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O SPOLECNOSTI

ABOUT THE COMPANY

ZAKLADNI UDAJE O SPOLECNOSTI

Obchodni jméno: DOPLA PAP a.s.

Adresa: Pod Svatoborem 41, 342 59 SusSice
ICO: 45 35 70 56
DIC: CZ45 35 70 56

Spole¢nost vznikla zapsanim do obchodniho rejstfiku, v oddile B,
vlozka 194, Krajského soudu v Plzni dne 1. kvétna 1992. Hlavnim
predmétem podnikani spole¢nosti je vyroba a prodej oball
pro potravinarsky prlmysl z kelimkového kartonu, polystyrenu
a polypropylenu a koupé zbozi za ucelem jeho dal§iho prodeje
a prodej v rezimu zivnosti volné (Stanovy spole¢nosti Zakladni
ustanoveni ¢l. 4).

ZAKLADNI KAPITAL SPOLECNOSTI

Z&akladni kapital spole¢nosti k 31.12.2007: 224 383 000 K&
Vlastni kapital spolec¢nosti k 31.12.2007: 264 150 733 K¢
Uvedeny zakladni kapital spolecnosti je rozdélen na 224 383 ks
akcil na majitele o jmenovité hodnoté 1000 K&.

AUDIT SPOLECNOSTI

Za rok 2007 provedla audit spole¢nost MAZARS AUDIT s.r.o.

MAJETKOVA UCAST CESKYCH
A ZAHRANICNICH OSOB NA PODNIKANIi SPO-
LECNOSTI

Pocet osob Pocet akcii/ % zastoupeni

1000 K&
Ceské osoby 2 502 7103 3,17
Zahrani¢ni osoby 169 217 280 96,83
Celkem 2671 224 383 100,00

Majitelem vice nez 10 % akcii DOPLA PAP a.s. je spole¢nost
DOPLA S.p.A. Itélie, jejiz kapitélovy podil ¢ini 89,5 %.

BASIC DATA ABOUT THE COMPANY

Business name: DOPLA PAP a.s.

Address: Pod Svatoborem 41, 342 59 Susice
ICO: 45 35 70 56
DIC: CZ45 35 70 56

The Company was entered into the Register of Companies in
Volume B, insert 194, maintained by the Regional Commercial
Court in Plzert on 1st May 1992. The Company is primarily
engaged in production and purchase of packaging for food indus-
try made from cardboard, polystyrene and polypropylene and the
purchase of goods for resale and the sale in free state statutes
(Company’s Statutes, Basic Regulations, Article 4).

BASIC CAPITAL OF THE COMPANY

Basic Capital of the Company as of Dec. 31st 2007:

CZK 224 383 000
Shareholders’ Capital as of Dec. 31st 2007:

CZK 264 150 733
The stated capital of the company has been divided into
CZK 224 383 pcs. registered shares at nominal value CZK 1000.

COMPANY’S AUDIT

The Company MAZARS AUDIT s.r.o., Prague carried out the audit
for 2007.

PROPERTY PARTICIPATION
OF THE CZECH AND FOREIGN OWNERS
IN BUSINESS

No. of persons No. of shares Percentage

a CZK 1000
Czech persons 2 502 71083 3,17
Foreign persons 169 217 280 96,83
Total 2671 224 383 100,00

The company DOPLA S.p.A. ltaly owns more than 10 % shares of
DOPLA PAP a.s. whose share is 89,5 %.



AKCIONARSKA PRAVA

Osoba, ktera se podili na zakladnim kapitalu spole¢nosti, je
opravnéna vykonavat akcionarska prava akcionare jako spolec-
nika, i kdyz spole¢nost dosud nevydala akcie nebo zatimni listy,
a to ode dne zapisu zékladniho kapitalu, na kterém se podili, do
obchodniho rejstfiku.

Akcionaf je opravnén ucastnit se valné hromady spole¢nosti,
hlasovat na ni, ma pravo pozadovat a dostat na ni vysvétleni
v souladu s § 180 obchodniho zékoniku a ¢&l. 5.4.7. Hlasovaci
prava akcionare se fidi jmenovitou hodnotou jeho akcii: kazdych
1000 K¢ jmenovité hodnoty akcie predstavuje jeden hlas.

Akcionar nebo akcionari spole¢nosti majici akcie, jejichz souhrnna
jmenovita hodnota presahuje 3 % zékladniho kapitalu spole¢nosti,
maji prava uvedena v § 181, jakoz i v § 182 obchodniho zakoniku.
Kazdy akcionar je opravnén pozadat predstavenstvo spolecnosti
o vydani kopie zapisu z valné hromady spole¢nosti nebo jeho ¢ésti,
jez se pofizuje na naklady akcionare, ktery o jeji vydani pozada.

Pravo na dividendu:

Akcionaf ma pravo na podil na zisku spole¢nosti (dividendu),
ktery valna hromada podle dosazeného hospodarského vysledku
schvdlila k rozdéleni. Pravo na dividendu na zékladé akcii vyda-
nych v souvislosti se zvySenim zékladniho kapitalu spolecnosti
vznika v roce, v némz doslo ke zvySeni zékladniho kapitélu. Pravo
na vyplatu dividendy je samostatné prevoditelné podle § 156a
obchodniho zakoniku ode dne, kdy valnd hromada rozhodla
o vyplaté dividendy.

Céstky dividend, které nebylo mozno vyplatit &i zaslat jejich adre-
satovi, budou uloZeny na zvlastnim bankovnim Uctu spolecnosti,
pricemz opravnéné osoby mohou po dobu 4 let ode dne jejich
splatnosti pozadat spole¢nost o jejich vyplaceni v sidle spole¢-
nosti. v takovém pfipadé je spole¢nost dividendu povinna vyplatit
do 30 dnl od obdrzeni prislusné zadosti. Po uplynuti této IhGty
budou nevyplacené &astky dividend prevedeny na Ucet nerozdé-
leného zisku spole¢nosti.

Mimo pravo na vyplatu dividendy jsou samostatné prevoditelnymi

pravy:

e Prednostni pravo na upisovani akcii, pfipadné na vydani vymeé-
nitelnych &i prioritnich dluhopisl spole¢nosti

e Pravo na vyplaceni podilu na likvidaénim zlstatku

e Prednostni pravo z prioritnich dluhopist, pokud byl vydan opéni
list pro uplatnéni prednostniho prava dle § 217a obchodniho
zakoniku

MAJETKOVA UCAST
DOPLA PAP a.s. V JINYCH SPOLECNOSTECH

DOPLA PAP a.s. vlastni kapitalovy podil ve vysi 99,9 % spolec-
nosti PAP-POL Sp.z 0.0. Olkusz-Jaroszowiec, Polska republika.
Spole¢nost DOPLA PAP a.s. vlastni majetkovy podil ve vysi 40 %
spole¢nosti ISAP Packaging S.p.A. Italie.

SHAREHOLDERS’ RIGHTS

The person who shares the basic capital of the company is enti-
tled to exercise authority of the shareholder as a partner, even
though the company has not issued shares or interim certificates
yet. The person has been entitled to exercise authority since the
company was recorded into the Register of Companies.

The shareholder is entitled to take part in the General Meeting,
to vote, to be informed and to get fair explanation in accordance
with the § 180 Commercial Code article 5.4.7. The shareholder’s
voting right depends on the amount of his share. Each CZK one
thousand means one vote.

The shareholders who have the shares at the amount of more
than 3 % of the company’s basic capital have rights according to
the § 181 and § 182 of the Business Code. Every shareholder is
entitled to ask the Board of Directors for a copy of the General
Meeting agenda or its part. The copy is made at the applicant’s
expense.

The right for dividends:

The shareholders are entitled to get the earnings per share, divi-
dends according to the decision of the General Meeting. The right
to get the dividends in accordance with equity financing takes
effect in the year of equity financing. The right of dividend payout
is transferable according to § 156a Business Code from the date
of the decision of the General Meeting to pay dividends.

The amounts of dividends which were not possible to pay or to
deliver to the addressee will be put to a special bank account of
the company. The entitled persons will be able to ask for their
payoff within 4 years from the date of maturity in the registered
office. In that case the company is obliged to pay off the dividends
within 30 days after the receipt of the application. After expiry of
the period the unpaid amounts of dividends will be transferred to
the company’s account of the undistributed profit.

Except the right for pay off dividends there are these transferable

rights:

e The pre-emption for stock subscription, respectively the right
for the issue of exchangeable or prior bonds of the company

e The right for pay off the share on the liquidating balance

e The pre-emption for prior bonds in the case the equity warrant
for the implementation of the pre-emption has been issued
according to § 217 of the Business Code

PROPERTY PARTICIPATION
OF DOPLA PAP a.s. IN OTHER COMPANIES

DOPLA PAP a.s. owns a 99,9 % share of PAP-POL Sp.z o.0.
Olkusz-Jaroszowiec, Poland. DOPLA PAP a.s. owns a 40 % share

of the company ISAP Packaging S.p.A. Italy.
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O SPOLECNOSTI

ABOUT THE COMPANY

ORGANY SPOLECNOSTI / COMPANY’S AUTHORITIES

Predstavenstvo / Board of Directors

Renato Levada *26. 11. 1934, Treviso (ltalie/Italy)
Predseda predstavenstva /

Chairman of the Board of Directors of the Company

Ing. Stanislav Karas *10. 8. 1946, SuSice
Mistopredseda predstavenstva /
Vice Chairman of the Board of Directors

Dr. Carlo Levada *19. 6. 1971, Treviso (Italie/Italy)

Clen predstavenstva / Member of the Board of Directors

Dozoréi rada / Supervisory Board

Josef Marsat *16. 10. 1936, Susice

Predseda dozorci rady / Chairman of Supervisory Board

Karel Zeleny *18. 3. 1948, Susice
Clen dozoréi rady / Member of Supervisory Board

Mgr. Eva Pivato *15. 1. 1971, Treviso (Italie/Italy)
Clen dozoréi rady / Member of Supervisory Board

EKONOMICKE UDAJE / ECONOMIC DATA

VYSLEDKY ZA POSLEDNI 3 OBDOBI /
RESULTS IN THE THREE LAST PERIODS

Vedouci pracovnici spoleénosti / Manager of the Company

Ing. Stanislav Karas  *10. 8. 1946, VSE Praha
Generalni feditel, praxe 40 let / Managing Director,
40 years experience

Ing. Jifi Kotal *26. 7. 1967, VSCHT Praha
\lyrobni feditel, praxe 14 let / Manager of Production,
14 years experience

Bc. Vladislava Kfizova *24. 3. 1962, VSE Plzef
Finan¢ni feditelka, praxe 21 let / Manager of Finance,
21 years experience

Ing. Petr Zavrel *1. 3. 1956, VSCHT Praha
Reditel prodeje, praxe 25 let / Sales Manager for packaging,
25 years experience

Prohlasujeme, ze zadny z ¢lenl predstavenstva, dozoréi rady
a managementu spole¢nosti nebyl odsouzen pro trestny c&in
majetkové povahy.

We declare that none of the member of the Board of Directors,
Supervisory Board or Management has been sentenced for an
offence against property.

\F/i)ézlﬁl?g yf;ayg;l; 2005 2006 2007 2008 (plan/plan)
E‘fgm{ag&ﬁ@mim 529,9 542,5 651 628,4
g@‘;%é@?é‘g ) 5415 552,2 675.1 663,3
gm0 g
gty iskas a1 53
Pocet pracovnik( 186 181 185 184

Number of Employees

PRIJATE UVERY V ROCE 2007 /
TAKEN CREDITS IN 2007

Pfijato od Ugel Vyse Splatnost Cerpano k 31. 12. 2006  Udaje splaceni ve Ihiité
Taken from  Purpose Amount Due Date Bal. as at Dec. 31, 2006 Paying off

CsOBas. estien’ 11mi.KE  25.10.2010 0,18 mil. K¢ Mesieni spidtiy
GsoBas. |nvesten’ 082mil.EUR  25.10.2010 025miEUR  pesienisplatky
CsOBas.  powohind 62mi.K&  26.10.2008 62 mil. K& e o e
CsoBas.  omokorent o Smi.KE  25.10.2008 3,2 mil. K¢ e
V0Bas.  Komtokorent g mi ks  81.10.2008 se7miKs  gadnorson ot
KBas.  Fovoind 15mi.Ks  31.10.2008 15mikg  enozon spita
HvBas Do 4mi.Ks 81082008 asmiKe  godnorszon spda
HVBas  Kontokorent 10 mil. K& 31. 03. 2008 9,5 mil. K& Jednordzova spldtia

Bank overdraft

Single instalment



HLAVNiI USKUTECNENE INVESTICE OD ROKU 2006 /

THE MAIN INVESTMENTS SINCE 2006

2007

Nézev investice Porizovaci cena (v tis. K&) Umisténi Zplisob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Tvarovaci stroj TFT 4 2922 Tuzemsko Bankovni Gvér
Moulding machine TFT 4 Inland Bank credit
PrisluSenstvi k tvarovacimu stroji 1749 Tuzemsko Bankovni Gver
TFT 4, Equipment for TFT 4 Inland Bank credit
Balicka RENNCO 1079 Tuzemsko Bankovni Gvér
Packaging machine RENNCO Inland Bank credit
Tiskarny Jaguar 630 Tuzemsko Bankovni Gvér
Print machines Jaguar Inland Bank credit
VZV vozik 754 Tuzemsko Bankovni Gvér
Lift truck Inland Bank credit
Lemovacka BAG 2137 Tuzemsko Bankovni Gvér
Beading machine BAG Inland Bank credit
Poditaci stanice 649 Tuzemsko Bankovni Gvér
Counting station Inland Bank credit
Potiskovaci zafizeni 262 Tuzemsko Bankovni tvér
Printing equipment Inland Bank credit
Technické zhodnocent - budovy P
Technical assessment building 398 JizeieRe Bankovni Uvér
equipment Inland Bank credit
Technické zhodnocenf - stroje P
a zafizeni, Technical assessment 1060 ﬁ;ﬁgsko g:ﬂt%@dﬂver
machinery

Ostatni investice 3056 Tuzemsko Bankovni Gvér
Other investments Inland Bank credit
Celkem

Total 46

2006

Nazev investice Pofizovaci cena (v tis. K¢&) Umisténi ZpUsob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Extruder AMUT 19 152 Tuzemsko Bankovni tvér
Extruder AMUT Inland Bank credit
Extruder A-120 3550 Tuzemsko Bankovni Gvér
Extruder A-120 Inland Bank credit
Tvarovaci stroj TFT 3 4159 Tuzemsko Bankovni Gvér
Moulding machine TFT-3 Inland Bank credit
Soubor néstroj 8003 Tuzemsko Bankovni Gvér
Set of tools Inland Bank credit
Balicf zafizenf 856 Tuzemsko Bankovni Gvér
Packaging equipment Inland Bank credit
Temperizacni jednotka 582 Tuzemsko Bankovni Gvér
Tempering unit Inland Bank credit
Potiskovaci zafizeni 786 Tuzemsko Bankovni Gvér
Printing unit Inland Bank credit
Vypocetni technika 359 Tuzemsko Bankovni Gvér
Computer techniques Inland Bank credit
Technické zhodnoceni - budovy 3302 Tuzemsko Bankovni Gvér
Technical assessment building Inland Bank credit
Technické zhodnoceni - stroje 5794 Tuzemsko Bankovni tvér
Technical assessment machines Inland Bank credit
Ostatni investice 2696 Tuzemsko Bankovni Gvér
Other investments Inland Bank credit
Celkem

Total 49 239

ROZDELENiI CINNOSTI PODLE DRUHU,
ZPUSOB ORGANIZOVANi PRODEJE A PODIL
JEDNOTLIVYCH TRHU NA OBRATU

Spole¢nost DOPLA PAP a.s. je hlavné vyrobce oball pro miékaren-
sky a potravinarsky pramysl. v poslednich letech se vyrazné rozviji
i vyroba a prodej napojovych poharkd.

V roce 2003 byla nakoupena vyrobni linka na zboZzi jednorazového
pouziti a tim doslo k ¢aste¢nému poklesu nakupu tohoto zbozi od
materske firmy. Béhem roku 2006 doslo k pfesunu strojniho zafize-
ni na vyrobu plochého zbozi z materské spolecnosti DOPLA S.p.A.
Na obratu spole¢nosti se tuzemsky trh podili 38 % a export 62 %.
Hlavnim exportnim teritoriem v roce 2007 je Itélie (24 % celkového
exportu), Néemecko (21,9 % celkového exportu), Polsko (15 % cel-
kového exportu), Anglie (9 % celkového exportu). Pfimé i nepfimé
prodejni aktivity jsou realizovany prostfednictvim prodejniho oddé-
leni DOPLA PAP a.s. a dcefinnou spole¢nosti PAP-POL Sp.z o.0.

DIVIDING OF ACTIVITIES ACCORDING TO TYPES,
THE WAY OF THE SALES AND THE SHARE OF
EACH MARKET IN THE TOTAL TURNOVER.

The company DOPLA PAP a.s. mainly the producer of packaging
for dairy and food industry. During recent years the company has
been developing the production and the sales of drinking cups.

In 2003 a production line for disposable goods was purchased.
That caused the decrease of purchase from the parent company.
During 2006 machinery for production of flat goods was transferred
from parent company DOPLA S.p.A. The turnover of the company
presents 38 % for domestic market and 62 % for export. Italy
was the main export territory in 2007 (24 % of the total export),
Germany (21,9 % of the total export), Poland (15 % of the total
export). England (9 % of the total export) Direct and indirect sales
activities are carried out by the sales department DOPLA PAP a.s.
and by the subsidiary PAP-POL Sp.z 0.0.

O SPOLECNOSTI
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ZPRAVA PREDSTAVENSTVA

REPORT OF THE BOARD OF DIRECTORS

ZPRAVA PREDSTAVENSTVA O PODNIKATELSKE CINNOSTI SPOLECNOSTI ZA ROK 2007,
O STAVU JEJIHO MAJETKU A PROGRAMU ROZVOJE / REPORT OF THE BOARD OF DIRECTORS

Uplynuly rok 2007 byl pro spole¢nost DOPLA PAP a.s. velmi Uspésny
predevsim v klicovych ukazatelich. Meziro¢ni rlst vyroby prekonal
hranici 20 %. Trzby vilastni produkce rovnéz byly o 20 % vySsi proti
predchéazejicimu roku 2006. Doslo k narlstu produktivity prace proti
predchézejicim léttim. Rada daldich ekonomickych ukazateld svéd&i
o tom, Ze spole¢nost Uspésné zavrsila program stanoveny valnou hro-
madou na obdobi poslednich tfech let, kdy se v ramci skupiny DOPLA
preorientovala na novy vyrobni sortiment a rozsitila tak stavajici vyrob-
kové skupiny produkce.

