEUVEDENE V UCETNICTVi

Spole¢nost nema Zadné zavazky, které nejsou sledovany v bézném ucetnic-
tvi, ani Zadné jiné vyznamné zavazky z pronajmu.

Soudni spory

K datu 31.12.2008 eviduje spole¢nost 30 pripadd z oblasti dodavatelsky-
odbératelskych vztah(. Ve vétsing pripadl je jedna o spolecnosti v konkurzu

a v exekucénim fizeni. Na pohledavky za témito spole¢nostmi je vytvorena
opravna polozka a nebo jiz byly odepsany.

Ekologické zavazky

V roce 2007 a 2008 neexistoval ekologicky audit spole¢nosti.

Pojisténi (Udaje v tis. K&)

Spolecnost ma uzavieny nasledujici pojisténi:

Druh pojisténi Rocni vySe pojistného (v tis. K&)

Zivelné pojisténi + odpovédnostni pojisténi 2 086
Urazové pojisténi ve vai 266
Pojisténi vozidel ve vysi pojistného 80
Pojisténi vysokozdvizného voziku 23
Zakonné pojisténi 39

Potencionalni ztraty

Spole¢nost si neni védoma zadnych potencionalnich ztrat.

6. VYDAJE NA VYZKUM A VYVOJ

Spole¢nost nevynaklada vydaje na vyzkum a vyvoj.

7. PRIJATE DOTACE NA INVESTICENi A PROVOZNi UGELY

K 31.12.2008 nema spole¢nost dotace na investiéni a provozni ucely.

8. NAKLADY NA ODMENY STATUTARNIMU AUDITOROVI

Informace o celkovych nakladech na odmény auditorské spoleénosti za Ucet-
ni obdobi od 1. ledna 2008 do 31. prosince 2008 jsou uvedeny v pfiloze ke
konsolidované Ucetni zavérce materské spolecnosti.

9. VYZNAMNA RIZIKA NEBO UZITKY Z OPERACI UGETNI
JEDNOTKY NEVYKAZANYCH V ROZVAZE, JEJICHZ
ZVEREJNENI JE NEZBYTNE K POSOUZENI FINANGNi
SITUACE UCETNi JEDNOTKY

Spole¢nost neeviduje zadné takové operace.

10. VYZNAMNE TRANSAKCE PROVEDENE MEZI UGETNI
JEDNOTKOU A JEJiMI VETSINOVYMI VLASTNIKY, CLENY
SPRAVNICH, RIDICICH A DOZORGICH ORGANU, KTERE JSOU
NEZBYTNE K POCHOPENIi FINANCNI SITUACE A KTERE
NEBYLY UZAVRENY ZA BEZNYCH TRZNiCH PODMINEK

Na zakladé smlouvy uzaviené 23. listopadu 2005 spolec¢nost realizovala
v roce 2008 prodej vyrobkd ve vysi 90 159 tis. K&, prodej materialu v hod-
note 2 976 tis. K¢ a sluzeb v hodnoté 426 tis. K&, do materské spolec¢nosti
DOPLA S.p.A.

Spole¢nosti ze shora uvedené smlouvy vznikla za rok 2008 pohleddvka ve vysi
8 538 tis. K&. Za ucelem uhrady této pohledavky byla uzaviena smiouva dle
§ 66a) odst. 8 Zakona ¢. 513/1991 Sb., s datem Uhrady do 30.4.2009.

11. UDALOSTI, KTERE NASTALY PO DATU UCETNI ZAVERKY
Mimoradna valna hromada, konana 20.11.2008 rozhodla o zvySeni zékladni-
ho kapitéalu Spole¢nosti za Ucelem jejiho dalsiho rozvoje. Na zvysSeni zaklad-
niho kapitélu Spole¢nosti bude vydano 52 227 ks novych kmenovych akcif
v zaknihované podobeg, na majitele, o jmenovité hodnoté jedné akcie 1000 K&.
Celkova jmenovita hodnota bude ¢init 52 227 000 K¢.

Spole¢nost si neni védoma zadnych moznych potenciondlnich ztrat.

V Susici dne 7. kvétna 2009

Ing. Stanislav Karas
mistopredseda predstavenstva a generaini feditel



Ta GENERAL INFORMATION

1.1. Incorporation and Description of the Company

DOPLA PAP a.s. (hereinafter referred to as “the Company” was incorporated by
the National Property Fund of the Czech Republic based upon the Memorandum
of Association of April 25, 1992 as a joint stock company. On May 1, 1992 the
Company was entered into the Register of Companies in Volume B, insert 194
maintained by the Regional Commercial Court in Plzen.

The Company'’s share capital is CZK 224 383 thousand.

Individuals and corporate entitles with ownership interest bigger than 20 % and
the amount of their interest are presented in the following table:

Shareholder Ownership percentage
DOPLA S.p.A. 89,5 %
Others 10,5 %
Total 100 %

The Company is primarily engaged in the production of packaging for the food
industry from cardboard and polystyrene and flat vessels made of paper and
polystyrene which represents 91 % of the Company’s income. Furthermore,
the Company was engaged in the sales of the parent company’ the portion of
which was 4 % in 2008.

1.2. Changes and Amendments to the Register of Companies

In October 2008 the change relating to the supervisory Board was registered in
the Business Code. The record in the Business Code concerns the change of
the name of Mgr. Eva Pivato to Mgr. Eva Dankova Pivato and retroactive restora-
tion of Mr. Josef Mar§at’s chairmanship of the Supervisory Board.