Predstavenstvo s uspokojenim konstatuje, Ze koncepéni a strategické
cile stanovené pro rok 2007 byly splnény beze zbytku. Strategickym
zémérem vrcholového vedeni bylo v roce 2007 zvysit trzby spole¢nosti

plnym vyuzitim realizovanych investic s cili:

e Zvysit produkci a prodej plochého zbozi pro jednoréazové pouZitl
a posilit pozici v tomto segmentu. Realizace byla takova, Ze vyro-
ba a prodej proti roku 2006 byla vy$si o 57 % a doséhla objemu
145,3 mil. K& (5,5 mil. EUR).

e ZvySenim vyrobni kapacity polypropylénovych poharkd uspokojit
poZzadavky nejen stavajicich zékaznikd, ale rozsifit prodej do dalsich
teritorii — zejména Velké Britanie, Némecka a Svycarska. Realizace
predstavovala zvySeni prodeje napojového programu o 17 %, coz
predstavuje celkové trzby ve vysi 253,7 mil. K& (9,6 mil. EUR).

e Soustredit pozornost na posileni obchodnich aktivit a zvySeni pro-
deje oballl pro mlékarny predevsim ve stfedni a zépadni Evropé.
Realizace predstavovala zvySeni vyroby a prodeje 0 6 % na celkovy
objem 118,5 mil. K& 4,5 mil. EUR).

e Prehodnotit strategickou pozici dcefiné spole¢nosti PAP-POL Sp.z 0.0.
skupiny DOPLA v tomto regionu. Realizace — objekt PAP-POL zménil
v poc¢atku roku 2007 obchodni pozici a pIné slouzil potfebam prodeje
pro vyrobky skupiny DOPLA prostfednictvim obchodniho zastoupenti
polské firmy ArtPlast s.c.

e \/ ekonomickém a financnim fizeni je kliCovym Ukolem nadéle pokra-
Govat v opatrenich ke snizovani vyrobnich nékladd a udrzet obchodni
pozici v siiném konkurencnim prostfedi. Realizace — spolecnost
splinila stanoveny cil ve finanénim programu a dosahla planovaného
hospodarského vysledku.

Predstavenstvo konstatuje, Ze vyznamné strategické rozhodnuti, pfijaté
v roce 2005 pro obdobi do roku 2008 bylo spravné a bylo naplnéno
beze zbytku. Toto je Uspéch, ktery opravnéné mizeme vyuZit pro stano-
veni dalSi koncepce rozvoje zavodu, ktera vytvori prfedpoklady dalsiho
povyseni ekonomické sily spolecnosti v letech 2008 az 2010.

Rok 2007 bylo obdobi, které ukoncilo finanéni a hospodarské problémy
vyvolané rozdélenim byvalé finanéni skupiny LAURA G (Itélie) s nasled-
nym ukonc¢enim produkce chladicich elektrickych vik a pasivnich ter-
moboxd ve spoleénosti PAP SUSICE, uréenych pro byvalou sesterskou
spolec¢nost GIO'STYLE Urgnano. Spole¢nost DOPLA PAP a.s. nejen Ze
nahradila ztraty produkce v disledku zastaveni vyroby chladicich box
v roce 2005, ale dokézala ve velmi kratkém obdobi za pomoci materské
spole¢nosti dosahnout historickych trzeb témér 600 mil. K& (23 mil. EUR).
S porovnanim tohoto ukazatele v roce 2003 382 mil. K& (12,0 mil. EUR)
je to vysledek, ktery prokazuje Uspésny rozvoj spole¢nosti v obdobf
poslednich péti let a redlnou moznost dalsiho ekonomického rdstu.

Vyznam diverzifikace a rozsifeni produkce v zavodé DOPLA PAP a.s.
v Susici spocival predev§im v tom, Ze spole¢nost se finan¢né stabi-
lizovala a ziskala dalsi synergické efekty na trhu. Je schopna nabizet
Sirsi sortiment, doplfiovat stavajici vyrobu a tim ziskavat dalsi zakazniky
a posilovat pozici vici konkurenci. | v roce 2007 materska spolec¢nost
DOPLA S.p.A. v Itdlii poskytovala vyznamnou pomoc jak v oblasti pro-
deje, tak i v oblasti technické a materialni pomoci.

Stabilizace finan¢nf situace ve spole¢nosti je vyjadrena i vyplatou divi-
dend za rok 2006 z nerozdéleného zisku k 31.12.2006. Celkova Castka
k rozdéleni byla 16 mil. K¢.

Investice v roce 2007 byly proti prfedchéazejicim roklm nizsi a dosahly
objemu 14,7 mil. K& (0,56 mil. EUR) a soustredily se na dil¢i obsluzné
agregaty k vyrobnim linkam. Financovani bylo zajisténo Uvérem v piné
vySi realizovanych investic. Investi¢ni program byl v souladu s Ukoly
stanovenymi valnou hromadou pro rok 2007.

Predstavenstvo pokracovalo ve své snaze o maximalni informovanost
spolupracujicich bank a spole¢né s nimi hledani optimalniho feSenf
vSech financnich aktivit spole¢nosti. Tento otevfeny a vécny kontakt
byl vZdy ocenén.

Podnikatelské aktivity v roce 2007
Prodej

Zatim co prodejni program v roce 2006 byl zaméfen na upevnéni pozice
spole¢nosti na trhu napojovych poharkd a obchod v tomto segmentu se
mezirocné zvysil o 17 % a prevysil hranici jedné miliardy kusd, rok 2007
byl zaméren na zvySeni vykonnosti vyrobnich agregétd produkujici zbozi
jednorézového pouziti. Jedna se o Siroky sortiment misek, talitk( a pod-
nost pro rdzné vyuziti. Na celkovém meziroénim zvyseni prodeje o 20 %,
v absolutnim vyjadreni 100 mil. K& (cca 3,7 mil. EUR), se podili tento novy
vyrobkovy segment 52,5 mil. K& RovnéZz poharkovy program naddle
posiloval a prodej se mezirocné zvysil o 36,3 mil. K&. Déle doslo k narlstu
prodeje folie pro miékarny o 12 mil. K& a pomérné vyrazny nardst zazna-
menaly dodavky oballl pro mlékarensky prlimysl, predevsim v ddsledku
zahajeni dodavek pro nové zakazniky v Némecku a Rakousku. Mirné zvy-
Seni prodeje nastalo i na tuzemském trhu. Spole¢nost DOPLA PAP a.s.
tak posilila své postaveni a zaujima vyznamné misto jako vyrobce na trhu
zemf Evropské Unie.

Prodej oball v roce 2007 zaznamenal zvy$eni o 6 mil. K& (0,2 mil. EUR)
predev§im zahdjenim doddvek do vyznamné evropské mlékarenské
skupiny HUMANA a GMUNDEN. Dale se zvysil prodej dal$im vyznam-
nym evropskym zakaznikdm, firmam DANONE a HOLLANDIA, které
zaujimaji na ¢eském trhu predni misto ve vyrobé jogurtl. Vedle uvede-
nych zékaznikd doslo ke stabilizaci prodeje pro rfadu dalSich drobnéjsich
odbérateld.

Prodej poharkd, jak vending (do kdvovych automatd) tak i standard-
nich pro bézné pouziti, se v roce 2007 nadale povySoval. Toto bylo
umoznéno novymi investicemi do nového nastroje na polypropylénové
poharky. Prodej tohoto segmentu pohérkll je smérovan predevsim do
zahrani¢i v ramci EU. Silnymi partnery v tomto obchodu jsou odbératelé
ve Velké Britanii, Polsku, Némecku, évy’carsku a fadé dalsich evropsky
zemi. DOPLA PAP a.s. v tomto sméru zaujima vyznamné misto na trhu
a v silné konkurenci dal$ich evropskych vyrobct si i pro rok 2007 udr-
Zuje svoji predni obchodni pozici.



Velky narlst v prodeji byl zaznamenan v programu vyroby plochého
zboZi pro jednoréazové pouziti — jednd se o rdzné druhy talitkd, tacd,
misek apod. Tento program byl v roce 2007 uplatnén na trhu EU pro-
stfednictvim obchodnich kontaktl materské spolec¢nosti DOPLA S.p.A.
v Italii. Umoznilo to nové strojni vybaveni, které bylo uvedeno do pro-
vozu v zavodé DOPLA PAP a.s. v Susici a zvladnuti technologie vyroby
v pomérné kratké dobé.

Prodej folie jako zékladniho polotovaru pro vyrobu oball, predevsim
v mlékarnach, pro plnéni rdznych druhd syrli, pomazének, tvarohovych
a jinych mléénych vyrobkd se i v roce 2007 mirné zvysil. Akciova spole¢-
nost DOPLA PAP je v tomto sméru spolehlivym dodavatelem folie, ktera
spliiuje veskeré narocné technologické a hygienické pozadavky zakazni-
kd. Jeden tisic tun prodané folie svédc¢i o dobré kvalité tohoto vyrobku.

Papirovy program neni z hlediska objemu vyrazny v produkci spolec-
nosti, ale naddle akciové spolecnost DOPLA PAP fadi k vyznamnym
producenttim tohoto segmentu v Ceské republice. V dal§im obdobi se
tato vyroba bude udrzovat na stejné drovni.

Nakup surovin

V roce 2007 nebyly zaznamenany vazneéjsi vykyvy v dodavkach zaklad-
nich surovin a materiélu. Zajisténi zakladnich vstupl pro vyrobu byla a je
vénovana mimoradna pozornost. Dodavky byly plynulé a v potfebném
objemu. Cenova hladina materialu, pfedevsim polypropylénu, i v tomto
roce zaznamenala dal$i nardst, ktery do prodejnich cen nasich vyrobkd
byl promitnut jen v omezené mite. Celoro¢né cena polypropylénu byla
nejvyssi v poslednich péti letech. Silné konkurenéni prostredi v prodeji
hotovych vyrobkl a zbozi neumoziiuje prenaset do konecnych cen
nasich vyrobkd v plném rozsahu cenové vykyvy pfi nakupu surovin.
Polystyrén, dalsi vyznamny materiél, ktery je potfebny k zajisténi 60 %
z celkové vyroby, po vysokych cenach v prvni poloviné roku 2007 se ve
druhém pololeti dostal na sestupnou trajektorii. Presto v8ak prdmérna
ro¢ni cena polystyrénu byla také od roku 2001 nejvy$si. Ceny hlavnich
surovin (polystyrénu a polypropylénu), které spole¢nost nakupuje pre-
devsim od Geskych dodavatell, se vyvijely v zavislosti na kotovanych
cenéch evropského trhu v kombinaci s vyvojem kursu koruny vaci EUR.
Vykyvy v cenach nakupovanych surovin vyZadovaly specificka opatrent
a kooperaci nékupu v ramci celé skupiny DOPLA, s cilem dosazZeni
optimalnich nakupnich cen.

Vyrazné zasdhly do nékladt i narlsty cen dalsich poloZek jako jsou
obaly, energie apod. Presto spole¢nost DOPLA PAP a.s. zvladla tuto
situaci. Optimalizaci a racionalizaci vyroby udrzela potfebnou ekono-
mickou dynamiku a svoje postaveni na trhu.

Ekonomika

Rok 2007 byl do jisté miry rokem stabilizace vyrobniho programu
a prodeje po obdobi, kdy se vyclenovala skupina DOPLA ze svazku
spole¢nosti GIO'STYLE. Byly prekonany pocatecni potize vyplyvajici
z vyvedeni majetkové podstaty byvalé spolecnosti a nesmirné obtize pfi
hledani néhrady zruseného programu vyroby plastovych komponentd
a montaze chladicich prenosnych boxd. Je nutné zdlraznit, Ze tento
strategicky zamér se podarilo zcela naplnit a vysledek prodeje a nasled-
né ekonomické vysledky spolec¢nosti toto dosvédcuji. Meziroéni nardst
trzeb o 100 mil. K& (3,7 mil. EUR) svédéi o zvladnuti nové vyroby plo-
chého zbozi jednoréazového pouziti s dalsim zvySenim produktivity. Stroje
nakoupené v roce 2006 byly jiz od pocatku roku 2007 plné vyuzivany
a prostrednictvim matefské spolecnosti DOPLA S.p.A. v Itdlii se dafilo
realizovat obchodné celou produkci. Byly odstranény veskeré technické
a organizacni problémy souvisejici s najezdem novych linek, kooperaci
vobchodé a planovani a velmi brzy byly znat pozitivni ekonomickeé vysled-

ky. Vyznamna pomoc byla poskytovana ze strany matefského zavodu
DOPLA S.p.A. jak v technické oblasti, tak i pfedevsim v oblasti obchodu
a v neposledni fadé i finan¢ni. Dobrou koordinaci obchodnich a eko-
nomickych aktivit v rdmci skupiny DOPLA spole¢nost DOPLA PAP a.s.
Susice zvladla i naroky v oblasti financovani.

Ve finan¢nich nékladech, skute¢nost, Ze podil materidlovych nékladd na
celkovych nakladech se neustéle meziro¢né zvysuje, spole¢nost fesila
racionalizaci spotfeby ostatnich materidld, snizenim mérné spotreby el.
energie a fadou dalsi Uspornych opatfenich. Obchodni pozice spolec-
nosti na trhu byla udrZzena a nedoslo ke ztraté zakaznikd z titulu navySo-
vani prodejnich cen, jako dlsledku celkového zvySovani cen, predevsim
materidlovych vstupd. Toto se podafilo a rok 2007 i z tohoto pohledu byl
pro spolecnost DOPLA PAP a.s. Uspésny.

V celkovych ro¢nich trzbach spole¢nosti ma vyznamnou roli podil prodeje
prostfednictvim matefské spolec¢nosti DOPLA S.p.A. v Itdli. Jedna se
predevsim o zboZi, které se v roce 2006 zacalo v zavode DOPLA PAP a.s.
v Susici produkovat a distribuce je provadéna obchodnimi kontakty pres
DOPLA S.p.A. Rozsah tohoto obchodu se udrzel i v roce 2007 na 2,2 %
celkového prodeje. Finan¢ni vyporadani, celkova ekonomika a darové
fedenf je provedeno v souladu s pravnimi predpisy CR.

Zisk, ktery spolec¢nost z hospodarské ¢innosti v uplynulém roce dosah-
la, odraZi spravné rozhodnuti a snahu vedeni spole¢nosti o ekonomické
posileni firmy. Tento trend je velmi dilezity pfi koncipovani dalsi inves-
tiéni politiky v letech 2008 — 2010. V této souvislosti vedeni spole¢nosti
povazuje za velmi dllezité predévani Uplnych informaci o svych zame-
rech financujicim bankam, které sehravaji rozhodujici roli ve finanénim
zajisténi akceschopnosti DOPLA PAP a.s.

Spole¢nost v roce 2007, jako vzdy predtim, dostéla svym zdvazkdm
v0ci bankam, organdm statni spravy a dodavateldm. Finanéni operace
v ramci skupiny — intercompany - byly provadény vzdy v souladu s pred-
pisy jak Cesks, tak i Italské republiky.

Celkove Ize konstatovat, Ze rok 2007 byl pro spole¢nost DOPLA PAP a.s.
velmi Uspésny. Byly plné nahrazeny vyrobni ztraty ze zastavené produk-
ce box{ a naopak Uspésnym prodejem se mimoradné rychle rozviji podil
produkce napojového programu na celkovych vysledcich. Srovnani
meziro¢nich vysledkd toto potvrzuje.

Investice

Zarazené investice v roce 2007 ¢ini 14,7 mil. K&. Proti roku 2006, kdy
spole¢nost proinvestovala celkovou Castku 49,2 mil. K& (1,8 mil. EUR)
byla tato aktivita podstatné nizsi co do objemu, nikoliv v§ak co do vyzna-
mu. Investice ve vysi 14,7 mil. K& (0,56 mil. EUR) pfedstavovaly:

e Nakup nového néastroje na poharky v hodnoté 2,1 mil. K¢ (80 tis. EUR).

e Nakup tvarovaciho stroje TFT 4 a pfislusenstvi ve vysi 4,6 mil. K&
(175 tis. EUR).

e Nakup nového lemovaciho zafizeni na poharky v investi¢nim nakladu
2,1 mil. K& (80 tis. EUR).

e Balici automat v cenné 1 mil. K& (38 tis. EUR).

Dalsi drobné investiéni akce a zafizeni v celkové hodnoté 4,9 mil. K&
(186 tis. EUR) byla pro zkvalitnéni a zvySeni efektivity produkce nesmirné
pfinosna. Jednalo se o drobnd automatiza¢ni a dalsi zafizent:

e \lymyvaci zafizeni na pripravu potiskovacich stockd

e Zafizeni na manipulaci s rolemi o vaze do 1000 kg

¢ Injekty nutné ke znacenf vyrobkl v systému automatického baleni

¢ Kopirovaci zafizenf pro technické a administrativni prace

e Rekonstrukce ¢asti rozvodu chladici vody v technologickém systému vyroby

¢ Renovace vtlatovaciho $neku extrudéru TR 150

¢ Renovace kalandrovaciho vélce tohoto extrudéru

¢ Rekonstrukce vytapeni objektd umoznila odstavit kotelnu do pohoto-
vostniho rezimu a je dosazena Uspora v ndkladech na plyn
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Velmi vyznamné byly v roce 2007 i pfipravné projektové studie zabyvajici
se zamérem rekonstrukce zavodu DOPLA PAP a.s. v Susici z pohledu
jeho postaveni v budoucnu v ramci skupiny DOPLA a evropskych aktivit.
Byly pfipraveny a predstaveny koncepéni zaméry, ze kterych v roce 2008
a dalsich letech bude vychazeno pfi realizaci jednotlivych €asovych a véc-
nych etap modernizace zéavodu. Investi¢ni aktivita byla financovana 100 %
investi¢nimi dlouhodobymi Uvéry, které se vS§ak meziroéné snizuiji.

PAP-POL Sp.z o.0.

Od 1.1.2007 byl objekt spole¢nosti PAP-POL Sp.z 0.0. pronajat spo-
le€nosti ArtPlast s.c., ktera jiz dlouho zastupuje obchodni zajmy jak
spolec¢nosti DOPLA PAP a.s., tak celé skupiny DOPLA na polském
trhu. Toto rozhodnuti bylo velmi vyznamné a utuZilo obchodni a eko-
nomické propojeni mezi subjekty, které v fizeni italské skupiny podni-
kaji na polském Uzemi a zahajuji i vyznamné obchodni aktivity v daldich
zemich vychodni Evropy. Jedna se predevS§im o Ukrajinu, pobaltské
staty Estonsko, Litva a LotySsko, Bélorusko a v neposledni fadé jsou
i prvni Uspéchy zaznamenavany na ruském trhu.