1.3. Organizational Structure

The Company is divided into four specialized departments- Marketing Department,
Department of Production, Department of Economy and Department of General
Manager. Operating units are managed by the Deputy Managing Directors and
Managers, the authority and responsibility being adequately delegated to the
employees of the controlled departments.

1.4. Board of Directors and Supervisory Board

Position Name

Chairman Renato Levada

Board of Directors Vice-Chairman Ing. Stanislav Karas

Member Dr. Carlo Levada
Chairman Josef Marsat

Supervisory Board Member Mgr. Eva Dankova Pivato
Member Karel Zeleny

During the period of Financial Statement 2008 no more changes concerning mem-
bership in the Board of Directors, and the Supervisory Board were carried out.

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES

2.1. Legal Regulation

The Company’s accounting records are maintained and the financial statements
were prepared in accordance with Act No. 563/1991 Coll., on Accounting, the
Provision No. 500/2002 that establishes the accounting principles and procedures
in accounting of Act 563/1991 Coll. in accordance with the amendments for
accounting units, who are businessmen accounting in double-entry accounting.

The accounting records are maintained in compliance with general accounting
principles, in particular the historical cost valuation basis, accrual principle, pru-
dence concept and going concern assumption.

2.2. Long term Tangible and Intangible Fixed Assets

Tangible and Intangible Fixed Assets consists of assets with acquisition cost big-
ger than CZK 40 000, the intangible fixed assets with acquisition cost bigger than
CZK 60 000, the estimate useful life being longer than one year in both cases. The
purchased tangible and intangible fixed assets are valued at acquisition costs.

Tangible and intangible fixed assets produced internally are valued at direct
costs, incidental costs directly attributable to the internal production or any
other operations.

The tangible fixed assets with the estimated useful life longer than one year cost-
ing CZK 5 000-40 000 are qualified as small long-term tangible fixed assets and
are depreciated during two years.

The cost of tangible fixed assets improvements exceeding CZK 40 000, and
as for the long term intangible assets the amount of CZK 60 000 increases the
acquisition cost of the related fixed assets.

Depreciation of Fixed Assets

Long-term fixed assets acquired before January 1, 1994 were depreciated on
a straight line basis up to December 31, 1998 over the depreciation period as
stated below:

Category of Assets Depreciation period in years
Group 1 4
Group 2 8
Group 3 15
Group 4 30
Group 5 45

Fixed assets acquired subsequent after January 1st 1999 were depreciated
according to the linear method as stated bellow:

Category of Assets Depreciation period in years
Group 1 4
Group 2 6-15
Group 3 12
Group 4 20
Group 5 30
Group 6 50

Adjusting entry (provisions) policy

Provisions are made for the asset account in the case of decrease of the valu-
ation of asset in the accountancy which is not of durable character or which is
not the decrease of the valuation figured in another way.

2.3. Long-term Financial Assets

During last accounting periods provisions against share securities and deposits
of the firms with dominance. Re-valuation by equivalence method caused the
difference between purchasing cost (costs of acquisition) of the financial invest-
ment and the value of the shareholders’ capital of the subsidiary company which
has been invoiced into the shareholders’ capital and thus influenced the value
of the financial investment. As of 31st December 2008 the re-valuation of the
financial assets by equivalence method went on.

2.4. Inventory

Purchased inventory is valued at acquisition costs. Acquisition costs include the
purchase price and indirect acquisition costs such as custom fees, freight costs
and storage fees during transportation. Internally developed inventory is valued
at the cost of producing the inventory, which primarily consists of direct costs
of production or other activities, possibly a part of indirect costs concerning the
production or other activities. Costs of inventory are invoiced by using the prices
determined by the weighted arithmetic average.

Adjusting entry (provisions) policy

Provisions against inventory were carried out for inventory and final products
which are in stock for more than one year period and are not marketable or
utilisable.

2.5. Receivables

Receivables are evaluated by rated value which is decreased by the appropriate
provisions against bad dept.

Adjusting entry (provisions) policy

Provisions and depreciation charges of receivables (except for amounts receiv-
ables from the group) are recorded to cover 100 % of the receivables past due
by than 360 days and the receivables past due between 180-360 days and at
the same time the Company takes account of the performance and financial
standing of individual debtors.
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2.6. Reserves

Reserves are created in order to cover future liabilities or expenditures when
the purpose is known and when it is presumptive that they arrive. However, as
a rule, the amount or date of their creation are not known.

2.7. Credits

Credits are reported at nominal value. The portion of long-term credits maturing
within one year from the balance sheet date is included in short-term credits. At
the same time the situation of single debtors has been taken into consideration.

2.8. Conversions of Foreign Currencies into Czech Currency

Transactions denominated in foreign currencies are conversed at the fixed
rate set out according to the CNB rate prevailing as of 3d Jan. 2008, 1st May,
1st July 2008, 1st September 2008, 13st November 2008 and 1st December
2008. Assets and liabilities denominated in foreign currency were conversed into
Czech currency using the fixed rate of exchange noted above.

At the balance sheet date of 31st December 2008, receivables, payables, credits and
financial borrowings in foreign currency are conversed using the effective exchange
rate notified by the Czech National Bank as of this date. Resulting foreign currency
conversion difference is recorded as foreign exchange rate losses and gains.

2.9. Finance Leases and Subsequent Purchase

The first payment- initial lump-sum payment of the finance leases and subsequent
purchase is acurred and released into expenses over the life of the lease.

2.10. Taxation
Depreciation of fixed assets for tax purposes

For tax purposes, depreciation of fixed assets acquired after January 1, 1994 is
provided on an accelerated basis and assets acquired prior to January 1, 1994
are depreciated on a straight basis.