Z toho pohledu, spole¢nost PAP-POL Sp.z 0.0. si udrzela svoje vyznam-
né obchodni postaveni na polském trhu a prodejem ve vysi 34,4 mil. K&
(1,3 mil. EUR) si naddle udrZuje vyznamnou klientelu. Prodej prostfednic-
tvim této spole¢nosti, jako 100 % dcefinné spolec¢nosti DOPLA PAP a.s.,
je pro spole¢nost velmi dllezity a naddle bude udrzovan. VWhoda je
predevsim v tom, Ze je neustdle udrzovan obchodni kontakt se zékazniky
v Polsku a jako samostatny subjekt na polském Uzemi ma velmi dobré
podminky pro dalsi pripadny rozvoj. Toto bude velmi dleZité pri realizaci
strategickych zamér( skupiny DOPLA na vychodoevropském trhu a to

Vysledky prodeje v roce 2007 zakladaji nutnost prehodnotit pro dal$i obdo-
bi skladovaci a technickou kapacitu zazemi pro tuto obchodnf ¢innost.

Konsolidované vysledky DOPLA PAP a.s. a PAP-POL Sp.z o.o.

V uplynulém roce 2007 doséahl konsolidovany vysledek obou spole¢-
nosti vySe 24 mil. K& (911 tis. EUR). Trzby byly ve vySi 638 mil. K&
(24,2 mil. EUR) z toho na polském trhu byl realizovan prodej ve vysi
34,4 mil. K& (1,3 mil. EUR). Objekty dcefiné spole¢nosti byly v roce
2007 pronajaty firmé ArtPlast s.c., ktera je vysadnim obchodnim part-
nerem skupiny DOPLA na polské trhu.

Program pro rok 2008

Splnénim kli¢ovych ciléi a Ukold stanovenych valnou hromadou pro rok
2007 byly vytvoreny podminky a predpoklady dalsiho koncepéniho roz-
voje spolec¢nosti DOPLA PAP a.s. Susice. Jedna se o zahajeni programu,
ktery ve svém dlsledku posune spole¢nost k vys§im trzbam, v horizontu
3 let na Uroveri 800 mil. K&, pfi kurzu 25 KE/EUR budou trzby 32 mil. EUR.
K docileni takovychto Ukolt je pro rok 2008 potreba:

* Projek¢né pripravit a realizovat novou vyrobni halu o plose 1500 m2
pro moznost instalace dalSich strojd na vyrobu pohérkl a presun
stavajicich linek AMUT a KIEFEL.

e [nstalovat na prelomu roku 2008/2009 dva nové in line-systémy na
vyrobu poharkd, kazdy o ro¢ni kapacité cca 800 mil. ks.

e Uvolnit prostory ve skladu expedice, které docasné byly vyuzivany
pro vyrobu. Tim bude ziskana skladovaci plocha 1500 m2.

e Pro zvySeni vySSi efektivnosti vyroby bude zahdjen v roce 2008
program dopliovani automatizacnich systém@ k vyrobnim linkdm.
V prvni etapé budou tato zafizeni pfifazena k lince AMUT a strojim
na tvarovani pohark® systémem ILLIG.

e V ramci drobnych investic v roce 2008 bude predevsim provedena
vystavba novych centralnich Saten, posilena kapacita vyroby tlakové-

ho vzduchu novym kompresorem, posilena trafostanice pro zvySeni

prikonu z divodu dalsich vyrobnich linek.

Bude nadale posuzovan program vybudovani logistického centra
v aredlu dcefiné spole¢nosti PAP-POL Sp.z 0.0. v Jaroszowci v Polsku,
v souladu s programem rozvojové koncepce a strategii mezinarodnf
italské skupiny DOPLA.

Zavér

Predstavenstvo vzalo v Uvahu vysledky roku 2007 predevsim z hlediska
dosaZzené ekonomickeé stabilizace nejen spole¢nosti DOPLA PAP a.s., ale
celé skupiny, posoudilo obchodni pozici spole¢nosti DOPLA PAP a.s. na
stfedoevropském a vychodoevropském trhu a je toho ndzoru, Ze se cela
spole¢nost dostala do etapy Uspé&sného posilovani prodeje, vyroby a celé
ekonomiky. Z toho pohledu vidi stanovené tkoly jako reélné a nutné nejen
pro udrzeni, ale i zvySeni podilu v prodeji v ramci evropské unie. Naddle
z(stava strategickym zamérem vrcholového vedeni zvysit trzby spolec-

nosti realizaci investic do technologického zafizeni s cilem:

e ZvySenim vyrobni kapacity polypropylénovych poharkd uspokoijit
pozadavky nejen stavajicich zékaznikd, ale i rozsifit prodej do dalsich
teritoril — zejména Polska, pobaltskych stéatll a v neposledni radé
Ceské a Slovenskeé republiky.

e Soustredit pozornost na posileni obchodnich aktivit a zvySeni prodeje
oballl pro mlékérny a tukovy priimysl, predevsim ve stfedni Evropé.

e Prehodnotit strategickou pozici dcefiné spole¢nosti PAP-POL
Sp.z 0.0. v Polsku a vytvorit efektivngjsi a silngjsi zakladnu pro
obchodni aktivity skupiny DOPLA v tomto regionu.

V ekonomickém a finanénim fizeni je kli¢ovym Ukolem naddle pokra-
Govat v opatrenich ke snizovani vyrobnich nakladd a udrzet obchodni

pozici v siiném konkurenénim prostredi.

Nedilnou soucasti zpravy predstavenstva je Ucetni zavérka za rok 2007.
Spole¢nost DOPLA PAP a.s. se svymi dcefinymi spolec¢nostmi je sou-
¢asti konsolidacniho celku materské spolec¢nosti DOPLA S.p.A. a nema

organizacni slozku v zahranici.

The past year 2007 was for the company DOPLA PAP a.s., very suc-
cessful, in the first place in the key indicators. The interannual produc-
tion growth surpassed the threshold of 20 %. Sales of own products
were also by 20 % higher as compared to the past year 2006. The
labour productivity grew faster than in last years. A number of other
indicators show evidence of the fact that the Company successfully
fulfilled the programme assigned by the general assembly for the period
of the last three years, when the company should have been reoriented
within the DOPLA group on a new production programme, extending at
the same time the existing production groups.

The Board of Directors states with satisfaction that the conceptual and
strategic goals assigned for the year 2007 were completely fulfilled. The
strategic plan of the top management in 2007 was to increase sales of
the Company by a full exploitation of the implemented investment, with
following goals:

e |ncrease in production and sales of flat disposable products and
strengthening of position in this segment. Implementation: Production
and sales was by 57 % higher than in 2006 and it achieved the volume
of CZK 145,3 million (EUR 5,5 million).

® Increase in production capacity of polypropylene cups for satisfying
demands not only of present clients, but as well for sales expansion
to further territories — namely Great Britain, Germany and Switzerland.
Implementation: Increase in sales of the beverage programme by 17 %,
that represents total sales of CZK 253,7 million (EUR 9,6 million)



e Concentration on a strengthening of business activities and increase
sales of packaging for dairy works, primarily in Central and Western
Europe. Implementation: Increase in production and sales by 6 %,
that represents volume of CZK 118,5 million (EUR 4,5 million).

e Reassessment of the strategic position of the subsidiary company PAP-
POL Sp.z o.0. in Poland and creation of a stronger and more efficient
basis for business activities of DOPLA in this region. Implementation:
Since the beginning of 2007, the entity PAP-POL has changed its busi-
ness position and has served to needs of sales of the DOPLA Group
products through the dealership of the Polish firm ArtPlast s.c.

¢ In the economic and financial management of the Company, the
crucial task remains to pursue measures for reduction of produc-
tion costs and to hold the achieved business position in the strong
competitive environment. Implementation: Company fulfilled the goal
assigned in the financial programme and has reached the planned

economic result.

Company successfully fulfilled the programme assigned by the general
assembly for the period of the last three years, when the company should
have been reoriented within the DOPLA group on a new production pro-
gramme, extending at the same time the existing production groups.

Board of Directors states that the important strategic decisions
approved in 2005 for the period until 2008 was right ant that it was
fulfilled in all its points. This is a success that the Company can rightfully
use for determination of further concept of the company development,
which will create assumptions for further increasing of the economic
strength of the Company in years 2008 — 2010.

Year 2007 ended the financial and economic problems, caused in
the Company by the splitting of the former financial group GIO'STYLE
Urgnano (ltaly) and the following termination of production of electric
refrigerator lids and passive thermoboxes in the PAP SUSICE Company,
which were supplied to the former affiliated company GIO'STYLE
Urgnano. Company DOPLA PAP a.s. not only compensated for the loss-
es caused by termination of the thermobox production, but it managed in
a very short time period, with the help of the parent company, to achieve
historical sales of almost CZK 600 million (EUR 23 million). Comparison
of this indicator with the year 2003 — CZK 382 million (EUR 12,0 million) —
proves the successful development of the Company in the period of last
five years, as well as the feasible economic growth in the next years.

The significance of the production diversification and augmentation in
DOPLA PAP a.s. Susice consisted primarily in financial stabilization of
the Company and in gaining additional synergic effects on the market.
The Company is now able to offer a broader products assortment, to
complete the existing production and in this way attract new clients and
strengthen its position towards the competition. As in preceding years,
the parent company DOPLA S.p.A. again granted us an important
assistance in sales as well as in technological and material sphere.

The stabilization of the Company’s financial situation is expressed also by
the dividend payout of 2006 from the retained profit as at December 31,
2006. The total divided sum was CZK 16 million.

Investments in 2007 were lower than in preceding years and they
reached a volume of CZK 13,3 million (EUR 0,48 million); they were con-
centrated on partial utility units for the production lines. The investments
were funded completely by a credit. The whole investment program
was consistent with the strategic goals as assessed in decisions of the
general meeting in 2007.

The Board of Directors continued in its effort on a maximum awareness
of cooperating banks and in seeking, jointly with them, of the optimum
solution of all the financial activities of the Company. Banks always
appreciated this open and businesslike contact.

Business activities in 2007
Sales

While the sales program for 2006 was focused on strengthening of the
Company's position on the market of beverage cups and the sales were
increased by 17 % in the interannual relation and exceeded the limit of
one billion pieces, the year 2007 was focused on increasing of efficiency
of production aggregates for disposable goods; i.e. a broad assortment of
saucers, plates and trays for different use. The total interannual increase
of sales makes 20 %, i.e. absolutely CZK 100 million (EUR 3,7 million);
the contribution of the new program makes CZK 52,5 million. The cup
program was also strengthening and the sales increased interannual by
CZK 36,3 million. In addition to it, there was an increase in sales of the
plastic sheet for dairy works by CZK 12 million. Relatively expressive
growth recorded the sales of packaging for the dairy industry, mostly as
a result of the start of supplying to new clients in Germany and Austria.
Sales on the domestic markets also modestly grew. In this way, DOPLA
PAP a.s. strengthened its position and, as a producer, it occupies an
important place on the market of the European Union countries.

Sales of packaging recorded an increase of CZK 6 million (EUR 0,2
million), mostly as a result of the start of supplying to the important
European dairy group HUMANA and GMUNDEN. In addition, also there
was an increase in sales to other important European clients DANONE
and HOLLANDIA, principal yoghurt producers on the Czech market.
Furthermore, next to mentioned clients, sales to number of smaller
consumers were stabilized.

Sales of cups, both of vending (for the coffee machines) as of standard
ones for common use grew continuously in 2007. This growth was ena-
bled by investment in a new instrument for production of polypropylene
cups. Sales of this segment are directed primarily abroad, within the
EU countries. Strong partners in this business are customers in Great
Britain, Poland, Germany, Switzerland and many other European coun-
tries. In 2007, DOPLA PAP a.s. holds in this segment even in the strong
competition of other European producers a front-end position.

Expressive growth recorded the sales of disposable goods; i.e. of a broad
assortment of saucers, plates, trays, etc. It was enabled by exploitation
of the new machine facilities installed in the DOPLA PAP a.s. in Susice
and by implementation of this new technology in a relatively short time. In
2007, this program was placed on the EU market by means of business
contacts of the parent company DOPLA S.p.A. in Italy.

Sales of the plastic sheet, as the basic semi-product for fabrication of
packaging, primarily in dairies, for packing of different kinds of cheese,
spreads, cottage and others milk products also moderately increased in
2007. Company DOPLA PAP is a reliable supplier in this sphere, as this
sheet fully complains with all the demanding technological and hygieni-
cal requirements of customers. One thousand tons of the sold sheet
proves the good quality of this product.

From the point of view of the production volume, the paper program
is not an expressive part of our production, but DOPLA PAP belongs
to important producers of this segment in the Czech Republic. In next
period, this production will be sustained on the same level.

Purchase of basic material

In 2007, no serious fluctuations were recorded in supplies of basic or
other materials. Extraordinary attention was and permanently is devoted
to the purchase of basic production inputs. Supplies were stabilized
and in volume necessary for the production. In this year again, there
was an increase in prices of materials, especially of polypropylene. This
growth and other fluctuation can be only partly projected in the final
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prices of our products. In the whole year, the polypropylene price was
the highest in last five years. a strong competition environment in sales
of final products and goods does not allow to transfer in full extent the
price fluctuations of purchased materials. The next important mate-
rial, polystyrene, which is necessary for manufacturing of 60 % of our
total production, started with high price in the first half-year 2007, but
this price dropped in the second half-year. Nevertheless, the average
annual price of polystyrene was also the highest one since 2001. Prices
of the main materials (polystyrene and polyethylene) that the Company
purchases primarily from Czech suppliers developed in dependence on
the registered prices on the European market in combination with the
development of the CZK/EUR rate. Fluctuations in prices of purchased
raw material demanded specific measures and cooperation of purchase
within the whole DOPLA group aiming to achieve the optimum purchase
prices.

The costs were significantly influenced also by the price growth of other
items, such as packaging, energy, etc. Nevertheless, DOPLA PAP a.s.
successfully managed this situation. It has held its market position as
well the necessary economic dynamics by optimization and rationaliza-
tion of production.

Economics

The year 2007 was to certain extent a year of stabilization of production
program and of sales, after the time period when the group DOPLA has
been detached from the company GIO'STYLE. There were surmounted
the initial difficulties resulting from the detaching of the assets of the
former company and the immense problems connected with seek-
ing of a replacement for the cancelled production program of plastic
components production and of the assembly of portable refrigerator
boxes. It is necessary to stress that we succeeded in fulfilment of this
strategic intention; the proof of it are the annual sales and consequent
economic results of the Company. The interannual sales growth by
CZK 100 million (EUR 3,7 million) is a proof of the encompassment
of the new production of disposable flat goods with further increase
in productivity. Machines purchased in 2006 were fully exploited from
the very beginning of 2007 and the whole production was, by means
of the paternal company DOPLA S.p.A. in ltaly, successfully sold. All
the technological as well as organizational problems connected with
the implementation of new lines were removed by means of coopera-
tion in business transactions and in planning; the positive economic
results appeared soon. An important assistance in the technological
sphere, in sale activities and, last but not least, in the financial sphere,
was granted by the parental company DOPLA S.p.A. With the help of
a good coordination of business and economic activities within the
DOPLA Group, the company DOPLA PAP a.s. Susice successfully man-
aged also all requirements in the financial sphere.

The fact that the share of material costs in the total costs is interannu-
ally still increasing was solved by rationalization of consumption of other
materials, by reduction of the specific electrical energy and by a number
of economy measures. The company sustained its business position
on the market and no loss of customers appeared by reason of the
increase of selling prices as a consequence of rising prices, especially
of material inputs. The company managed in a satisfactory manner this
situation, and so the year 2007 was for DOPLA PAP a.s. successful also
from this point of view.

An important role in the total annual sales of the Company has the share
of sales by means of the parental company DOPLA S.p.A. in Italy. The
products in question started to be produced in DOPLA PAP a.s. in

Susice in the year 2006 and is distributed through business contacts
of DOPLA S.p.A. Volume of this business remained on the level of
22 % of total sales also in the year 2007. Financial settlement, the total
economics and the tax solution was executed in conformity with legal
regulations of the Czech Republic.

Profit achieved from business activities in the last year reflects the
right decisions and the endeavour of the Company’s management to
strengthen the business position of the firm. This trend is very important
for drafting of future investment policy in the years 2008 — 2010. In this
connection, the Company’s management considers as very important
the handover of complete information on its intentions to financing
banks, that play a deciding role in financial provision for further activities
of DOPLA PAP a.s.

In 2007, as always before, the Company fulfilled all its liabilities against
banks, governmental authorities and suppliers. The financial operations
within the framework of the group - intercompany — were always executed
in conformity with legal regulations of both the Czech Republic and Italy.

In general terms, it can be stated that the year 2007 was for the com-
pany DOPLA PAP a.s. very successful. Production losses from the
cancelled production of boxes were fully replaced and, on the contrary,
the successful sales support the extraordinary fast growth of the share
of the beverage program on the total economic results; an interannual
comparison does confirm this fact.

Investments

The volume of investments was CZK 14,7 million in 2007. In com-
parison to the year 2006, when Company invested in total CZK 49,2
million (EUR 1,8 million) were investments lower in volume, but not less
important. Investments in amount of CZK 14,7 million (EUR 0,56 mil-
lion) represented:

e Purchase of a new instrument for cups in value of CZK 2,1 million
(EUR 80 thousand)

e Purchase of a new edging facility for cups with investments costs of
CZK 2,1 million (EUR 80 thousand)

e Purchase of TFT forming machine in value of CZK 4,6 million (EUR 175
thousand)

e Automatic packaging machine in value of CZK 1 million (EUR 38
thousand)

Different small investment actions, automation and other facilities in
value of CZK 4,9 million (EUR 186 thousand) were extraordinary useful
for improving of quality and increasing of efficiency of the production:

e FEluting facility for preparation of printing blocks

e Facility for handling of rolls weighting up to 1000 kg

¢ Injects necessary for products tagging in the automatic packing system

e Copying device for technological and administrative activities

e Reconstruction of the part of the cooling distribution in the techno-
logical system of production

e Renewal of the feeding worm of the extruder TR 150

¢ Renewal of the calendar cylinder of the same extruder

e Reconstruction of the heating facilities that enabled the stand-by
regime in the boiler-room; brings savings in gas costs

Very important in the year 2007 were also the preliminary project studies
on reconstruction of DOPLA PAP a.s. in Susice from the point of view
of its future position within the framework of the DOPLA group and
European activities. There were prepared and presented conceptual
intentions that should represent the point of departure for the execution
of particular time and factual phases of the Company’s modernizing in
2008 and following years.



PAP-POL Sp.z o.0.

Since January 1, the buildings of the company PAP-POL Sp.z o.0.
were let on hire to the company ArtPlast s.c., that already many years
represents business interests of company DOPLA PAP a.s., as well as
of the whole DOPLA group on the Polish market. This decision was
very significant and tightened the business and economical intercon-
nection between subjects, that under direction of the Italian group run
a business on the Polish territory and start also important business
activities in other countries of eastern Europe. The countries in ques-
tion are Ukraine, Baltic states Estonia, Lithuania and Latvia, Belorussia
and, last but not least, first successes were already recorded on the
Russian market.

From this point of view, the company PAP-POL Sp.z 0.0. maintained
its important business position on the Polish market and by its sales
CZK 34,4 million (EUR 1,3 million), it still maintains an important client-
ship. Sale through this company, the 100 % subsidiary DOPLA PAP a.s.,
is very important for the company and shall be carried on. The advan-
tage consists first of all in maintaining of continuous business contact
with clients in Poland and as an independent entity it has very good
conditions for pertinent future development. This will be very important
for execution of strategic intentions of the DOPLA Group on the East
European market not only from the sales point of view but of the poten-
tial production in next years as well.

The results of sales in 2007 show the necessity to reassess the ware-
housing and technological capacities of the rear area for this business

activity in next years.

Consolidated results of DOPLA PAP a.s. and PAP-POL Sp.z o.o0.

In the last year 2007, the consolidated result of both companies reached
the volume of CZK 24 million (EUR 911 thousand). Revenues were as
high as CZK 638 million (EUR 24,2 million), thereof on the Polish market
the sales were CZK 34,4 million (EUR 1,3 million). In 2007, buildings of
the Company were leased to the firm ArtPlast s.c., the chartered busi-
ness partner of the DOPLA Group on the Polish market.

Program for 2008

By fulfilling of the key goals and tasks assessed by the general meeting
for the year 2007, there were created conditions and assumptions for
the following conceptual development of the Company DOPLA PAP a.s.
Susice. a program should be started, that in its consequences will move
the Company to higher sales; in the three years horizon to the level of
CZK 800 million, i.e. when supposing the exchange rate CZK 25/EUR
the sales will achieve EUR 32 million. For achieving of such goals, than
it is necessary in the year 2008:

e To prepare a design and to build up a new production building
with an area 1500 m2 for possible installation of other machines for
production of cups and for the transfer of existing lines AMUT and
KIEFEL

* |n the break of years 2008/2009, to install two new in-line systems
for production of cups, each with an annual capacity of about 800
million pieces

e To set free the space in the expedition warehouse temporarily
used for production, in this way to acquire a warehousing area of
1500 m2

e Program of completion of automation systems for production lines
aiming to increasing in the production efficiency shall be started in
2008

Within the framework of small investments in 2008:

e Construction of new cloakrooms

e Purchase of a new compressor for consolidation of the press-air
production

e Consolidation of the transformer station for the input increasing nec-
essary for the new production lines

Furthermore, a program of construction of a logistic centre on the pre-
cincts of the subsidiary company PAP-POL Sp.z 0.0. in Jaroszowiec in
Poland shall be assessed conformable with the development program
and strategy of the international Italian DOPLA Group.

Conclusion

The Board of Directors took in account the achieved results of the year
2007 primarily from the point of view of the economic stabilization not
only of the Company DOPLA PAP a.s., but also of the whole group,
assessed the business position of the Company DOPLA PAP a.s. on
the Central European and East European markets and according to its
opinion the Company achieved the phase of a successful strengthening
of sales, production and its economy as a whole. From this point of
view, the Company sees the stipulated tasks as realistic and as neces-
sary not only for a preservation, but also for increasing of the share in
sales within the European Union.

The strategic goal of the top management remains the further increase
in sales of the Company's products through implementation of invest-
ment in technological appliances aiming to:

e Increase in production capacity of polypropylene cups for satisfying
demands not only of present clients, but as well for sales expansion
to further territories — namely Poland, Baltic states and, last but not
least, to Czech and Slovak Republic.

e Concentration on a strengthening of business activities and increase
in sales of packaging for dairy works and fat industry, primarily in
Central Europe.

e Reassessment of the strategic position of the subsidiary company
PAP-POL Sp.z 0.0. in Poland and creation of a stronger and more effi-
cient basis for business activities of the DOPLA Group in this region.

As for the economic and financial management of the Company, the
crucial task remains to pursue measures for reduction of production
costs and to hold the achieved business position in the strong competi-
tive environment.

The integral part of the Report of the Board of Directors is the financial
statements for 2007. The company DOPLA PAP a.s. with its subsidiar-
ies is a part of the consolidative complex of the company DOPLA S.p.A.
and does not have an organizational component abroad.

V Susici dne 30. dubna 2008
In Susice 30t April 2008

Ing. Stanislav Karas

Mistopfedseda pfedstavenstva a generalni feditel
spole¢nosti

Vice-Chairman of the Board of Directors
and Managing Director
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Dozoréi rada predklada valné hromadé akciové spole€nosti
DOPLA PAP zpravu za rok 2007. V tomto roce byly pinény ukoly
dané dozorc¢i radé obchodnim zéakonikem § 193-199 a Stanovami
spole¢nosti.

Cinnost spoleénosti byla v souladu s pravnimi predpisy a stanova-
mi akciové spole¢nosti. Byly zhodnoceny finanéni ukazatele hos-
podareni, plnéni zakladnich Ukoll planu roku 2007 a koncepcénich
zamér( spole¢nosti.

Z vlastniho ovéreni a jednani se zastupci auditorské firmy Mazars
Audit s.r.o. doslo ke shodé a dozor¢i rada mlZe konstatovat, Ze:
Udaje ucetni zavérky za rok 2007 poskytuji vérny obraz o stavu
majetku, zavazkl a pohleddvek, vliastniho jméni akciové spolec-
nosti k 31.12.2007 a dosazeném hospodarském vysledku. Uetni
zaveérka roku 2007 je zpracovana v souladu se zakony a ucetnimi
predpisy Ceské republiky platnymi k 31.12.2007.

Dozor¢i rada kladné hodnoti dynamiku hospodarského vysledku
dosazeného v roce 2007. Snizeni stavu poskytnutych uvérd,
zvy$eni trzeb za prodej vlastnich vyrobk( a sluZzeb. Dozoréi rada
neobdrzela v roce 2007 Zadnou stiZznost ze strany akcionard ani
zaméstnanct k Sinnosti spole¢nosti. Ukoly uloZené poslednf val-
nou hromadou byly spinény. Nebyly shledany zavady ve vykonu
plsobnosti predstavenstva akciové spoleénosti ani pri uskutec-
fovani podnikatelské ¢innosti.

Ovladaci smlouva neni uzaviena. Ve smyslu § 66a obchodniho
zakoniku je zpracovana ,Zprava o vztazich mezi propojenymi
osobami*, coZ naplnuje odst. (9) § 66a.

Dozor¢i rada na svém zasedani pred valnou hromadou spole¢-
nosti pfijala nasledujici stanoviska:

e Nema pripominky ke zpravé predstavenstva spole¢nosti.

e Doporucuje valné hromadé spolecnosti vyslovit souhlas s Ucet-
ni zavérkou roku 2007, jakoZ i s vykazanym hospodarskym
vysledkem a s navrhem na jeho rozdéleni.

The Supervisory Board submits its report to the General Meeting
of the stock company DOPLA PAP for 2007. During 2007 the
Supervisory Board performed its duties in accordance with the
Business Code (§ 193-199) and the Statues of the Company.

Business activities of the Company were in accordance with law
articles of the stock company. Financial data of the business, the
fulfilment of the essential tasks of the plan and conceptual goals for
2007 were evaluated. Having revised and consulted with auditors
of the firm Mazars Audit s.r.0. the Supervisory Board stated that.

The regular financial statements for 2007 provides the actual
picture of the Company’s property, equity, liabilities as of
31 December 2007 and shows the economic results reached in
2007. The financial statements were worked out in accordance
with the law and the accounting standards valid in the Czech
Republic as of December 31 2007.

The Supervisory Board evaluated positively the dynamics of
economic results of the Company reached in 2007: Decreasing
granting of credit, increase of sales and service of its own. The
Supervisory Board did not receive any complaints of the share-
holders and/or employees concerning the performance of the
Company and realizing its goals. The goals of the last General
Meeting were fulfilled. No faults of the Board of Directors and
business activities of the stock company were found.

Control (managing) contract has not been concluded. “Report of
the Relationship Among Interconnected Bodies” in accordance
with paragraph (9) § 66a has been worked out.

Before General Meeting the Supervisory Board approved at its
meeting the following viewpoints:

e There are no comments against the Report of the Board of
Directors of the Company.

e The Supervisory Board recommends the General Meeting of
the Company to approve both the accounting statements for
2007 and the business results including the proposal of dealing
with it.

V Susici dne 17. dubna 2008
In Susice 17t April 2008

Josef Marsat

Predseda dozor¢i rady
Chairman of the Supervisory Board
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Predstavenstvo spolecnosti DOPLA PAP a.s., se sidlem Pod
Svatoborem &.p. 41, PSC: 342 59, ICO 45 35 70 56 (déle jen
"Spole¢nost"), v souladu s ustanovenim § 66a odst. 9 a nasl. zak.
€. 513/1991 Sb., obchodni zékonik, ve znéni pozdéjsich predpist
(déle jen "obchodni zakonik") predklada

Zpravu o vztazich mezi propojenymi osobami

1. Ovladajici osobou Spole¢nosti DOPLA PAP a.s. se sidlem
v Susici je spole¢nost DOPLA S.p.A., Via Nuova Trevigiana
126, 31032 Casale Sul Sile, ltalia., jejiz kapitalovy podil v ovla-
dané spole¢nosti ¢ini 89,5%. Spole¢nost DOPLA PAP a.s. je
ovladajici spole¢nosti vici spole¢nosti PAP-POL Sp.z o.0.,
Olkusz-Jaroszowiec, Polska republika, zfizené podle prava
Polské republiky, v niz viastni kapitalovy podil ve vysi 99,9 %.
Dale spole¢nost DOPLA PAP a.s. v roce 2006 koupila cenné
papiry italské spole¢nosti ISAP Packaging S.p.A. se sidlem ve
Veroné ve vysi 40 % jejiho zakladniho kapitalu.

Ovladaci smlouva ve smyslu § 190b a nasl. obchodniho zakoniku
mezi ovladajici osobou a Spolecnosti nebyla uzaviena.

2.Za Uucetni obdobi roku 2007 byly mezi propojenymi osobami
uzavreny tyto smlouvy:

a) DOPLA S.p.A. prodala na zakladé Kupni smlouvy Spole¢nosti, za
Ucelem dal§iho prodeje zboZi v celkové hodnoté 11 466 tis. KE
a material na vyrobu ve vysi 8 370 tis. K& Obchodni marze
z realizovaného prodeje zboZi na Seském trhu vytvorila dosta-
te€né prostfedky na pokryti nakladd souvisejicich s nakupem,
skladovanim a prodejem zboZi a prispéla k vytvoreni zisku
Spole¢nosti. Finanéni pinéni probihalo dle stanovenych plateb-
nich podminek obvyklych pro tyto obchodni aktivity.

b) Na zakladé smlouvy uzaviené 23 listopadu 2005 spole¢nost
realizovala prodej vyrobk( ve vysi 123 413 tis. K& a materidlu
v hodnoté 32 259 tis. K&, do DOPLA S.p.A.

c) Spole¢nosti v roce 2007 poskytla materska firma DOPLA
S.p.A. dlouhodobou pUjcku na rozvoj spoleénosti ve vysi
505 000 EUR, tj. 13 443 tis. K¢ a kratkodobou pUj¢ku na zaso-
by v hodnot& 536 000 EUR, tj. 14 268 tis. K&. Urokové sazby
jsou obvyklé a v souladu se zékony CR.

d) Spole¢nost firmé PAP-POL Sp.z 0.0. na zékladé obchodni smlou-
vy prodala vyrobky v objemu 28 496 tis. K& a zbozi za 3 555 tis. K&
za ceny obvyklé na polském trhu. Z vySe uvedeného obchodu
neeviduje Spole¢nost zadné pohledavky po splatnosti.

e) Spole¢nost prodala v roce 2007 firmé ISAP Packaging S.p.A.
vyrobky v hodnoté 493 tis. KC.

Spole¢nosti ze shora uvedené smlouvy (bod 2 b) vznikla pohle-
davka ve vySi 13 841 tis. K. Za uCelem Uhrady této pohledavky
byla uzavfena smlouva dle § 66a odst. 8 Zakona ¢. 513/1991 Sb.,
s datem Uhrady do 30.4.2008.

The Board of Directors of DOPLA PAP a.s.

Address: Pod Svatoborem 41, 342 59 Susice, ICO: 45357056,
Hereinafter “Company”, according to the provision § 66a, para-
graph. 9 and No. 513/1991 Coll. Commercial Code, within the
meaning of later articles (hereinafter “Commercial Code”)

The Report of the Relationship Among Interconnected Bodies

1. The managing body of the company DOPLA PAP a.s. resident in
Susice is the company GIO'STYLE Monouso S.p.A. Via Nuova
Trevigiana 126, 31032 Casale Sul Sile, Italy, whose capital stock is
89,5 %. The company DOPLA PAP a.s. is a managing body against
GIO'STYLE PAP-POL Sp.z o0.0., Olkus-Jaroszowiec, Poland,
which was established according to the Polish law and whose
capital share are in the amount of 99,9 % (hereinafter DOPLA
S.p.A.). Furthermore, in 2006, the company DOPLA PAP a.s.
bought securities of the Italian company ISAP Packaging S.p.A.
resident in Verona at the amount of 40 % of its fixed capital. The
managing contract by course of law § 190b and the following
Commercial Code between managing body and the Company
has not been concluded.

2. During accounting period 2007 these contracts have been
concluded:

a) DOPLA S.p.A. sold goods for resale, according to the Company’s
Contract of Purchase in the amount of CZK 11 466 thousand
and material for the production in the amount of CZK 8 370
thousand. The margin of profit of the sale of these goods in the
Czech market created sufficient contribution for the cost of pur-
chase, storage and sale of the goods and achieved a result of
Company’s profit formation. The financing scheme was carried
out according to the scheduled payment conditions.

b) According to the contract from 23 November 2005 the Company
realised sales of products at the amount of CZK 123 413 thou-
sand, as for material CZK 32 259 thousand into DOPLA S.p.A.

c) In 2007 the parent company DOPLA S.p.A. advanced a long-
term loan to the Company for development at the amount of EUR
505 000, (CZK 13 443 thousand ) and a short-term loan for reserves
at the amount of EUR 536 000 (CZK 14 268 thousand). The inter-
est rates are current and are in accordance with CZK laws.

d) The Company sold to the company PAP-POL Sp.z 0.0. products
according to the purchase contract at volume of CZK 28 496
thousand and goods at the amount of CZK 3 555 thousand.
Market prices correspond to the Polish market prices. The
above-mentioned business does not show any receivables pay-
able after maturity.

e) In 2007 the Company sold to the company ISAP Packaging
S.p.A. products at the amount of CZK 493 thousand.

From the above mentioned contract (point 2b) the Company
shows the receivable at the amount of CZK 13 841 thousand. In
order to cover this receivable the Company concluded contract
according to § 66a, paragraph 8, Law No. 513/ 1991 Coll. with
term of payment by 30th April 2008.

V Susici dne 31. bfezna 2008
In Su8ice 31st March 2008

Ing. Stanislav Karas
Mistopfedseda predstavenstva a generalni feditel

Vice-Chairman of the Board of Directors
and Managing Director
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Auditorska zprava pro akcionare DOPLA PAP a.s. za ucetni obdo-
bi' uzaviené k 31. prosinci 2007

Vazeni akcionari,
Overili jsme prilozenou Ucetni zaverku DOPLA PAP a.s., tj. roz-

vahu, vykaz zisku a ztraty a pfilohu, véetné popisu obecnych
Ucetnich zasad k 31. prosinci 2007.

Za sestaveni a veérné zobrazeni Ucetni zavérky v souladu s Ces-
kymi UcCetnimi predpisy odpovida statutarni organ spolecnosti
DOPLA PAP a.s. Soucasti této odpovédnosti je navrhnout, zavést
a zajistit vnitfni kontroly nad sestavovanim a vérnym zobrazenim
Ucetni zaveérky tak, aby neobsahovala vyznamné nespravnosti
zplsobené podvodem nebo chybou, zvolit a uplatiovat vhodné
Ucetni metody a provadét dané situaci primérené ucetni odhady.

Nasi ulohou je vydat na zakladé provedeného auditu vyrok
k této ucetni zavérce. Audit jsme provedli v souladu se zakonem
o auditorech a Mezinarodnimi auditorskymi standardy a souvise-
jicimi aplikadnimi dolozkami Komory auditorti Ceské republiky.
V souladu s témito predpisy jsme povinni dodrZzovat etické normy
a naplanovat a provést audit tak, abychom ziskali pfimérenou jis-
totu, ze UCetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd, jejichz cilem je
ziskat d@kazni informace o Gastkach a skutec¢nostech uvedenych
v Ucetni zavérce. Vybér auditorskych postupl zavisi na Usudku
auditora, vCetné posouzeni rizik, ze UCetni zavérka obsahuje
vyznamné nespravnosti zplisobené podvodem nebo chybou. Pri
posuzovani téchto rizik auditor prihlédne k vnitfnim kontrolam,
které jsou relevantni pro sestaveni a vérné zobrazeni Ucetni zaver-
ky. Cilem posouzeni vnitrnich kontrol je navrhnout vhodné auditor-
ské postupy, nikoli vyjadrit se k U¢innosti vnitfnich kontrol. Audit
téZz zahrnuje posouzeni vhodnosti pouzitych uUcetnich metod,
primérenosti Ucetnich odhadl provedenych vedenim i posouzeni
celkové prezentace Ucetni zaverky.

Domnivéme se, ze ziskané dlkazni informace tvori dostatecny
a vhodny zéklad pro vyjadreni naSeho vyroku.