Deferred tax

Deferred taxation is calculated on the base upon the difference between the
accounting and tax value of tangible fixed assets using the income tax rate
effective for the following year and with regard to the possible deductible items
and tax loss.

2.11. Changes in Accounting, Depreciation and Valuation Policies

Against Previous Period
There were no changes concerning the above-mentioned in 2008.
3. ADDITIONAL INFORMATION ON THE BALANCE SHEET
AND PROFIT AND LOSS ACCOUNT
3.1. Long-term Intangible and Tangible Assets

3.1.1. Long-term Intangible Fixed Assets

Cost value (CZK thousand)

Bal. at 31.12.07  Additions Disposals Bal. at 31.12.08

Software 8 431 0 0 8 431

Total 8431 0 0 8431
Depreciation reserves (CZK thousand)

Bal. at 31.12.07  Additions Disposals Bal. at 31.12.08

Software 8119 214 0 8333

Total 8119 214 0 8333

Net book value (CZK thousand)

Bal. at 31.12.07 Bal. at 31.12.08
Software 312 98

Total 312 98
Total amount of the Long-term Intangible Fixed Assets not stated in the
Balance Sheet (CZK thousand)

Bal. at 31.12.07 Bal. at 31.12.08

Long-term Intangible Fixed Assets 0 0
not stated in the Balance Sheet

3.1.2. Long-term Tangible Assets
Cost value (CZK thousand)

Bal. at 31.12.07 Additions  Disposals Bal. at 31.12.08
Land 4126 0 0 4126
Buildings, halls and structures 203 724 3 854 2522 205 056
Individual movable assets 589 801 4 857 16543 579 115
— Machines and equipment 563 186 4428 15 343 5562 271
— Vehicles 11 444 291 0 11735
— Furniture and fixture 16171 138 200 156109
Other tangible FA 1497 0 0 1497
Fixed assets not in use 2272 59 496 8711 53 057
Total 801 420 68 207 26 776 842 851

Depreciation reserves (CZK thousand)

Bal. at 31.12.07 Additions  Disposals Bal. at 31.12.08
Land 0 0 0 0
Buildings, halls and structures 52 079 7 040 2522 56 597
Individual movable assets 452 266 23 147 16543 459 870
— Machines and equipment 433 173 21 566 15 343 439 396
- Vehicles 7 065 877 0 7942
— Furniture and fixture 12 028 704 200 12 532
Other tangible FA 307 47 0 354
Fixed assets not in use 0 0 0 0
Total 504 652 30 234 18 065 516 821

Net book value (CZK thousand)

Bal. at 31.12.07 Bal. at 31.12.08

Land 4126 4126
Buildings, halls and structures 151 645 148 459
Individual movable assets 137 535 119 245
- Machines and equipment 130 013 112875
- Vehicles 4379 3793
- Furniture and fixture 3143 2577
Other tangible FA 1192 1143
Fixed assets not in use 2272 53 057
Total 296 768 326 030

Total amount of the Tangible Fixed Assets not stated in the Balance
Sheet (CZK thousand)

Bal. at 31.12.07 Bal. at 31.12.08

Long-term Intangible Fixed Assets

not stated in the Balance Sheet v e

3.1.3. Assets Held Under Finance and Operating Leases

In 2007 the Company bought two cars by leasing. The value due to pay is CZK
205 thousand as of 31 Dec. 2008.

During 2007 the leasing of the operation for forming TFT which the Company
acquired from the parent company.

As of 31st December 2008 the total costs for leasing reached CZK 423 thou-
sand, as of 31st December 2007 it was CZK 2 945 thousand.

3.1.4. Fixed Assets Subjected to Lien

On the date 31st December 2008 and on 31st December 2007 the Company
pledged as collateral at the amount of the net book value of CZK 181,2 mill.
CZzK, (214 mill.).

3.1.5. Long-term Tangible Property, Temporarily Not Used

The Company does not have any property temporarily not used as of
31st December 2008.Two injection moulding machines BMP KW 650/5500
were not in operation due to the customer’s bankrupt. In 2008 the Company
recharged the operation of these machines.

3.1.6. Foreign Property Stated in the Balance Sheet

No foreign property stated as of 31st December 2007 and as of 31st December
2008.



3.2. Long-term Financial Assets

3.2.1. Additions and Disposals of Long-term Financial Assets
(CZK thousand)

Bal. at 31.12.07 Additions  Disposals Bal. at 31.12.08
Shares in controlled bodies 25503 0 3182 22 321
Other equity securities
e s 72 156 35 482 0 107 638
Total 97 659 35 482 3182 129 959

As of December 31st 1999, the Company recorded a provision of CZK 16 000
thousand against securities and investments. In 2002 an actual revaluation
of long term investments was made by equivalence method at the amount of
CZK 33 226 thousand. The difference between acquisition price and net book
value of equity at the amount of CZK 19 000 thousand was invoiced into the
account No. 414. The difference in valuation of assets and liabilities.

On December 31st 2008 another re-valuation was carried out against the sub-
sidiary company PAP POL at the amount of CZK 22 321 thousand thanks to
the rate.

In 2006 the established new financial investments in the Italian ISAP Packaging
S.p.A. which was re-valuated at 31 Dec. 2008 for the amount of
CZK 107 638 thousand.