Podle naseho nazoru Ucetni zavérka podava vérny a poctivy obraz
aktiv, pasiv a finan¢ni situace DOPLA PAP a.s. k 31. prosinci 2007
a nakladd, vynosld a vysledku jejiho hospodareni za rok 2007
v souladu s ¢eskymi Ucetnimi predpisy.

Translation of the Auditor’s Report on the financial statements for
accounting period ended as of December 31, 2007

To the shareholders of DOPLA PAP a.s.,

We have audited the accompanying financial statements of DOPLA
PAP a.s. which comprises the balance sheet as at December 31,
2007, the income statement for the year then ended and a summa-
ry of significant accounting policies and other explanatory notes.

Management is responsible for the preparation and fair presenta-
tion of these financial statements in accordance with accounting
standards of the Czech Republic. This responsibility includes:
designing, implementing and maintaining internal control relevant
to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error,
selecting and applying appropriate accounting policies, and making
accounting estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on these financial state-
ments based on our audit. We conducted our audit in accordance
with Act on Auditors and International Standards on Auditing and
related application amendments of Chamber of Auditors of Czech
Republic. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment,
including the assessment of the risk of material misstatement of
the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of account-
ing estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

In our opinion, the financial statements give a true and fair view of
the financial position of DOPLA PAP a.s. as of December 31, 2007,
and of its financial performance for the year ended in accordance
with the accounting standards of the Czech Republic.

Praha, 30. dubna 2008
Prague, 30t April 2008

Mazars Audit s.r.o.
Pobrezni 620/3, 186 00 Praha 8
osvéddenti / license KACR &. 158

Ing. Jana Svenkova
osveddeni / license 1216
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PRILOHA K UCETNi UZAVERCE / NOTES TO FINANCIAL STATEMENT

1. OBECNE UDAJE

1.1. ZaloZeni a charakteristika spole¢nosti

DOPLA PAP a.s. (ddle jen spolecnost) byla zalozena Fondem narodniho
majetku Ceské republiky na zékladé zakladatelské listiny jako akciova spo-
leénost dne 25.4.1992 a vznikla zapsanim do obchodniho rejstfiku, v oddile
B, vlozka 194, Krajského soudu v Plzni dne 1. kvétna 1992,

Spolec¢nost ma zakladni kapital ve vysi 224 383 000 K¢.

Fyzické a pravnické osoby, podilejici se vice nez 20 % na zékladnim jméni
spolec¢nosti a vySe jejich podilu jsou uvedeny v nasledujici tabulce:

Akcionar % podil na zékladnim jmén{
DOPLA S.p.A. 89,5 %
Ostatni 10,5 %
Celkem 100 %

Hlavnim predmétem cinnosti spole¢nosti je vyroba oball pro potravinarsky
pramysl z kelimkového kartonu a polystyrenu a zbozi jednorédzového pouziti
z polystyrenu, kterd reprezentuje 88,5 % vynosl spolecnosti. Dale se spo-
leCnost zabyvala prodejem zboZi materské spolecnosti, jehoZz podil z trzeb
¢inf v roce 2007 2 %.

1.2. Zmény a dodatky v obchodnim rejstfiku v uplynulém
ucetnim obdobi

Dne 14. zafi 2007 byla do obchodniho rejstriku zapsana zmeéna ve zpUsobu
jednani a zastupovani spole¢nosti navenek.

1.3. Organizaéni struktura spole¢nosti

Spole¢nost je rozdélena na 4 Useky — prodeje, vyroby, ekonomicky a Usek
generdlniho feditele. v ¢ele Usekl stoji odborni feditelé. Jednotlivi feditelé Fidi
pfimo jednotlivé referaty nebo vedouci dilen a deleguji pfiméfené pravomoci
a zodpoveédnost na zaméstnance fizeného Useku.

1.4. Predstavenstvo a dozoréi rada

Funkce Jméno

Predseda Renato Levada
Predstavenstvo Mistopredseda Ing. Stanislav Karas

Clen Dr. Carlo Levada

Predseda Josef Marsat
Dozoréi rada Clen Mgr. Eva Pivato

Clen Karel Zeleny

V priibéhu tcetniho obdobi roku 2007 nedoslo ke zménam v predstavenstvu
a dozorci radé.

2. UCETNi METODY a OBECNE UCGETNIi ZASADY

2.1. Zakonna uprava

Ugetnictvi spolednosti je vedeno a Udetni zavérka byla sestavena v souladu
se zékonem ¢. 563/1991 Sb., o Ucetnictvi, vyhlasky ¢. 500/2002, kterou
se provadeji néktera ustanoveni zakona 563/1991 Sb. ve znéni pozdgjSich
predpist, pro Ucetni jednotky, které jsou podnikateli Gcétujicimi v soustavé
podvojného ucetnictvi.

Ugetnictvi respektuje obecné Ucetni zasady, predevsim zasadu o oceriovani
majetku historickymi cenami, zdsadu Gctovani ve vécné a ¢asové souvislosti,
zasadu opatrnosti a predpoklad o schopnosti Ucetni jednotky pokracovat ve
svych aktivitach.

2.2. Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ ocenénf je vyssi
nez 40 000 K¢&. Dlouhodobym nehmotnym majetkem se rozumi majetek,
jehoz ocenéni je vyssi nez 60 000 KE. V obou pfipadech je doba pouzitelnosti
delsi nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi
cenami.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvoreného viast-
ni ¢innosti zahrnuje pfimé naklady, nepfimé naklady bezprostfedné souvisejici
s vyrobou nebo jinou &innosti.

Hmotny majetek s dobou pouZitelnosti delsi nez jeden rok, ocenény pfi pofi-

zeni cenou od 5 000 K¢ - 40 000 K¢ je kvalifikovan jako drobny dlouhodoby
hmotny majetek a je odepisovan po dobu 2 let.

Technické zhodnoceni, pokud prevysilo u jednotlivého dlouhodobého hmot-
ného majetku v Uhrnu za zdanovaci obdobi ¢astku 40 000 K¢, u jednotlivého
dlouhodobého nehmotného majetku pak 60 000 K&, zvySuje porizovaci cenu
dlouhodobého majetku.

Ugetni odpisy
Dlouhodoby majetek porizeny pred 1.1.1994 byl do 31.12.1998 je odpisovan
linearni metodou s dobou odpisovani uvedenou nize.

Kategorie majetku Doba odepisovani v letech

1. skupina 4
2. skupina 8
3. skupina 15
4. skupina 30
5. skupina 45

Dlouhodoby majetek pofizeny po 1.1.1999 je odepisovan linearni metodou.

Kategorie majetku Doba odepisovani v letech

1. skupina 4
2. skupina 6-15
3. skupina 12
4. skupina 20
5. skupina 30
6. skupina 50

Zplsob tvorby opravnych polozek

Opravné polozky se vytvareji k uctdm majetku v pripadech snizeni ocenéni
majetku v Ucetnictvi, které neni trvalého charakteru nebo neni snizeni ocenéni
vyjadreno jinym zpGsobem.

2.3. Dlouhodoby finanéni majetek

V minulych Ucetnich obdobich doslo k vytvoreni opravné polozky k podilovym
cennym papirlim a vklad@im v podnicich s rozhodujicim vlivem. Precenénim
ekvivalenéni metodou vznikl mezi pofizovaci cenou financnf investice a hodno-
tou vlastniho kapitalu dcefiné spole¢nosti rozdil, ktery byl zictovan do viastniho
kapitélu spole¢nosti a ovlivnil hodnotu finanéni investice. k 31.12.2007 bylo
pokrac¢ovano v precenéni finanéniho majetku ekvivalenéni metodou.

2.4. Zasoby

Nakupované zasoby jsou oceriovany pofizovacimi cenami. Pofizovaci cena
zahrnuje cenu porizeni a vedlejsi pofizovaci naklady - celni poplatky, doprav-
né a skladovaci poplatky pfi dopraveé.

Z4asoby vytvorené viastni ¢innosti se ocenuijl viastnimi naklady, které zahrnuijf
pfimé naklady vynaloZzené na vyrobu nebo jinou ¢innost, popripadé i ¢ast
nepiimych néakladd, ktera se vztahuje k vyrobé nebo k jiné ¢innosti.

Vydaje zadsob ze skladu jsou Uctovany cenami zjisténymi vazenym aritmetic-
kym pramérem.

Zphsob tvorby opravné polozky

Opravna polozka k zasobam se vytvari na zasoby materidlu a hotovych
vyrobkd, které jsou na skladé déle nez jeden rok a nejsou jiz prodejné ani
jinak pouzitelné.

2.5. Pohledavky

Pohledavky jsou pfi vzniku ocefiovany jmenovitou hodnotou snizenou o pfi-
slusné opravné polozky k pochybnym a nedobytnym ¢astkam.



Zplsob tvorby opravné polozky

Opravna polozka a odpisy pohledavek (vyjma pohledavek ve skuping) jsou
tvoreny v takové vysi, aby pokryly 100 % pohledavek vice nez 360 dnd po
splatnosti a pohleddvek 180 — 360 dnli po splatnosti a soucasné se prihlizi
individudlné k situaci jednotlivych dluznik(

2.6. Rezervy

Rezervy jsou vytvareny k pokryti budoucich zavazkd nebo vydajli u nichz je
znam Ucel, je pravdépodobné, Ze nastanou, avsak zpravidla neni jista ¢astka
nebo datum, k némuz vzniknou

2.7. Uvéry

Uvéry jsou sledovany v nominaini hodnoté. Za kratkodoby Uvér se povazuje
¢ast dlouhodobych uvérd, ktera je splatna do jednoho roku od data ucetni
zaveérky po splatnosti a soucasneé se prihlizi individualné k situaci jednotlivych
dluznikd.

2.8. Prepocty udajti v cizich ménach na éeskou ménu

Ugetni operace v cizich ménach provadéné béhem roku jsou tétovany pevnym
kurzem stanovenym dle kurzu Ceské nérodni banky a to k 3.1.2007, 1.6.2007
a k 13.11.2007. Majetek a zavazky vyjadrené v cizi méné se prepocitavaji na
Geskou ménu vyse uvedenym pevnym kurzem.

Pohledavky, zavazky, Uvéry a financni vypomoci v cizi méné jsou k datu ucet-
ni zavérky 31.12.2007 prepoéteny dle platného kurzu vyhlageného Ceskou
narodni bankou. k tomuto datu zjisténé kursové rozdily jsou prouctovany do
vysledkovych uétd.

2.9. Finanéni pronajem s naslednou koupi najaté véci

Prvni spléatka (akontace) pfi finanénim pronajmu s naslednou koupfi najaté véci
je Casové rozlisena a rozpousténa po dobu prondjmu do nékladd.

2.10. Dané
Dariové odpisy dlouhodobého majetku

Pro Ucely vypoctu dariovych odpist je pouzita zrychlena i rovnomérna meto-
da pro majetek nakoupeny po 1.1.1994 a rovnomérna metoda pro majetek
nakoupeny pred 1.1.1994.

Odlozena dan

Ustovani o odlozené dani se provadi na zakladé vypoctu rozdilu mezi tdet-
nimi a darfovymi zUstatkovymi hodnotami majetku, nésobeného sazbou
dané z pfijmu pro nasledujici obdobi se zohlednénim moznych odditatelnych
polozek a darovych ztrat.

2.11. Zmény zplsobu ocefnovani, postupl odpisovani a postupl

uétovani oproti pfedchazejicimu té¢etnimu obdobi

V roce 2007 nedoslo k vySe uvedenym zménam.

3. DOPLNUJICi UDAJE k ROZVAZE a VYKAZU ZISKU
A ZTRAT

3.1. Dlouhodoby majetek

3.1.1. Dlouhodoby nehmotny investiéni majetek

Pofizovaci cena (Udaje v tis. K&)

Stavk 31.12.06  Prirdistky Ubytky  Stav k 31.12.07

Software 8431 0 0 8 431

Celkem 8431 0 0 8431
Opravky (Udaje v tis. K&)

Stav k 31.12.06 PrirGistky Ubytky ~ Stav k 31.12.07

Software 7754 365 0 8119

Celkem 7754 365 0 8119

Zistatkova hodnota (Udaje v tis. K&)
Stav k 81.12.06 Stav k 31.12.07
Software 677 312
Celkem 677 312

Souhrnna vyse drobného dlouhodobého nehmotného majetku
neuvedeného v rozvaze (Udaje v tis. K¢)

Stav k 31.12.06  Stav k 31.12.07

Drobny dI. nehmotny majetek neuvedeny v rozvaze 0 0

3.1.2. Dlouhodoby hmotny majetek

Pofizovaci cena (Udaje v tis. K&)

Stav k 31.12.06 PrirGistky Ubytky Stav k 31.12.07
Pozemky 4126 0 0 4126
Stavby 203 113 611 0 203 724
Samostatné movité véci
a jajich soubory 579 845 13920 3 964 589 801
- Stroje a zafizeni 553 547 12 369 2730 563 186
- Dopravni prostredky 11 042 1338 936 11 444
- Inventar a ostatni 15 256 213 298 15171
Jiny dI. hmotny majetek 1119 378 0 1497
Nedokonceny dl. hmot.
majetek 7904 9278 14910 2272
Celkem 796 107 24187 18 874 801 420

Opravky (Udaje v tis. K&)

Stav k 31.12.06 PrirGstky Ubytky Stav k 31.12.07
Pozemky 0 0 0 0
Stavby 46 363 5716 0 52 079
Samostatné movité véci
ajejich soubory 431 568 24 663 3 965 452 266
- Stroje a zafizeni 413133 22771 2731 433 173
- Dopravni prostrfedky 7 003 998 936 7 065
- Inventé&r a ostatni 11432 894 298 12 028
Jiny dI. hmotny majetek 272 35 0 307
Nedokonéeny dI. hmot.
majetek o v 0 ©
Celkem 478 203 30414 3965 504 652

Zistatkova hodnota (Udaje v tis. K&)

Stav k 31.12.06 Stav k 31.12.07

Pozemky 4126 4126
Stavby 156 750 151 645
géj‘g;gﬁfgﬁ)g‘y"”te Vel 148277 137535
- Stroje a zafizeni 140 414 130013
- Dopravni prostrfedky 4039 4379
- Inventar a ostatni 3824 3143
Jiny hmotny majetek 847 1192
Nedokonéeny dI. hmot. majetek 7 904 2272
Celkem 317 904 296 768

Souhrnna vyse drobného hmotného majetku neuvedeného v rozvaze
(Gdaje v tis. KE)

Stav k 31.12.06  Stav k 31.12.07

Drobny hmotny majetek neuvedeny v rozvaze 659 714

3.1.3. Majetek najaty formou finanéniho a operativniho leasingu

V roce 2007 poridila spolec¢nost formou leasingu 2 osobni automobily.
K 31.12.2007 ¢inf jejich hodnota ke splaceni 332 tis. K&.

V prébéhu roku 2007 dobéhl leasing Linky na tvarovani plastd TFT, ktery si
spole¢nost pofidila od matefské spole¢nosti.

K 31.12.2007 byly celkové naklady na leasing 2 945 tis. K&, k 31.12.2006
to bylo 2 7883 tis. K&.
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3.1.4. Dlouhodoby majetek zatizeny zastavnim pravem

K 31.12.2007 a k 31.12.2006 byl bankam zastaven majetek v zlstatkové
hodnoté 214 mil. K&, respektive 212 mil. KE.

3.1.5. Dlouhodoby movity majetek doé¢asné nevyuzivany

Spolec¢nost viastni dva vstiikovaci stroje BMB KW 650/5500, jejichz zlstatkova
hodnota k 31.12.2007 &ini 7 741 tis. K&. Na téchto strojich nebylo v roce 2006
a 2007 produkovano z divodu Upadku odbératele, spolecnosti GIO'STYLE
Urgnano S.p.A. Pro rok 2008 jiz spolecnost predpoklada znovuobnoveni pro-
vozu na téchto strojich na zakladé obchodni smlouvy a objednavek.

3.1.6. Cizi majetek uvedeny v rozvaze

K 31.12.2007 a k 31.12.2006 spolec¢nost cizi majetek v rozvaze neeviduje,
respektive neevidovala.

3.2. Dlouhodoby finanéni majetek

3.2.1. PrirGstky a tbytky dlouhodobého finanéniho majetku
(Udaje v tis. KE)

Stav k 31.12.06 PrirGstky Ubytky Stav k 31.12.07
Podily v oviddanych
a fizenych osobach 2 a2 &) g 2o Elk
Ostatni dlouhodobé
TS [FEEiy & ey 66 445 5711 0 72156
Celkem 91 069 6 590 0 97 659

K podilovym cennym papirdm a vkladdim s rozhodujicim vlivem byla vytvore-
na k 31.12.1999 opravna polozka ve vysi 16 000 tis. K&. k 31.12.2002 doslo
k precenéni majetkové Ucasti ekvivalenéni metodou na 33 226 tis. K&. Rozdil
mezi pofizovaci cenou a ekvivalenéni hodnotou ve vysi cca 19 000 tis. K& byl
zauctovan do vlastniho kapitélu na ucet 414 — Ocenovaci rozdily z pfecenéni
majetku a zavazkd.

K 31.12.2007 doslo k precenéni finanéni investice vici dcefinné spole¢nosti
PAP-POL Sp.z 0.0. diky vlivu kursu na 25 508 tis. K&.

V roce 2006 spolecnost poridila novou finanéni investici v italské spole¢nosti
ISAP Packaging S.p.A., ktera byla k 31.12.2007 pfecenéna na 72 156 tis. K¢.

3.2.2. Podily v ovladanych a fizenych osobach

Dne 9.5.1995 byla na zakladé notarského zapisu uzavfena smlouva mezi
spolecnosti a Inter Quatro Sp.z 0.0. tykajici se zaloZeni dcefiné spole¢nosti
Vv jizni ¢asti Polska ve mésté Jaroszowiecz u Olkusze, pod obchodnim nazvem
PAP-POL Sp.z 0.0. Dne 31.5.1995 proved| Obvodni soud v Katovicich zapis
spole¢nosti PAP-POL Sp.z 0.0. do obchodniho rejstriku. Pfedmétem podnika-
ni je hospodarska ¢innost, vyroba, sluzby a obchodni ¢innost. Od roku 2003,
vzhledem k vyvoji na polském trhu, je dcefina spoleGnost zamérena pouze na
obchodni ¢innost, zabyva se prodejem zboZi produkovaného ve skupiné.

Zakladni kapital

Z&kladni kapital spole¢nosti k 31.12.2007 ¢ini 7 973 tis. PLN, tj. 59 099
tis. K&. Spole¢niky jsou DOPLA PAP a.s., ktery vlastni 99,9 % podil a Inter
Quatro Sp.z 0.0. s podilem 0,01 %. Vlastni kapitdl PAP-POL Sp.z o.0.
k 31.12.2007 &ini 3 441 tis. PLN tj. 25 503 tis. K&. K 31.12.2006 dinil
3 431 PLN, tj. 24 624 tis. KC.

Pohledavky z obchodniho styku za spole¢nosti PAP-POL Sp.z 0.0. jsou
uvedeny v bodu “pohledavky”.

3.2.3. Ostatni dlouhodobé cenné papiry a podily

Dne 6.3.2006 byla zaloZena v italském mésté Verona akciova spoleénost
ISAP Packaging S.p.A. V této spole¢nosti koupila spolec¢nost podil ve vysi
40 %. ISAP Packaging S.p.A. se zabyvéa vyrobou predmétd z plastu a obcho-
dem v Italii a zahraniCi i prostfednictvim komisniho prodeje, zastupovani
a nebo agentury. Mlze také vyrabét vyrobky z rozlicnych materialQ, které
budou dopliikem hlavnich vyrobkd.

Zakladni kapital

Zakladni kapital spolecnosti ISAP Packaging S.p.A. ¢ini 5 000 tis. EUR, tj.
k 31.12.2007 133 100 tis. K¢ a je rozvrzen na 5 000 tis. ks akcii o jmenovité
hodnoté EUR 1. Spole¢niky jsou DOPLA PAP a.s., ktery vlastni 40% podil,

FLO — akciova spoleénost se sidlem ve mésté Fontanellato v [talii, vlastnict
rovnéz 40 % podil a NUPIK INTERNATIONAL S.A. se sidlem v Barceloné ve
Spanélsku s podilem 20 %.

Vlastni kapital spolec¢nosti k 31.12.2007 ¢ini 6 777 tis. K&. Vlastni podil spo-
lecnosti (tj. 40% podil) ¢ini 2 711 tis. EUR, tj. 72 156 tis. K&.

K 31.12.2007 nema spole¢nost Zadné pohledavky ani zavazky ke spole¢nos-
ti ISAP Packaging S.p.A.

3.3. Pohledavky

3.3.1. Vékova struktura pohledavek z obchodniho styku
(Udaje v tis. KCE)

Po splatnosti

e s Sp'a?'?"s“ 0-90 dnf 91180 d 181860 dn1 rokavice
Kratkodobé 93914 23732 1320 1532 10859 131857

2006 - odpis pohl. 0 0 0 0 127 127
- opr. polozky 0 0 0 0 10 558 10 558
Celkem 93914 23732 1320 1532 174 120672
Kratkodobé 78597 29073 695 1410 13140 122915

2007 - odpis pohl. 0 0 0 0 867 867
- opr. polozky 0 0 0 0 11085 11085
Celkem 78598 29073 695 1410 1188 110964

Spole¢nost vykazuje k 31.12.2007 pohledavky, na které nebyla tvorena
opravna polozka, po splatnosti v dobé od 180 do 360 dnd ve vysi 1 410
tis. K&. Tyto pohledavky jsou pojistény. Pinéni obdrzi spoleénost v roce 2008.
V dobé delsi nez 360 dnl po splatnosti 1 188 tis. K&. V tomto pripadé se
jedna o pohledavky za firmou Sharvit Packaging a vymahajici pravni kancelar
pisemné potvrdila jeji zinkasovani. Z tohoto divodu byla na pohledavka ve
vysi 2 453 tis. K& vytvorena jen 50% opravna polozka. Na ostatni pohledavky
se splatnosti delsi nez 360 dnd je vytvorena Ucetni nebo darnova opravna
polozka.

Spole¢nost nevykazuje pohledavky, které maji k rozvahovému dni dobu
splatnosti delSi nez pét let.

3.3.2. Pohledavky k podnikiim ve skupiné (lidaje v tis. K<)

Nézev spolecnosti Stav k 31.12.06 Stav k 31.12.07

Spole¢nost PAP-POL Sp.z 0.0. 8889 7 664
Spole¢nosti skupiny DOPLA 45902 33 256
Celkem kratkodobé pohledavky

k podnikiim ve skupiné SN 20
Ostatni pohledavky 65 881 70 044
Kratkodobé pohledavky celkem 120 672 110 964

Pohledavky ve skupiné DOPLA predstavuji pohledavky vici materské spo-
le¢nosti DOPLA S.p.A.

3.3.3. Opravné polozky

V roce 2007 byla rozpusténa opravna polozka k pohledavkam ve vysi
813 tis. K& a vytvorena Ucetni opravna polozka v hodnoté 1 340 tis. K&.

3.3.4. Pohledavky kryté podle zastavniho prava nebo zajisténé
jinym zpisobem

Spolec¢nost ma od roku 2000 pojistény pohledavky z obchodniho styku
ve vySi cca 50 % celkového obratu. Pohledavky spolecnosti slouzi ke kryti
bankovnich Gverd.

3.3.5. Pohledavky viiéi statnimu rozpoétu

K 31.12.2007 a k 31.12.2006 spole¢nost vykazuje pohledéavku vici statnimu
rozpoctu z titulu nadmérného odpoctu dané z prfidané hodnoty v celkové vysi
7 254 tis. K&, respektive 9 978 tis. KE&.

3.4. Kratkodoby finanéni majetek

Veskeré podstatné udaje o financ¢nim majetku jsou uvedeny ve financnich
vykazech.

3.5. Vlastni kapital



3.5.1. Zmény vlastniho kapitalu

Valnd hromada za rok 2006 konana dne 18.5.2007 rozhodla o rozdéleni
zisku za rok 2006 ve vysSi 9 674 tis. KE nasledovné: 484 tis. K& — zakonny 5ti
procentni pfidél do rezervniho fondu, 150 tis. K& pfidél do socidlniho fondu
a 9 040 tis. K& — nerozdéleny zisk minulych let. Mimofadna valna hromada,
konana dne 22.11.2007, rozhodla o vyplaté dividend z nerozdeéleného zisku
minulych let ve vysi 16 156 tis. K&.

3.5.2. Pohyby vlastniho kapitalu (Udaje v tis. K<)

. p o Zékonny Ostatni = Zisk
Zf:'?g?' Kipg;z?j\ove rezervn{ fondy Ne;)szlgeL béZného
p Y fond ze zisku obdobf
Zustatky
K31.12.06 224 383 - 20587 6 320 0 27 468 9674
PrirGstky 0 8971 484 150 9 041 24078
Ubytky 0 0 0 0 16 156 9674
Zustatky
K31.12.07 224 383 -11616 6 804 150 20 352 24078
3.5.3. Zakladni kapital (Udaje v tis. K&)
Nominélni hodnota 1 akcie Pocet akcif Nominélnf hodnota celkem
31.12.06 31.12.07 31.12.06 31.12.07 31.12.06 31.12.07
Kmenova akcie
na majtele 1000 1000 224383 224383 224383 224383
Celkem - - 224383 224383 224383 224383

Registrovany zakladni kapitél ke dni 1. ledna 2007 c&inil 224 383 akcif
s nominalni hodnotou 1 000 K& na jednu akcii. Registrovany zakladni kapital
ke dni 31. prosince 2007 &inil 224 383 akcii s nominalni hodnotou 1 000 K&
na jednu akcii. V prlibéhu roku 2007 nedoslo ke zméné zakladniho kapitalu.

3.6. Rezervy (Udaje v tis. K&)

Rezervy na dari z pfijmu Ostatni rezervy

Zustatek k 31.12.06 0 0
Tvorba rezerv 5245 2 605
Cerpani rezerv 0 0
Zustatek k 31.12.07 5245 2 605

Spole¢nost tvorila za rok 2007 odbornym odhadem rezervu na dan z prijmu
ve vy8i 5 245 tis. K& a rezervu na odmeény, vztahujici se k roku 2007, vypla-
cené v roce 2008 v hodnoté 2 605 tis. K&.

3.7. Zavazky

3.7.1. Vékova struktura zdvazkl z obchodniho styku (Udaje v tis. K¢)

Rok Kategorie Do splatnosti Po splatnosti Celkem
Dlouhodobé 0 0 0
2006
Katkodobé 102 135 32213 134 348
Dlouhodobé 0 0 0
2007
Katkodobé 97 763 24 811 122 574

Spole¢nost k 31.12.2007 nevykazuje Zzadné zavazky z obchodniho styku
s dobou splatnosti del$i nez pét let.

3.7.2. Zavazky k podnikiim ve skupiné

K 31.12.2007 a k 31.12.2006 jsou evidovany zavazky do splatnosti k mater-
ské firmé DOPLA S.p.A. v hodnoté 2 835 tis. K&, respektive 4 732 tis. K&
K 31.12.2007 k této spolecnosti spolec¢nost neeviduje k této spolecnosti
zévazky po splatnosti, k 31.12.2006 spolecnost evidovala tyto zavazky ve
vysi 4 732 tis. K&.

Spolec¢nost déle eviduje zavazky z titulu pljcek od materské spole¢nosti
DOPLA S.p.A. v celkové vysi 27 379 tis. K&. Kratkodobou ¢ast této pljcky
v celkové vysi 15 333 tis. K& spole¢nost vykazala na radku ,kratkodobé
zavazky - ovladajici a Fidici osoba“. Na tomto radku spolecnost vykazala
i zavazek za akcionarem souvisejici s vyplatou dividendy ve vysi 15 924
tis. K&. Dlouhodobou ¢ast pUjcky ve vysi 12 046 tis. KE spolecnost vykazala
na radku ,dlouhodobé zavazky — oviadajici a fidici osoba“.

V0ci dcerinné spolec¢nosti PAP-POL Sp.z 0.0. zdvazky do splatnosti v hod-
noté 579 tis. K& a vici dcefinné spole¢nosti ISAP Packaging S.p.A. nejsou
k datu sestaveni Ucetni zavérky evidovany zadné zavazky.

3.7.3. Odlozena dan (Udaje v tis. K)
V roce 2007 spolecnost tvorila odloZzenou dar ve vysi 37 tis. K. Celkovy
danovy zavazek k 31.12.2007 ¢ini 18 041 tis. K&.

OdlozZena dan je tvorena z rozdilu danovych a uGcetnich zlstatkovych hodnot
hmotného investicniho majetku, vynasobeného sazbou dané pro budouct
obdobi se zohlednénim darového zdvazku v minulém obdobi jiz vytvoreného.

201 717 tis. K&
294 587 tis. K&

Dariova zlistatkové cena investiéniho majetku k 31.12.07

Ucetni ztistatkové cena investiéniho majetku k 31.12.07

Rozdil 92 870 tis. K&
Dar 20 % 18 574 tis. K&
Dariova pohledévka - ztrata 2007 - 533 tis. K&
Odlozena dar k 31.12.2007 18 041 tis. K&
OdloZena dari vytvorend v minulém obdobi k 31.12.2006 18 004 tis. K&
Tvorba odlozené dané za rok 2007 37 tis. K&

3.7.4. Danové nedoplatky a domérky splatné dané za minula
ucetni obdobi

Spoleénost neeviduje danové nedoplatky u mistné pfislusnych finanénich
organt ani domérky splatné dané z prijm@ za minula Gcetni obdobif.
3.7.5. Prijaté dotace na investiéni a provozni ucely

Spolecnost nepfijala dotace na investi¢ni a provozni ucely.

3.8. Bankovni tvéry

2006 (udaje v tis. K&)

Banka Typ Gvéru Z(statek k 31.12.06 Urokova sazba
CsOBas. Dlouhodoby EUR 20 030 1M EURIBOR + 1,05% p.a.
HVB BANK a.s. Kréatkodoby K¢ 4000 3M PRIBOR + 0,85% p.a.
HVB BANK a.s. Kontokorentni K& 9779 1M PRIBOR + 1,60% p.a.
HVB BANK a.s. Dlouhodoby EUR 36 904 3M EURIBOR + 1,20% p.a.
VUB as. Kontokorentni K& 37 079 1M PRIBOR + 0,75% p.a.
KB a.s. Revolving K& 15 000 1M PRIBOR + 1,25% p.a.
KB a.s. Dlouhodoby K& 3476 3M PRIBOR + 2,65% p.a.
KB a.s. Dlouhodoby CHF 4620 3M LIBOR + 1,86% p.a.
CsOBas. Dlouhodoby K& 4271 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 16 332 1M EURIBOR + 1,05% p.a.
CSOB as. Dlouhodoby K& 6 830 1M PRIBOR + 1,05% p.a.
CSOB as. Revolving K¢ 52 000 O/N PRIBOR + 0,70% p.a.
CSOB as. Kontokorentni K& 3653 O/N PRIBOR + 1,15% p.a.
Celkem 212974

2007 (udaje v tis. K¢

Banka Typ Uvéru Z(statek k 31.12.07 Urokova sazba
CsOB ass. Dlouhodoby K& 3157 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 14 333 1M EURIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 10 040 1M EURIBOR + 1,05% p.a.
CsOB a.s. Dlouhodoby K& 5277 1M PRIBOR + 1,05% p.a.
CsOB ass. Dlouhodoby K& 903 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 5517 1M EURIBOR + 1,05% p.a.
UniCredit Bank, a.s. Dlouhodoby EUR 27 328 3M EURIBOR + 1,20% p.a.
KB a.s. Dlouhodoby CHF 329 3M PRIBOR + 1,86% p.a.
KB a.s. Dlouhodoby K& 680 3M PRIBOR + 2,65% p.a.
CSOB as. Kratkodoby K¢ 62 000 O/N PRIBOR + 0,70% p.a.
CSOB a.s. Kontokorentni K& 1789 O/N PRIBOR + 1,15% p.a.
UniCredit Bank, a.s. Kratkodoby K& 4 000 3M PRIBOR + 0,85% p.a.
UniCredit Bank, a.s. Kontokorentni K& 9515 1M PRIBOR + 1,60% p.a.
KB a.s. Revolving K& 15 000 1M PRIBOR + 1,05% p.a.
VUB a.s. Kontokorentni K& 36 977 1M PRIBOR + 0,75% p.a.
Celkem 196 845

Splatkovy kalendaF dlouhodobych tvérd (Udaje v tis. K3)

Celkem Splatnost 2008  Splatnost v dalSich letech

67 563 24704 42 859
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Cast dlouhodobych Gv&rd ve vysi 24 704 tis. K&, kterd bude splacena v roce
2008, je v rozvaze klasifikovana mezi kratkodobymi Gvéry.

Uvéry od Veobecné Uvérové banky a.s. (v tabulkdch pod ndzvem VUB) jsou
zajisténé smlouvou o zastavé existujicich pohledavek spolecnosti a dopisem
0 podpore vystavenym matefskou spolec¢nosti DOPLA S.p.A.

Uvéry UniCredit Bank Czech Republic, a.s. (v tabulkdch pod nazvem UniCredit
Bank a HVB BANK) jsou zajisténé patronatnim prohlaSenim materské spolec-
nosti DOPLA S.p.A., zastavnim pravem na nemovitosti véetné vinkulace pojist-
ného plnéni z pojisténi nemovitosti a postoupenim pohleddvek z obchodniho
styku spole¢nosti.

Uvéry od Komeréni banky, a.s. (v tabulce pod ndzvem KB) jsou zajisténé
smlouvou o poskytnuti zajisténi (kryci blankosménka bez avalu), rdmcovou
smlouvou o zastavé pohledavek, smlouvou o zajistovacim prevodu viastnické-
ho préva k movitym vécem a o vypdjcce (stroje, technologie ILLIG 2 a 4).

Uvéry od Ceskoslovenské obchodni banky, a.s. (v tabulce pod ndzvem CSOB)
jsou zajisténé zastavnim pravem k nemovitosti, k movitym vécem a zastavou
pohledavek.

3.9. Vynosy z bézné cinnosti podle hlavnich ¢innosti (Udaje v tis. KC)

Polozka 2006 2007
Trzby za prodej vyrobkd 487 456 588 068
Trzby za prodej sluzeb 3605 538
Trzby za prodej zbozi 5435 13 369
Zména stavu zasob vl. vyroby 12 207 18 804
Aktivace 3552 1608
Trzby za prodej HIM a NIM 365 93
Trzby za prodany material 27121 40 756
Celkem 539 741 663 236

Trzby do zahrani¢i za rok 2006 Cinily 294 165 tis. K& a za rok 2007 406 405
tis. K¢.

3.10. Mimoradné naklady a vynosy

O mimoradnych nakladech a vynosech nebylo Gétovano.
ZAMESTNANCI, VEDENi SPOLECNOSTI a STATUTARNi ORGANY

4.1. Osobni naklady a pocet zaméstnancu

Prémérny pocet zaméstnancl a ¢lenl vedeni spolec¢nosti a osobni naklady
za rok 2006 a 2007 jsou nasledujici:

2007 (Gdaje v tis. K&)

. Mzdové X Soc. a zdrav.  Socialni
foce naklady ity zabezpedeni  naklady Calliem
Zaméstnanci 181 37 826 0 13915 345 52 086
Vedeni spolec¢nosti 4 3943 951 1380 344 6618
Celkem 185 41769 951 15 295 689 58 704
2006 (Udaje v tis. K&)
- Mzdové x Soc. a zdrav.  Socialni
focet naklady Olimtmy zabezpedeni  naklady Callem
Zaméstnanci 175 32758 0 12148 326 45 232
Vedeni spolec¢nosti 6 4 345 731 1521 325 6 922
Celkem 181 37103 731 13 669 651 52154

Pocet zaméstnancl vychézi z prlimérného prepocteného stavu pracovnikd.
Pod pojmem fidici pracovnici se rozumi management, feditelé, vedoucf tj.
vedouci pracovnici jmenovani prfedstavenstvem spolecnosti.

4.2. Poskytnuté pajcky, uvéry ¢i ostatni plnéni

V roce 2006 a 2007 neobdrzZeli lenové predstavenstva, dozorci rady a vedeni
spolecnosti pljcky a odmény nad ramec zékladniho platu. Mzdové naklady
predstavenstva a dozor¢i rady Cinily v roce 2006 731 tis. K&, 951 tis. K&
v roce 2007.

Spole¢nost nema sjednané penzijni zavazky byvalych &lend statutarnich
a dozorcich organd.

5.  ZAVAZKY NEUVEDENE v UCETNICTVi

Spole¢nost nema zadné zavazky, které nejsou sledovany v bézném ucetnic-
tvi, ani Zadné jiné vyznamné zdvazky z pronajmu.