3.2.2. Shares In Controlled Bodies

On May 9, 1995, based on the Notarial Record Pap Susice a.s. and Inter Quatro
Sp. z 0.0. entered into an agreement regarding the establishment of the subsid-
iary company located in the South Poland in Jarosziewiecz at Olkusze, under
the business name PAP-POL Sp. z 0.0. On May 31, 1995, the District Court in
Katowice entered PAP-POL Sp. z 0.0. into the Register of the Companies. The
Company is engaged in economic activities, manufacture, services and business
activities. Since 2003 the Company is primarily involved in the commercial activi-
ties and sales product produced in the group.

Share Capital

The share capital of the Company as of Dec. 31St, 2008 is 7 973 thousand
PLN, (CZK 51 705 thousand). Its shareholders are GIO’STYLE PAP Susice, a.s.,
holding 99,9 % of the shareholding and Inter Quatro Sp. z 0.0. with the equity
interest of 0,01 %. The equity of GIO’STYLE PAP-POL Sp. z 0.0. is 3 442 thou-
sand. PLN ( CZK 22 321 thousand) as of Dec. 31st 2007 it was 3 441 PLN, it
was CZK 25 503 thousand.

Receivables from business with GIO’STYLE PAP-POL Sp. z o.0. are stated in
the item “Receivables".

3.2.3. Other Long-term Securities and Shares

On 6t March 2006 the company ISAP Packaging S.p.A. was established in the
Italian town Verona. The Company DOPLA PAP a.s. bought from this company
the share at the amount of 40 %. ISAP Packaging S.p.A. manufactures plastic
products and deals with business both in Italy and abroad. It is also interested in
consignment sale, sales agency, commission. It is also able to produce products
made of different material which will be a good support of the leading product.

Share Capital

Share capital of ISAP is 5 000 thousand EUR, as of 31 Dec. 2008 CZK 134 650
thousand and represent 5 000 thousand pieces of shares at the nominal value
of EUR 1 each. Partners are DOPLA PAP a.s. which owns 40 %, FLO - stock
company in Fontanellato in Italy (40 %) and NUPIK INTERNATIONAL S.A. in
Barcelona in S.p.A. in (with share of 20 %)

The share capital of the Company are EUR 9 992 thousand (CZK 269 095
thousand as of 31 Dec. 2008. Financial participation 40 % equals to EUR 3 997
thousand , CZK 107 638 thousand.

As of 31 Dec. 2008 the company DOPLA PAP a.s. has no receivables and
liabilities against the company ISAP Packaging S.p.A. The Company records

liabilities of business connections.

3.3. Receivables

3.3.1. Aging Structure of Trade Receivables (CZK thousand)
Year  Category ,\;Bl;fgrri?y Fest due date Total
0-90 days 91-180 days 181-360 days 1 year & more

Short-term 78597 29073 695 1410 13140 122915

2007 - write off of debts 0 0 0 0 867 867
— provisions 0 0 0 0 11 085 11 085

Total 78598 29073 695 1410 1188 110964
Short-term 80779 29988 0 0 13073 123840

2008 - write off of debts 0 0 0 0 845 845
— provisions 0 0 0 0 11 385 11 385

Total 80779 29988 0 0 843 111610

As of Dec. 31st 2008 DOPLA PAP a.s. had receivables for which no provision has
been created, past due date between one year and more days at the amount of
CZK 843 thousand. (It concerns the receivables from the firm Sharvit Packaging
and the law firm exacting the receivable confirmed in writing its encashing. That
led to a 66% provision for the receivable of 2 481 thousand.

The Company has created the accounting or tax provision for the other all
receivables past due longer than 360 days. The Company does not show any
receivables past due longer than 5 years.

3.3.2. Intercompany Receivables (CZK thousand)

Company’s Name Bal. at 31.12.07 Bal. at 31.12.08

Company PAP-POL Sp. z 0.0. 7 664 5048
Group DOPLA companies 33 256 25983
Total short-term

intercompany receivables 4y il i
Other receivables 70 044 80 579
Total short-term receivables 110 964 111 610

Receivables in the group DOPLA represent the receivables towards parent
company DOPLA S.p.A.

3.3.3. Adjusting Entry-Provisions

In 2008 the a provision of CZK 544 thousand against receivables was released
and an accounting provision of 844 thousand was created.

3.3.4. Receivables Subject to Lien or Otherwise Pledged

Since 2000 the Company has insured trade receivables in the amount of cca 50 %
of the total turnover. Company’s receivables serve to cover the bank credits.

3.3.5. Receivables Against the State Budget

As of 31st December 2008 and 31st December 2007 the Company showed the
receivable towards the state budget because of abnormal tax deduction of value
added tax at the total amount of CZK 12 347 thousand, actually 7 254 thousand.

3.4. Short-term Financial Assets

All the material information related to financial assets is disclosed in the financial
statements.

3.5. Shareholder’s Equity

3.5.1. Movements of Equity

The General Meeting of shareholders for 2007 held on May 22nd 2008 decided
on Distribution of Profit for 2007 in the amount of 24 078 thousand as follows:
The amount of CZK 1 204 thousand a 5% legal portion into reserve fund,
CZK 150 thousand into social fund and the amount of CZK 22 724 thousand -
undistributed profit of previous years. On 20th November 2008 the Extraordinary
General Meeting decided on dividend payout from the undistributed profit of
previous years at the amount of CZK 16 156 thousand.

3.5.2. Movements of Equity (CZK thousand)

) Statu- f Profit

comtalfond tovresone  GoRIEE Comings ©f Curent

Bal, ot 224 383 - 11616 6 804 150 20 352 24078
31.12.07

Additions 0 35 481 1204 150 22724 15954

Disposals 0 3182 0 7 16 156 24078

Bal. at 224 383 20 683 8008 229 26 920 15 954

31.12.08
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3.5.3. Share Capital (CZK thousand)

Nominal value of 1 share Number of shares Total nominal value
31.12.07 31.12.08 31.1207 31.12.08 31.12.07 31.12.08
Primary
A 1000 1000 224383 224383 224383 224383
Total - - 224383 224383 224383 224 383

The registered share capital consisted of 224 383 shares of stock with nominal value
of CZK 1 000 per share as of January 01, 2008. The registered fixed assets were
224 3883 with nominal value of CZK 1 000 per share as of Dec. 31, 2008. During 2008
the share capital were not changed. The Company decided on increase of basic capi-
tal by subscription of new shares. New shares were subscribed in March 2009.

3.6. Reserves (CZK thousand)

Reserves for income tax Other reserves

Bal. at 31.12.07 5245 2 605
Creation of reserves 3216 1469
Use of reserves 5245 2 605
Bal at 31.12.08 3216 1469

In 2008 the company created a reserve for income tax at the amount of
CZK 3 216 thousand and a reserve for earnings relating to 2008 and paid in
2008 at the amount of CZK 1 469 thousand.

3.7. Payables

3.7.1. Aging of Payables (CZK thousand)

Year Category Before maturity Past due date Total
Long-term 0 0 0
2007
Short-term 97 763 24 811 122 574
Long-term 0 0 0
2008
Short-term 110873 16 728 127 601

As of 31. Dec. 2008 the Company shows no payables from business contact
with maturity more than 5 years.

3.7.2. Intercompany Payables

As of 31st Dec. 2008 and as of 31st Dec. 2007 the Company shows payables
against the parent company DOPLA S.p.A. in the amount of CZK 15 028 (2 835
thousand) before maturity CZK and payables after maturity are registered at the
amount of CZK 254 thousand. As of 31st December 2007 no payables after
maturity were registered. Furthermore the Company registers payables on the
ground of loans from parent company DOPLA S.p.A. at the total amount of CZK
12 186 thousand. a short-term part of this loan at the amount of CZK 12 186
thousand has been registered in the line of “short-term payables — controlled
bodies”. At the same line there are also payables behind a shareholder which
also relates to dividend pay-off at the amount of 15 903 thousand. No payables
before/ after maturity against the subsidiary company PAP-POL Sp. z o.o.
are registered. The Company registers payables before maturity against ISAP
Packaging S.p.A. at the amount of CZK 3 168 thousand and payables up to 30
days after maturity at the amount of CZK 1 346 thousand.

3.7.3. Deferred Tax (CZK thousand)

Tax net book value of fixed assets as of 31.12.08 172 136
Accounting balance of fixed assets as of 31.12.08 272 902
Difference 100 766
Tax 19,56 % 19 649
Tax receivable 0
Deferred tax as of 31.12.2008 19 649
Deferred tax from previous years 18 040
Creation of the deferred tax for 2008 1609

In 2008 the Company showed total deferred tax at the amount of CZK 1 609 thou-
sand. The total tax obligation is CZK 19 649 thousand as of 31st Dec. 2008. The
deferred tax has been created from the difference between tax and accounting
values of the tangible fixed assets. The difference was multiplied by the tax-rate for
the future period with regard to the tax obligation from previous years.

3.7.4. Arrears of taxes (back taxes) and calculations of due tax
for previous accounting period

The Company does not register any arrears of taxes at the local financial bodies
and does not show any calculations of due income-tax for previous accounting
period

3.7.5. Grants for Investment and Operation Purposes

No grants for investment and operation purposes were accepted by the
Company.

3.8.
2007 (CZK thousand)

Bank Loans

Bank Type of Loan Bal. at 31.12.07 Interest rate
CSOB as. Long-term CZK 3157 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term EUR 14 333 1M EURIBOR + 1,05% p.a.
CSOB as. Long-term EUR 10 040 1M EURIBOR + 1,05% p.a.
CSOB ass. Long-term CZK 5277 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term CZK 903 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term EUR 5517 1M EURIBOR + 1,05% p.a.
UniCredit Bank, a.s. Long-term EUR 27 328 3M EURIBOR + 1,20% p.a.
KB a.s. Long-term CHF 329 3M LIBOR + 1,86% p.a.
KB a.s. Long-term CZK 680 3M PRIBOR + 2,65% p.a.
CSOB as. Short-term CZK 62 000 O/N PRIBOR + 0,70% p.a.
CSOB as. Bank overdraft CZK 1789 O/N PRIBOR + 1,15% p.a.
UniCredit Bank, a.s. Short-term CZK 4 000 3M PRIBOR + 0,85% p.a.
UniCredit Bank, a.s. Bank overdraft CZK 9515 1M PRIBOR + 1,60% p.a.
KB a.s. Short-term CZK 15 000 1M PRIBOR + 1,25% p.a.
VUB as. Bank overdraft CZK 36 977 1M PRIBOR + 0,75% p.a.
Total 196 845

2008 (CZK thousand)

Bank Type of Loan Bal. at 31.12.08 Interest rate
CSOB a.s. Long-term CZK 2043 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term EUR 9382 1M EURIBOR + 1,05% p.a.
CSOB as. Long-term EUR 51295 1M EURIBOR + 1,05% p.a.
CSOB as. Long-term CZK 3414 1M PRIBOR + 1,05% p.a.
CSOB a.s. Long-term CZK 610 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term EUR 3177 1M EURIBOR + 1,05% p.a.
CSOB as. Long-term CZK 1175 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term CZK 26 891 1M PRIBOR + 1,23% p.a.
UniCredit Bank, a.s. Long-term EUR 19 421 3M EURIBOR + 1,2 % p.a.
KB a.s. Long-term EUR 8 411 Constant 5,85% p.a.
CSOB as. Revolving CZK 72 000 O/N PRIBOR + 1,20% p.a.
CSOB as. Bank overdraft CZK 201 O/N PRIBOR + 1,60% p.a.