Soudni spory

K datu 31.12.2007 eviduje spole¢nost 30 pripadd z oblasti dodavatelsky -
odbératelskych vztaht. Ve vétsiné pripadl je jedna o spolecnosti v konkurzu
a v exekucnim fizeni. Na pohledavky za témito spole€nostmi je vytvorena
opravna polozka a nebo jiz byly odepsany.

Ekologické zavazky

V roce 2006 a 2007 neexistoval ekologicky audit spole¢nosti.
Pojisténi (Udaje v tis. K)
Spole¢nost méa uzavieny nasledujici pojisténi:

Druh pojisténi Roéni vyse pojistného

Zivelné pojisténi + odpovédnostni pojistént 2 143 tis. K&
Urazové pojisténi ve vysi 250 tis. K&
Pojisténi vozidel ve vysi pojistného 80 tis. K&
Pojisténi vysokozdvizného voziku 23 tis. K&
Zékonné pojisténi 53 tis. K&

Potencionalni ztraty

Spole¢nost si neni védoma Zadnych potencionalnich ztrat.

6. VYDAJE NA VYZKUM a VYVOJ

Spolecnost nevynaklada vydaje na vyzkum a vyvoj.

7. PRIJATE DOTACE NA INVESTIENI a PROVOZNi UGELY

K 31.12.2007 nema spolec¢nost dotace na investiéni a provozni ucely.

8. UDALOSTI, KTERE NASTALY PO DATU UCETNi ZAVERKY

Spolec¢nost nema Zadné informace o skuteénostech po datu Ucetni zavérky,
které by vyznamnym zplsobem mohly ovlivnit Gdaje vykazované v této ucetni
zaverce.

Spole¢nost si neni védoma zadnych moznych potencionélnich ztrat.

V Susici dne 30. dubna 2008

Ing. Stanislav Karas
mistopredseda predstavenstva a generaini feditel



1. GENERAL INFORMATION

1.1. Incorporation and Description of the Company

DOPLA PAP a.s. (hereinafter referred to as “the Company” was incorpo-
rated by the National Property Fund of the Czech Republic based upon the
Memorandum of Association of April 25, 1992 as a joint stock company. On
May 1, 1992 the Company was entered into the Register of Companies in
Volume B, insert 194 maintained by the Regional Commercial Court in Plzen.

The Company'’s share capital is CZK 224 383 thousand.

Individuals and corporate entitles with ownership interest bigger than 20 %
and the amount of their interest are presented in the following table:

Shareholder Ownership percentage
DOPLA S.p.A. 89,5 %
Others 10,5 %
Total 100 %

The Company is primarily engaged in the production of packaging for the
food industry from cardboard and polystyrene and flat vessels made of
paper and polystyrene which represents 88,5 % of the Company’s income.
Furthermore, the Company was engaged in the sales of the parent company
the portion of which was 2 % in 2007.

1.2. Changes and Amendments to the Register of Companies

On 14th September 2007 the change relating to dealing with, line of action
and representation of the company was registered in the Business Code.

1.3. Organisational Structure

The Company is divided into four specialized departments- Marketing
Department, Department of Production, Department of Economy and
Department of General Manager. Operating units are managed by the Deputy
Managing Directors and Managers, the authority and responsibility being
adequately delegated to the employees.

1.4. Board of Directors and Supervisory Board

Position Name

Chairman Renato Levada

Board of Directors Vice-Chairman Ing. Stanislav Karas

Member Dr. Carlo Levada

Chairman Josef Margat
Supervisory Board Member Mgr. Eva Pivato

Member Karel Zeleny

During the period of Financial Statement 2007 no changes concerning mem-
bership in the Board of Directors, and the Supervisory Board were carried out.

2. ACCOUNTING POLICIES AND GENERAL
ACCOUNTING PRINCIPLES

2.1. Legal Regulation

The Company’s accounting records are maintained and the financial state-
ments were prepared in accordance with Act No. 563/1991 Coll.,, on
Accounting, the Provision No. 500/2002 that establishes the accounting
principles and procedures in accounting of Act 563/1991 Coll. in accordance
with the amendments for accounting units, who are businessmen accounting
in double-entry accounting.

The accounting records are maintained in compliance with general account-
ing principles, in particular the historical cost valuation basis, accrual princi-
ple, prudence concept and going concern assumption.

2.2. Long term Tangible and Intangible Fixed Assets

Tangible and Intangible Fixed Assets consists of assets with acquisition cost
bigger than CZK 40 000, the intangible fixed assets with acquisition cost
bigger than CZK 60 000, the estimate useful life being longer than one year
in both cases. The purchased tangible and intangible fixed assets are valued
at acquisition costs.

Tangible and intangible fixed assets produced internally are valued at direct
costs, incidental costs directly attributable to the internal production or any
other operations.

The tangible fixed assets with the estimated useful life longer than one year
costing CZK 5 000 - 40 000 are qualified as small long-term tangible fixed
assets and are depreciated during two years.

The cost of tangible fixed assets improvements exceeding CZK 40 000, and
as for the long term intangible assets the amount of CZK 60 000 increases
the acquisition cost of the related fixed assets.

Depreciation of Fixed Assets

Long-term fixed assets acquired before January 1, 1994 were depreciated
on a straight line basis up to December 31 1998 over the depreciation period
as stated below.

Category of Assets Depreciation period in years
Group 1 4
Group 2 8
Group 3 15
Group 4 30
Group 5 45

Fixed assets acquired subsequent after January 15t 1999 were depreciated
according to the linear method.

Category of Assets Depreciation period in years
Group 1 4
Group 2 6-15
Group 3 12
Group 4 20
Group 5 30
Group 6 50

Adjusting entry (provisions) policy

Provisions are made for the asset account in the case of decrease of the
valuation of asset in the accountancy which is not of durable character or
which is not the decrease of the valuation figured in another way.

2.3. Long-term Financial Assets

During last accounting periods provisions against share securities and
deposits of the firms with dominance. Re-valuation by equivalence method
caused the difference between purchasing cost (costs of acquisition) of the
financial investment and the value of the shareholders' capital of the subsidi-
ary company which has been invoiced into the shareholders” capital and thus
influenced the value of the financial investment. As of 31t December 2007
the re-valuation of the financial assets by equivalence method went on.

2.4. Inventory

Purchased inventory is valued at acquisition costs. Acquisition costs include
the purchase price and indirect acquisition costs such as custom fees, freight
costs and storage fees during transportation. Internally developed inventory
is valued at the cost of producing the inventory, which primarily consists of
direct costs of production or other activities, possibly a part of indirect costs
concerning the production or other activities. Costs of inventory are invoiced
by using the prices determined by the weighted arithmetic average.

Adjusting entry (provisions) policy

Provisions against inventory were carried out for inventory and final products
which are in stock for more than one year period and are not marketable or
utilisable.

2.5. Receivables

Receivables are evaluated by rated value which is decreased by the appropri-
ate provisions against bad dept.
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Adjusting entry (provisions) policy

Provisions and depreciation charges of receivables (except for amounts
receivables from the group) are recorded to cover 100 % of the receivables
past due by than 360 days and the receivables past due between 180 — 360
days and at the same time the Company takes account of the performance
and financial standing of individual debtors.

2.6. Reserves

Reserves are created in order to cover future liabilities or expenditures when
the purpose is known and when it is presumptive that they arrive. However,
as a rule, the amount or date of their creation are not known.

2.7. Credits

Credits are reported at nominal value. The portion of long-term credits matur-
ing within one year from the balance sheet date is included in short-term
credits. At the same time the situation of single debtors has been taken into
consideration.

2.8. Conversions of Foreign Currencies into Czech Currency

Transactions denominated in foreign currencies are conversed at the fixed
rate set out according to the CNB rate prevailing as of 3 Jan. 2007, 15t June
2007 and 13t November. Assets and liabilities denominated in foreign cur-
rency were conversed into Czech currency using the fixed rate of exchange
noted above.

At the balance sheet date of 31st December 2007, receivables, payables,
credits and financial borrowings in foreign currency are conversed using
the effective exchange rate notified by the Czech National Bank as of this
date. Resulting foreign currency conversion difference is recorded as foreign
exchange rate losses and gains.

2.9. Finance Leases and Subsequent Purchase

The first payment- initial lump-sum payment of the finance leases and sub-
sequent purchase is acurred and released into expenses over the life of the
lease.

2.10. Taxation
Depreciation of fixed assets for tax purposes

For tax purposes, depreciation of fixed assets acquired after January 1, 1994
is provided on an accelerated basis and assets acquired prior to January 1,
1994 are depreciated on a straight basis.

Deferred tax

Deferred taxation is calculated on the base upon the difference between the
accounting and tax value of tangible fixed assets using the income tax rate
effective for the following year and with regard to the possible deductible
items and tax loss.

2.11. Changes in Accounting, Depreciation and Valuation Policies

Against Previous Period

There were no changes concerning the above-mentioned in 2007.

3. ADDITIONAL INFORMATION ON THE BALANCE SHEET
AND PROFIT AND LOSS ACCOUNT

3.1. Long-term Intangible and Tangible Assets

3.1.1. Long -term Intangible Fixed Assets

Cost value (CZK thousand)

Bal. at 31.12.06  Additions Disposals Bal. at 31.12.07

Software 8431 0 0 8431

Total 8431 0 0 8431
Depreciation reserves (CZK thousand)

Bal. at 31.12.06  Additions Disposals Bal. at 31.12.07

Software 7754 365 0 8119

Total 7754 365 0 8119

Net book value (CZK thousand)

Bal. at 31.12.06 Bal. at 31.12.07

Software 677 312
Total 677 312

Total amount of the Long-term Intangible Fixed Assets not stated in
the Balance Sheet (CZK thousand)

Bal. at 31.12.06 Bal. at 31.12.07

Long-term Intangible Fixed Assets

not stated in the Balance Sheet o 0
3.1.2. Long-term Tangible Assets
Cost value (CZK thousand)
Bal. at 31.12.06 Additions  Disposals Bal. at 31.12.07
Land 4126 0 0 4126
Buildings, halls and structures 203 113 611 0 203 724
Individual movable assets 579 845 13 920 3964 589 801
- Machines and equipment 553 547 12 369 2730 563 186
- Vehicles 11042 1338 936 11444
- Furniture and fixture 15 256 213 298 15171
Other tangible FA 1119 378 0 1497
Fixed assets not in use 7 904 9278 14910 2272
Total 796 107 24187 18 874 801 420

Depreciation reserves (CZK thousand)

Bal. at 31.12.06 Additions  Disposals Bal. at 31.12.07
Land 0 0 0 0
Buildings, halls and structures 46 363 5716 0 52 079
Individual movable assets 431 568 24 663 3965 452 266
- Machines and equipment 413 133 22771 2731 433173
- Vehicles 7 003 998 936 7 065
- Furniture and fixture 11432 894 298 12 028
Other tangible FA 272 35 0 307
Fixed assets not in use 0 0 0 0
Total 478 203 30414 3965 504 652

Net book value (CZK thousand)

Bal. at 31.12.06 Bal. at 31.12.07

Land 4126 4126
Buildings, halls and structures 156 750 151 645
Individual movable assets 148 277 137 535
- Machines and equipment 140 414 130 013
- Vehicles 4 039 4379
- Furniture and fixture 3824 3143
Other tangible FA 847 1192
Fixed assets not in use 7904 2272
Total 317 904 296 768

Total amount of the Tangible Fixed Assets not stated in the Balance
Sheet (CZK thousand)

Bal. at 31.12.06 Bal. at 31.12.07

Long-term Intangible Fixed Assets

not stated in the Balance Sheet s v

3.1.3. Assets Held Under Finance and Operating Leases

In 2007 the Company bought two cars by leasing. The value due to pay is
CZK 332 thousand as of 31 Dec. 2007.

During 2007 the leasing of the operation for forming TFT which the Company
acquired from the parent company.

As of 31st December 2007 the total costs for leasing reached CZK 2 945
thousand, as of 318t December 2006 it was CZK 2 783 thousand.
3.1.4. Fixed Assets Subjected to Lien

On the date 31 December 2007 the Company pledged as collateral the
amount of the net book value of CZK 214 mill CZK, (212 mill).



3.1.5. Long-term Tangible Property, Temporarily Not Used

The Company owns two injection moulding machines BMP KW 650/5500
of the net value of CZK 7 741 thousand as of 31 December 2007. These
machines were not used in 2006 an 2007 because of the GIO'STYLE Urgnano
S.p.A.'s customer turned a bankrupt. In 2008 the Company supposes to
recharge the operation of these machines on the basis of a business contract
and orders.

3.1.6. Foreign Property Stated in the Balance Sheet
No foreign property stated as of 315t December 2007.

3.2. Long-term Financial Assets

3.2.1. Additions and Disposals of Long-term Financial Assets
(CZK thousand)

Bal. at 31.12.06 Additions  Disposals Bal. at 31.12.07
Shares in controlled bodies 24 624 879 0 25503
Other equity securities
i) s 66 445 5711 0 72 156
Total 91 069 6 590 0 97 659

As of December 318t 1999, the Company recorded a provision of CZK 16 000
thousand against securities and investments. In 2002 an actual revaluation of
long term investments was made by equivalence method at the amount of
CZK 33 226 thousand. The difference between acquisition price and net book
value of equity at the amount of CZK 19 000 thousand was invoiced into the
account No. 414 — The difference in valuation of assets and liabilities.

On December 31st 2007 another re-valuation was carried out against the
subsidiary company PAP-POL at the amount of CZK 25 508 thousand
thanks to the rate.

In 2006 the established new financial investments in the ltalian ISAP
Packaging S.p.A. which was re-valuated at 31 Dec. 2007 for the amount of
CZK 72 156 thousand.

3.2.2. Shares In Controlled Bodies

On May 9, 1995, based on the Notarial Record Pap Susice a.s. and Inter Quatro
Sp.z 0.0. entered into an agreement regarding the establishment of the subsidi-
ary company located in the South Poland in Jarosziewiecz at Olkusze, under
the business name PAP-POL Sp.z 0.0. On May 31, 1995, the District Court in
Katowice entered PAP-POL Sp.z o.0. into the Register of the Companies. The
Company is engaged in economic activities, manufacture, services and business
activities. From 20083 the is primarily involved in the commercial activities and
sales product produced in the group.

Share Capital

The share capital of the Company as of Dec. 31, 2007 is 7 973 thousand
PLN, (CZK 59 099 thousand). Its shareholders are GIO'STYLE PAP Susice,
a.s., holding 99,9 % of the shareholding and Inter Quatro Sp.z 0.0. with the
equity interest of 0,01 %. The equity of GIO'STYLE PAP-POL Sp.z.0.0. is 3 441
thousand. PLN (CZK 25 5083 thousand) as of Dec 31 2006 it was 3 431 PLN,
it was CZK 24 624 thousand.

Receivables from business with GIO'STYLE PAP-POL Sp.z 0.0. are stated in
the item “Receivables®.

3.2.3. Other Long-term Securities and Shares

On 6th March 2006 the company ISAP Packaging S.p.A. was established
in the Italian town Verona. The Company DOPLA PAP a.s. bought from this
company the share at the amount of 40 %. ISAP Packaging S.p.A. manufac-
tures plastic products and deals with business both in Italy and abroad. It is
also interested in consignment sale, sales agency, commission. It is also able
to produce products made of different material which will be a good support
of the leading product.

Share Capital

Share capital of ISAP is 5 000 thousand EUR, as of 31 Dec. 2007 CZK 133 100
thousand and represent 5 000 thousand pieces of shares at the nominal value
of EUR 1 each. Partners are DOPLA PAP a.s. which owns 40 %, FLO-stock

company in Fontanellato in Italy (40 %) and NUPIK INTERNATIONAL S.A. in
Barcelona in Spain (with share of 20 %).

The share capital of DOPLA are CZK 6 777 thousand as of 31 Dec. 2007.
Financial participation 40 % is equal to EUR 2 711 thousand, CZK 72 156
thousand.

As of 31 Dec. 2007 the company DOPLA PAP a.s. has no receivables and
liabilities against the company ISAP Packaging S.p.A.

3.3. Receivables

3.3.1. Aging Structure of Trade Receivables (CZK thousand)

Before Past due date

R Maturity .90 gays 91-180 days 181-360 days 1 year & more ol
Short-term 93914 23732 1320 1532 10 859 131 357

2006 - write off of debts 0 0 0 0 127 127
- provisions 0 0 0 0 10 558 10 558

Total 93914 23732 1320 1532 174 120672
Short-term 78 597 29073 695 1410 13 140 122 915

2007 - write off of debts 0 0 0 0 867 867
- provisions 0 0 0 0 11 085 11 085

Total 78598 29073 695 1410 1188 110964

As of December 31 2007 DOPLA PAP a.s. had receivables for which no
provision has been created, past due between 180-360 days at the amount
of CZK 1 410 thousand. These provisions have been insured. The Company
will receive premium of insurance in 2008. For past due longer than 360 days
a provision at the amount of CZK 1 188 thousand. (It concerns the receiva-
bles from the firm Sharvit Packaging and the law firm exacting the receivable
confirmed in writing its encashing. That led just to a 50 % provision for the
receivable of 2 435 thousand.

The Company has created the accounting or tax provision for the other all
receivables past due longer than 360 days. The Company does not show any
receivables past due longer than 5 years.

3.3.2. Intercompany Receivables (CZK thousand)

Company’s Name Bal. at 31.12.06 Bal. at 31.12.07

Company PAP-POL Sp.z 0.0. 8889 7 664
Group DOPLA companies 45 902 33 256
Total short-term

intercompany receivables &8 7 O
Other receivables 65 881 70 044
Total short-term receivables 120 672 110 964

Receivables in the group DOPLA represent the receivables towards parent
company DOPLA S.p.A.

3.3.3. Adjusting Entry-Provisions

In 2007 the a provision of CZK 813 thousand against receivables was released
and an accounting provision of 1340 thousand was created.

3.3.4. Receivables Subject to Lien or Otherwise Pledged

Since 2000 the Company has insured trade receivables in the amount of
cca 50 % of the total turnover. Company’s receivables serves to cover the
bank credits.

3.3.5. Receivables Against the State Budget

As of 318t December 2007 and 318t December 2006 the Company shows the
receivable towards the state budget because of abnormal tax deduction of value
added tax at the total amount of CZK 7 254 thousand, actually 9 978.

3.4. Short-term Financial Assets

All the material information related to financial assets is disclosed in the
financial statements.