UniCredit Bank, a.s.  Short-term CZK 8 000 3M PRIBOR + 0,85% p.a.
UniCredit Bank, a.s. Bank overdraft CZK 15 245 1M PRIBOR + 1,60% p.a.
KB a.s. Revolving CZK 15 000 1M PRIBOR + 1,22% p.a.
VUB as. Bank overdraft CZK 30 746 1M PRIBOR + 1,45% p.a.
Total 221 011

Segment Reporting of Long-term Loans (CZK thousand)

Total
79819

Maturity of the loan 2009  Maturity in following years
31516 48 303

The part of the long-term credits in the amount of CZK 31 516 is going to be
paid off in 2009 and thus it is allowed to be classified in the Balance Sheet as
a short-term loan.

Credits from V&eobecna tvérova banka a.s. (in the chart VUB) are assured by
an agreement on block of the existing receivables and by a letter issued by the
parent company DOPLA S.p.A.

Credits from UniCredit Bank Czech Republic, a.s. (in the chart UniCredit Bank
and HVB BANK) are assured by a sponsoring declaration of the parent company
DOPLA S.p.A. with alien on estate including the blockage of payment of the insur-
ance and by transferring receivables from the Company’s business activities.

Credits from Komer¢ni banka, a.s. ( in the chart KB) are assured by an agree-
ment on granting (without coacceptance), by a general agreement on blocking
receivables, by an agreement on transferring of property right towards effect and
by a loan (machines, technology ILLIG 2 and 4)



Credits from the Ceskoslovenska obchodni banka, a.s. ( CSOB in the chart) are
assured by lien against estate and by a lien against effect and by blockage of
receivables.

3.9. Profit from Ordinary Activities (CZK thousand)

Item 2007 2008
Receipts for sales of product 588 068 591 611
Receipts for sales of services 538 622
Receipts for sales of goods 13 369 28 529
Change in inventory of internal production 18 804 - 5632
Capitalization 1608 2283
R o
Receipts for sold material 40 756 8612
Total 663 236 629 076

Foreign receipts amounted to CZK 406 405 thousand in 2007 and 429 583
thousand in 2008.

3.10. Extraordinary Expenses and Income

Extraordinary income have not been invoiced

4. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES
4.1. Staff costs and Number of Employees

The average number of the Company’s employees and managers and staff costs
for 2007 and 2008 are as follows:

2007 (CZK thousand)

Wages and Social and Social Total staff

amtezs Salaries (RS Health secur. costs costs

Employees 181 37 826 0 13915 345 52 086
Management 4 3943 951 1380 344 6618
Total 185 41769 951 15 295 689 58 704

2008 (CZK thousand)

Wages and Social and Social Total staff

matez? Salaries IREMETES Health secur. costs costs

Employees 178 39 357 0 13 909 677 53 943
Management 4 5636 786 1286 48 7 456
Total 182 45 993 786 15195 725 61 699

The number of employees is based on the average re-calculated headcount. The
category of management includes directors.

4.2. Loans, Borrowings and Other Benefits Provided

In 2007 and in 2008 members of the Board of Directors, Supervisory Board
or management received no loans or remuneration in addition to their basic
salaries.

Wages and salaries of the Board of Directors and Supervisory Board amounted
to CZK CZK 951 thousand in 2007 and CZK 786 thousand in 2008. The
Company has not arranged any pension liabilities towards former statutory and
supervisory bodies.

5. COMMITMENTS, CONTINGENCIES AND OFF-BALANCE
SHEET LIABILITIES

The Company had no commitments not recorded in its accounting records nor
did the Company have any material commitments under lease agreements.

Legal disputes

As of December 31 2008 the Company registers 30 cases concerning supply-
customer relations. Most cases apply to the companies which are in bankruptcy
proceedings or at the warrant of execution. Provisions have been created for
receivables of these companies. The other have already been written off.

Environmental Liabilities

As of December 31, 2007 there was no environmental audit of the Company. As
of December 31, 2008 there was no environmental audit as well.

Insurance (CZK thousand)
The Company has entered into the following insurance contracts:

Type of insurance Annual insurance payment (in CZK thousand)

Natural hazards + liability 2 086
Worker’s compensation insurance 266
Car insurance at the amount of Premium 80
Lift truck insurance 23
Mandatory insurance 39

Potential lost

No potential lost has been recorded.

6. RESEARCH AND DEVELOPMENT COSTS

The Company does not spend any expenditures for research and development.

I ACCEPTED FUNDING FOR INVESTMENT AND OPERATION
PURPOSES

The Company does not have any funding for investment and operation purposes
as of 31st December 2008.

8. COSTS FOR STATUTORY AUDIT

The total costs for audit are recorded in the in the attachment of the Parent
Company’s consolidated financial statement for accounting period from
1st January 2008 to 31st December 2008.

9. IMPORTANT RISKS OR BENEFITS OF THE ACCOUNTING
ENTITY’S OPERATIONS WHICH HAVE NOT BEEN RECORDED
IN THE BALANCE SHEET AND WHOSE FULL DISCLOSURE
IS NECESSARY FOR CONSIDERATION OF THE ACCOUNTING
ENTITY’S SITUATION

The Company does not show any operations of this kind.

10. IMPORTANT EVENTS AND TRANSACTIONS WHICH WERE
CARRIED OUT BETWEEN ACCOUNTING ENTITY AND ITS
OWNERS, MEMBERS OF ADMINISTRATIVE, CONTROL
AND SUPERVISORY AUTHORITIES NECESSARY FOR
CONSIDERATION OF THE ACCOUNTING ENTITY’S SITUATION
AND WHICH WERE NOT CONCLUDED ON CURRENT MARKET
CONDITIONS

In accordance with the contract from 234 November 2005 the Company real-
ized the sale of products at the amount of CZK 90 159 thousand , the sale of
material at the amount of CZK 2 976 thousand and the sale of service at the
amount of CZK 426 thousand into the parent company DOPLA S.p.A. in 2008.

The above mentioned contract brought the Company in 2008 receivable at the
amount of 8 538 thousand. In order to cover this receivable a contract accord-
ing to § 66a) paragraph 8 Law No 513/1991 Coll. was concluded with closing
date 30th April 2009.

11. EVENTS HAPPENED AFTER DATE OF THE NOTES TO
FINANCIAL STATEMENT

The Extraordinary General Meeting on 20th November 2008 decided on Company’s
equity financing in order to further development. The amount of 52 227 pieces of
new common book-shares will be issued (bearer shares) of nominal value CZK
1000 each. The total nominal value will be CZK 52 227 000.

The company is not aware of any potential lost.

In Susice 7th May 2009

Ing. Stanislav Karas
Vice-Chairman of the Board of Directors
and Managing Director

UZAVERCE

PRILOHA k UCETNI
NOTES TO FINANCIAL STATEMENT



ROZVAHA

BALANCE SHEET

v plném rozsahu / full version

ROZVAHA / k 81.12.2008 / as at 31.12.2008
BALANCE SHEET v tis. K& / in thousands CZK
Oznagen/  AKTIVA Radka Bézné Ucetni obdobf Minulé Ug. obd.
Denotation ASSETS Row Current accounting period Previous period
Brutto/Gross  Korekce/Adjustment Netto/Net Netto/Net
1 2 3 4
AKTIVA CELKEM
TOTAL ASSETS 1 1240 442 537 825 702 617 657 997
Dlouhodoby majetek
B. Long-term fixed assets 3 981 241 525 154 456 087 394 741
Dlouhodoby nehmotny majetek
Bl Long-term intangible fixed assets 4 B4 e o il
Software
8. e 7 8 431 8 333 98 312
Dlouhodoby hmotny majetek
B.II. Long-term tangible fixed assets 13 842 851 516 821 326 030 296 770
Pozemky
1. [ 14 4126 0 4126 4126
p, Sy 15 205 056 56 597 148 459 151 645
* Constructions
3 Samostatné movité véci a soubory movitych véct 16 579 115 459 870 119 245 137 535
* Equipment
Jiny dlouhodoby hmotny majetek
& Other long-term tangible fixed assets ife i 4y e 1148 il ez
Nedokoncéeny dlouhodoby hmotny majetek
7 Langible long-term fixed assets under constructions 20 53 057 0 53 057 2272
Dlouhodoby finanéni majetek
B.III. Long-term financial assets 23 129 959 0 129 959 97 659
Podily v ovliadanych a fizenych osobéch
e Shares in controlled and managed organizations 2 2z 0 2z 280
Ostatni dlouhodobé cenné papiry a podily
& Other long-term securities and shares 8 iy @t 0 iy @t 7258
Obézna aktiva
C. UL eeses 31 249 630 12 671 236 959 249 026
Z&soby
C.l. Inventory 32 105 361 1285 104 076 116 518
g, M 33 32 981 0 32 981 39654
* Materials
Nedokoncéena vyroba a polotovary
2. Work-in-progress and semi-products 34 30235 287 29 998 52899
Vyrobky
3. Finished products 35 39 554 783 38 771 41 408
Zbozi
8. Wi Ereiss 37 2 591 265 2 326 2 557
Kratkodobé pohledavky
C.II. St e 48 135 703 11 386 124 317 118 485
Pohledavky z obchodnich vztaht
1. Teeh iasveblEs 49 122 996 11 386 111 610 110 964
Stat — dariové pohledavky
& Due from state — tax receivable 2 T2 &ty © T2 ety 72
Kratkodobé poskytnuté zélohy
v Short-term deposits given 8 344 0 344 250
Jiné pohledavky
& Other receivables & Lt 0 Lt 1
Kratkodoby finanéni majetek
Giu Short-term financial assets & HEEg 0 bRy ez
Penize
1. Craglh 59 48 0 48 66
Usty v bankéch
2. . Ay es—— 60 8518 0 8518 13 957
Casové rozligeni
D.l. o 63 9571 0 9571 14 230
Naklady pristich obdobi
e Deferred expenses &% 1 (s © 1 (s &l
g, iy i el 66 8563 0 8563 13 844

Deferred income



v plném rozsahu / full version
k 31.12.2008 / as at 31.12.2008
v tis. K& / in thousands CZK

Oznageni  PASIVA Radka Bézné ucetni obdobf Minulé ucetni obdobf
Denotation  LIABILITIES AND EQUITY Row Current accounting period Previous period
:

A \E’L?jﬁ';'g:g't‘;' 68 206 177 264 151
Al ﬁigg?g:e‘éaggg'ﬂal 69 224 383 204 383

1. é@gi?gf‘e‘aag;g“t . 70 224 383 204 383

Al égg‘i‘ti'lof‘ﬁcf;;“dy 73 20 683 —11616

o Qoo ui o ot et ” o

Al S:égxeﬂf[?r?gsy; Qte;?ftlg%ni);%r:\?eaagiﬁm ff%rr]dcyoégezriasé(ises and other retained earnings 8 81287 6954

1 ool ey 2

o gaariectanioy o
gt . oo e
| . oo e

AV, \Plgcs)%eﬁggshgfsggrc::r:?ryegééného Ucetniho obdobi (+/-) 84 15 954 24 078
B. e 85 406 001 303 732
B.l. Rezeny 86 4685 7 850

o oo o donh o sty .

o fezmae g .

Bl E(L?]Zh?e(jrcr::); ;f;’glze‘;y o1 19 649 30 086

& gi;iﬁgs_tgﬂiﬁ?ﬁe%?gg r?wzc;wgaged organizations 93 0 2Jut6

o, oty st

B, gga;ﬁog?ﬁ’fpfy‘;ﬁg 102 160 656 158 951

1. %%?ggai Obehodnich vztant 103 127 601 122 574

2 éi\;zggs_tg\giﬁﬁg{ezfgg Snzcr)wt;zed organizations e 28,089 & 2

5. E,z‘;fgl‘fy Kzamesuanetin 107 2788 2635

o Zrty 2o oo gzt 1oz 1as

7. D o S i anct subsidies e e b2

o Kombopnasiy

BV Eggtﬁggggvaér%Eflir:/grﬁ)gg?%%comodations 114 22101 196 845

1, Eé%‘g‘_?gr‘n’?i :’fﬂg’;’]‘s‘ avery 115 48303 42 859

o, STakOODS batkov vy 116 172708 153 986

cl. E@gﬁ]’jsmz"ée”f 118 439 114

1 \lydaje pristich obdobf 119 439 114

Accrued expenses

ROZVAHA

BALANCE SHEET



VYKAZ ZISKU A ZTRAT
PROFIT & LOSS ACCOUNT

VYKAZ ZISKU A ZTRAT /
PROFIT & LOSS ACCOUNT

v plném rozsahu / full version
k 31.12.2008 / as at 31.12.2008
v tis. K& / in thousands CZK

Oznaceni  Text Réadka Skute¢nost v Ucetnim obdobf
Denotation  Item Row Accounting period
bézném/current minulém/previous
E“ib’gniié’ rf(r)c?riJ églfc)iiéoods 1 28 529 13 369
& Efmdsgy o lgffjngéor?dgmdané 0o 2 27 425 12768
* é’iﬁhn?i?g'}?ade 3 1104 601
I. oy o 4 588 884 609 018
e e 5 592 233 568 606
2 é?:gr?gesﬁ Y#véﬁ?grt;/ ﬂ?iwnc'p”rgﬁﬁ‘éts 6 - 5632 18 804
& ézt;)\i/glzi(:ation 7 2283 1608
& \ngggﬂgtviénsggggfr?qpnon 8 452127 472 071
i ggﬁgﬁg]ap%ﬁ%rfié#;;&egi energy 9 397 068 417 842
2 3'9“5?393 10 55 059 54 229
* Zﬂii'&évﬁfﬁ%”c’ta gl 137 861 137 548
e S;Ss%ﬂln%?lgiggnses 12 62 601 58 704
1. Wages and salyes 13 44 993 41769
2 e e 14 786 91
S Lol ooy g e b 1 15919 16 295
4 Socl expenses 16 903 689
o e 17 408 360
B S e e 8 20108 30780
I gg\?gnigéof(rjoerjﬁ gilsggsogl(s) %?Tgng-?ieertnﬁufiierga;sseétlg and materials 9 11663 40 849
L gé\?gnis;of?grjﬁ gilsogggslg %?Tgng—etljeertrlr(]uﬁxed assets 20 3 051 93
2 gél?gnzugsrc;?;jﬁ 3?2;%22'@ of materials 21 8612 40 756
i B e e 22 8 483 41531
2 Elgdt?ggkr?/gﬁgﬂf sold material 24 8 488 41631
G Zména stavu rezerv a opravnych polqiek v prov. obl. a komplex. nakl. pr. ob. o5 150 507
Change in operating reserves and adjustments and complex deferred costs

U s 2 576 1477
it i e 27 3208 3132
* e 20 45847 44840
b e 41 - 1136 2605
X ﬁ?@?&?ﬁ&‘éﬁﬁé 42 30 28
N. Nakladoveé uroky 43 P 10848

Interest expenses



v plném rozsahu / full version
k 31.12.2008 / as at 31.12.2008
v tis. K& / in thousands CZK

Oznaceni  Text Réadka Skutecnost v Ucetnim obdobf
Denotation  Item Row Accounting period

bézném/current minulém/previous
“
o Smnmmie °
: Erno?ir’:éor:lll\(?;sslefg)iﬁ Hr?:gggfgeggrations (transactions) 48 25264 = 15480
s B 49
1, Soktna 50 3020 5245
2 :Toa(ﬂodi;gfred 51 1609 37
T Shreienib 52 15 954 24078
= et a 22078
. Vysledek hospodareni pred zdanénim (+/-) 61 20 583 29 360

Profit or loss before tax (+/-)

Odeslano dne | Podpis statutarniho organu nebo fyzické osoby, kterd je ucetni jednotkou
Date mailed Signature of the statutory representative

y A

Osoba odpoveédna za ucetnictvi
Person responsible for accounting

Osoba odp. za Gcetni uzavérku

Person responsible for preparation
of the financial statements

7.5.2009

Ftte

VYKAZ ZISKU A ZTRAT
PROFIT & LOSS ACCOUNT
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