3.5. Shareholder’s Equity
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3.5.1. Movements of Equity

The General Meeting of shareholders for 2006 held on May 18th 2007
decided on Distribution of Profit for 2006 in the amount of 9 674 thousand as
follows: The amount of CZK 484 thousand — a 5 % legal portion into reserve
fund, CZK 150 thousand into social fund and the amount of CZK 9 040 thou-
sand — undistributed profit of previous years. On 22nd November 2007 the
Extraordinary General Meeting decided on dividend payout from the undis-
tributed profit of previous years at the amount of CZK 16 156 thousand.

3.5.2. Movements of Equity (CZK thousand)

. Statutory . Profit
Shafe Capital e—— Other fund Reta!ned o G
capital funds el from profit earnings Period
Bal. at
31.12.06 224 383 - 20587 6320 0 27 468 9674
Additions 0 8971 484 150 9 041 24078
Disposals 0 0 0 0 16 156 9674
Bal. at
31.12.07 224 383 -11616 6 804 150 20 352 24078

3.5.3. Share Capital (CZK thousand)

Nominal value of 1 share Number of shares Total nominal value

31.12.06 31.12.07 31.12.06 31.12.07 31.12.06 31.12.07
Primary
ey 1000 1000 224383 224383 224383 224383
Total - - 224383 224383 224383 224383

The registered share capital consisted of 224 383 shares of stock with nominal
value of CZK 1 000 per share as of January 01, 2007. The registered fixed
assets were 224 383 with nominal value of CZK 1 000 per share as of Dec. 31,
2007. During 2007 the share capital were not changed.

3.6. Reserves (CZK thousand)

Reserves for income tax Other reserves

Bal. at 31.12.06 0 0
Creation of reserves 5245 2 605
Use of reserves 0 0
Bal at 31.12.07 5245 2605

In 2007 the company created a reserve for income tax at the amount of
CZK 5 245 thousand and a reserve for earnings relating to 2007 and paid in
2008 at the amount of CZK 2 605 thousand.

3.7. Payables

3.7.1. Aging of Payables (CZK thousand)

Year Category Before maturity Past due date Total
Long-term 0 0 0
2006
Short term 102 135 32213 134 348
Long-term 0 0 0
2007
Short term 97 763 24 811 122 574

As of 31. Dec. 2007 the Company shows no payables from business contact
with maturity more than 5 years.

3.7.2. Intercompany Payables

As of 31 Dec. 2007 and as of 31st Dec. 2006 the Company shows payables
against the parent company DOPLA S.p.A. in the amount of CZK 2 835 (4 732)
thousand before maturity CZK and no payables after maturity are registered.
As of 318t December 2006 the Company showed payables at the amount of
CZK 4 732 thousand.

Furthermore the Company registers payables on the ground of loans from
parent company DOPLA S.p.A. at the total amount of CZK 27 379 thousand.
A short-term part of this loan at the amount of CZK 15 333 thousand has been
registered in the line of “short-term payables — controlled bodies”. At the same
line there are also payables behind a shareholder which also relates to dividend
pay-off at the amount of 15 924 thousand. The long-term part of the loan at the
amount of CZK 12 046 thousand has been registered in the line of “long-term
payables - controlled bodies”.

There are payables before maturity against the subsidiary company PAP-POL
Sp.z 0.0. at the amount of CZK 579 thousand and no payables are registered
against ISAP Packaging S.p.A. as of the date of 315t December 2007.

3.7.3. Deferred Tax (CZK thousand)

Tax net book value of fixed assets as of 31.12.07 201 717 tis. K&

Accounting balance of fixed assets as of 31.12.07 294 587 tis. K&

Difference 92 870 tis. K¢
Tax 20 % 18 574 tis. K&
Tax lien - loss 2007 - 533 tis. K&
Deferred tax of 31.12.2007 18 041 tis. K&
Deferred tax from previous years 18 004 tis. K&
Creation of the deferred tax for 2006 37 tis. K¢

As of 31 Dec. 2007 and the Company shows total deferred tax at the amount
of CZK 37 thousand, the total tax obligation is CZK 18 041 thousand. The
deferred tax has been created from the difference between tax and accounting
values of the tangible fixed assets. The difference was multiplied by the tax-rate
for the future period with regard to the tax obligation from previous years.

3.7.4. Arrears of taxes (back taxes) and calculations of due tax
for previous accounting period

The Company does not register any Arrears of taxes at the local financial
bodies and does not show any calculations of due income-tax for previous
accounting period.

3.7.5. Grants for Investment and Operation Purposes

No grants for investment and operation purposes were accepted by the
Company.

3.8. Bank Loans

2006 (CZK thousand)
Bank Type of Loan Bal. at 31.12.06 Interest rate
CSOB as. Long-term EUR 20 030 1M EURIBOR + 1,05% p.a.
HVB BANK a.s. Short-term CZK 4000 3M PRIBOR + 0,85% p.a.
HVB BANK a.s. Bank overdraft CZK 9779 1M PRIBOR + 1,60% p.a.
HVB BANK a.s. Long-term EUR 36 904 3M EURIBOR + 1,20% p.a.
VUB a.s. Bank overdraft CZK 37 079 1M PRIBOR + 0,75% p.a.
KB a.s. Revolving credit CZK 15 000 1M PRIBOR + 1,25% p.a.
KB a.s. Long-term CZK 3476 3M PRIBOR + 2,65% p.a.
KB a.s. Long-term CHF 4620 3M LIBOR + 1,86% p.a.
CSOB as. Long-term CZK 4271 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term EUR 15 332 1M EURIBOR + 1,05% p.a.
CSOB ass. Long-term CZK 6830 1M PRIBOR + 1,05% p.a.
CSOB as. Revolving credit CZK 52 000 O/N PRIBOR + 0,70% p.a.
GSOB a.s. Bank overdraft CZK 3653 O/N PRIBOR + 1,15% p.a.
Total 212974

2007 (CZK thousand)

Bank Type of Loan Bal. at 31.12.06 Interest rate
CSOB ass. Long-term CZK 3157 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term EUR 14 333 1M EURIBOR + 1,05% p.a.
CSOB as. Long-term EUR 10 040 1M EURIBOR + 1,05% p.a.
CSOB as. Long-term CZK 5277 1M PRIBOR + 1,05% p.a.
CSOB ass. Long-term CZK 903 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term EUR 5517 1M EURIBOR + 1,05% p.a.
UniCredit Bank, a.s. Long-term EUR 27 328 3M EURIBOR + 1,20% p.a.
KB a.s. Long-term CHF 329 3M PRIBOR + 1,86% p.a.
KB a.s. Long-term CZK 680 3M PRIBOR + 2,65% p.a.
CSOB as. Short-term CZK 62 000 O/N PRIBOR + 0,70% p.a.
GSOB a.s. Bank overdraft CZK 1789 O/N PRIBOR + 1,15% p.a.
UniCredit Bank, a.s. Short-term CZK 4 000 3M PRIBOR + 0,85% p.a.
UniCredit Bank, a.s. Bank overdraft CZK 9515 1M PRIBOR + 1,60% p.a.
KB a.s. Short-term CZK 15 000 1M PRIBOR + 1,05% p.a.
VUB a.s. Bank overdraft CZK 36 977 1M PRIBOR + 0,75% p.a.
Total 196 845



Segment Reporting of Long-term Loans (CZK thousand)

Total Maturity of the loan 2008  Maturity in following years

24 704

67 563 42 859

The part of the long-term credits in the amount of CZK 24 704 is going to be
paid off in 2008 and thus it is allowed to be classified in the Balance Sheet
as a short-term loan.

Credits from V&eobecna Uvérova banka a.s. (in the chart VUB) are assured
by an agreement on block of the existing receivables and by a letter issued
by the parent company DOPLA S.p.A.

Credits from UniCredit Bank Czech Republic, a.s. (in the chart UniCredit
Bank and HVB BANK) are assured by a sponsoring declaration of the parent
company DOPLA S.p.A. with a lien on estate including the blockage of pay-
ment of the insurance and by transferring receivables from the Company’s
business activities.

Credits from Komeréni banka, a.s. (in the chart KB) are assured by an agree-
ment on granting (without coacceptance), by a general agreement on block-
ing receivables, by an agreement on transferring of property right towards
effect and by a loan (machines, technology ILLIG 2 and 4).

Credits from the Ceskoslovenské obchodni banka, a.s. (CSOB in the chart)
are assured by lien against estate and by a lien against effect and by block-
age of receivables.

3.9. Profit from Ordinary Activities (CZK thousand)
Item 2006 2007
Receipts for sales of product 487 456 588 068
Receipts for sales of services 3 605 538
Receipts for sales of goods 5435 13 369
Change in inventory of internal production 12 207 18 804
Capitalization 3 552 1608
s 5
Receipts for sold material 27121 40 756
Total 539 741 663 236

Foreign receipts amounted to CZK 294 165 thousand in 2006 and 406 405
thousand in 2007.

3.10. Extraordinary Expenses and Income

Extraordinary income have not been invoiced
4. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

4.1. Staff costs and Number of Employees

The average number of the Company’s employees and managers and staff
costs for 2006 and 2007 are as follows:

2007 (CZK thousand)

Wages and Social and Social Total staff

mize? Salaries RemEE Health secur.  costs costs
Employees 181 37 826 0 13915 345 52 086
Management 4 3943 951 1380 344 6618
Total 185 41769 951 15 295 689 58 704

2007 (CZK thousand)

Wages and Social and Social Total staff

mmiaer Salaries R Health secur.  costs costs
Employees 175 32758 0 12 148 326 45232
Management 6 4 345 731 1521 325 6 922
Total 181 37103 731 13 669 651 52 154

The number of employees is based on the average re-calculated headcount.
The category of managers includes management, directors, deputies, branch
managers appointed by the Board of Directors.

4.2. Loans, Borrowings and Other Benefits Provided

In 2006 and in 2007 members of the Board of Directors, Supervisory Board
or management received no loans or remuneration in addition to their basic

salaries. Wages and salaries of the Board of Directors and Supervisory Board
amounted to CZK 731 thousand in 2006, in 2007 CZK 951 thousand. The
Company has not arranged any pension liabilities towards former statutory
and supervisory bodies.

5. COMMITMENTS, CONTINGENCIES
AND OFF-BALANCE SHEET LIABILITIES

The Company had no commitments not recorded in its accounting records
nor did the Company have any material commitments under lease agree-
ments.

Legal disputes

As of December 31 2007 the Company registers 30 cases concerning
supply-customer relations. Most cases apply to the companies which are in
bankruptcy proceedings or at the warrant of execution. a provision has been
created for receivables of these companies.

Environmental Liabilities

As of December 31, 2007 there was no environmental audit of the Company.
As of December 31, 2006 there was no environmental audit as well.

Insurance (CZK thousand)
The Company has entered into the following insurance contracts:

Type of insurance Annual insurance payment

Natural hazards + liability CZK 2 143 thousand

Worker's compensation insurance CZK 250 thousand
Car insurance at the amount of Premium CZK 80 thousand
Lift truck insurance CZK 28 thousand
Mandatory insurance CZK 58 thousand

Potential lost

No potential lost has been recorded.

6. RESEARCH AND DEVELOPMENT COSTS

The Company does not spend any expenditures for research and develop-
ment.

/s ACCEPTED FUNDING FOR INVESTMENT
AND OPERATION PURPOSES

The Company does not have any funding for investment and operation pur-
poses as of 318t December 2007.

8. EVENTS WHICH HAPPENED AFTER DATE OF THE NOTES
TO FINANCIAL STATEMENT 2007

The Company is not aware of any events after the balance of sheet date
which would materially impact the information disclosed in these financial
statements.

The company is not aware of any potential lost.

In Susice, 30th April 2008

Ing. Stanislav Karas

Vice-Chairman of the Board of Directors
and Managing Director
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ROZVAHA

BALANCE SHEET

v plném rozsahu / full version

ROZVAHA / k 31.12.2007 / as at 31.12.2007
BALANCE SHEET v tis. K& / in thousands CZK
Oznaceni  AKTIVA Rédka Bézné Ucetni obdobf Minulé G¢. obd.
Denotation ASSETS Row Current accounting period Previous period

Brutto/Gros1s A dljfjosrt?rligﬁ{ Netto/Ne?E Netto/Ne;

2
T CELKEM 1 1183 289 525 291 657 998 648 923
B. Eé?}%h?eﬁﬁﬁxr;‘g’ifs‘;ts 3 907 510 512 771 394 739 409 650
T ewm o wm w
3. Software 7 8 431 8119 312 677
B Ec'%‘?edr‘%bézggfgyﬂgﬁﬂiets 13 801 420 504 652 206 768 317 904
1. Fozemky 14 4126 0 4126 4126
p Sy 15 203 724 52079 151 645 156 750

Constructions

3 Egmg?gmé movité véci a soubory movitych véci 16 589 801 452 266 137 535 148 277
5. e long s g e assets 19 1,497 so7 1190 847
7. Langb lomenn e asuers nder sonsructions 20 2272 0 2272 7904
B, Ec')%h?gfr’r?%r@ﬁg;”'a@gek 23 97 659 0 97 659 91 069
1. gggfgsviﬁ \Qég{argly"gg :an ?Zggg%%ogfggmzaﬂons % 25808 o 25808 2oz
3 Ginar long-tom sscibs and shars 2 72156 0 72156 66 445
e, opézna aktiva 31 261 547 12520 249 027 238 743
cl. ﬁ/i%tt’cy)ry 32 117 954 1435 116 519 101 515
1. matend 33 39978 323 39655 42939
2. Mok orogioos anc somiprodocts 34 32 899 0 32 899 26 039
3. [obky —— 35 42520 1112 41408 29 205
I . 37 2 557 0 2 557 3332
ci.  gratkodoe pofleddvky 48 129 570 11 085 118 485 130 965
1, Pohledavky 2 obcfiodnich vztand 49 122 049 11085 110 964 120 673
o g sy “ v o e e
1 s 5w o wom
o pomeny e o v s
civ.  Kratkodoby financni majetek 58 14023 0 14023 6263
1. penize 59 66 0 66 49
2. ggn“/k"agggﬁfg 60 18 957 0 18 957 6214
DLl Acgiij"jsmz”ée”" 63 14232 0 14232 530
" N “ o w
3, Prijmy pristich obdobf 66 13 844 0 13 844 1

Deferred income



v plném rozsahu / full version
k 31.12.2007 / as at 31.12.2007
v tis. K& / in thousands CZK

Oznaceni  PASIVA Réadka Bézné Ucetni obdobfl Minulé ugetnf obdobf
Denotation  LIABILITIES AND EQUITY Row Current accounting period Previous period
A LA IES 67 657 998 648 923
A \E’L‘;"jltt’;'gaag't‘;' 68 264 151 247 258
Al. ﬁigi?e”leﬁaﬁii'w 69 204 383 204 383
1, é@gi?gf‘ezag;g“t a 70 204 383 204 383
Al gzgr;:%%%ndy 73 ~11616 - 20587
S e e 76 -11616 -20567
Rezervni fondy, nedglitelny fond a ostatni fondy
Alll. Resewe funds, statutory reserve account for cooperatives and other retained ear- 78 6 954 6 320
nings
W »
ANl Tesposstenl miyon o 2032 27 469
e ggtr:iii?jleggrrfi‘rigsn;‘rg%\];?e‘\ﬁtous years £2 AV St 7 4
T o wor
B. Jief zdrofe 85 393733 401178
Bl pezeny 86 7850 0
= e 0
y w0 0
BLIL Ec'%“_?;ﬁ?i ;fg’gﬂ;y 91 30087 34517
2 IZDi\sllgéiI(eysitgvé%[:lat‘jr‘lgﬂ:dgrl;cdf ?T]Se(i)r?ayged organizations £ 24 ila flgie
50
BUI. ggﬁﬁ?&fﬁépzj‘yvaﬁg 102 158 951 153 687
1, %g‘g‘g‘gaia%?gsho‘j”'bh el 103 122 574 134 348
2 Iéi\gf)ll(gsitg\/lc?)(rj“latljr‘lglli:dfrl;cd[ ?ﬂsgr?:ged organizations e il 2 0
4. Zavazky ke spole¢nikiim, élenO.m druzstva a U(Jastnﬂ<t‘.’1m ; 106 0 13915
Payables to partners, cooperative members and association members
5. E,z‘%ﬁ(y k zaméstnancim 107 2635 2437
& e o e e e 108 1258 1360
7. Do rom stte -t Inbitoe and subsies L L2 o
B Shortiarm deposts reumed 110 o1 59
10, Do Taion iz e 22
B gggmggggvs%aflir;/gr?gg?%ccicomodations I B i el
1, Eé%%h?gr%bg ;’rf;"fg’af’gs' sy 115 42 859 61273
2. fatkodos bankovr vy 116 153 986 151 701
cl. Eé’sﬁ]’jsmz"ée”" 118 114 487
1 \Wydaje pristich obdobf 119 114 487

Accrued expenses
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VYKAZ ZISKU a ZTRAT
PROFIT & LOSS ACCOUNT

VYKAZ ZISKU A ZTRAT /
PROFIT & LOSS ACCOUNT

v plném rozsahu / full version
k 31.12.2007 / as at 31.12.2007
v tis. K& / in thousands CZK

Oznaceni  Text Radka Skute¢nost v Ucetnim obdobf
Denotation  Item Row Accounting period
bézném/current minulém/previous
;z\?gnizg rf(r)c?r(:]j égli)ﬁiéoods { 151563 0435
- :
N ;
I. oy o 4 609 018 506 821
1) s o e b e 5
) e, :
2 e :
e ggﬁgﬁr%apmﬁeorfiér&]a?e?ig?ra%ﬁ energy g w7 iz el
2. Uy 10 54 229 50789
+ Frdand hodnota 11 137 548 105013
c g:%%r:nrﬁ‘gigénses iz s B2k
1. \yvggg\ééagiklsi?gries i 4l e SR
o e 1
o 1
A "
2 '[F)e;Tei Zﬁg ?ggg ! 17 360 348
s e 19 a01790 27 213
L gésgnigsmf(rjoerjﬁ gilsogggglg %?Tgng-?ieer%ufiiergﬂssg: and materials 1 OERY 27 45
U -l;ré\k/)gnisgof?grjﬁ gilsoggsslg %?Tgng—etljeitrﬁuﬁxed assets e s =
2 gé\?gnzugsrc}?srjﬁ g?:;%gﬂlg of materials 2 wree Zhel
e e e 22 1501 20227
1 Zlstatkova cena prodaného dlouhpdobého majetku 23 0 0
Net book value of sold long-term fixed assets
2 Egdt?ggkr?/:ﬁg%f sold material 2 4 B e
G. Zména stavu rezerv a OP v prov. obl.‘a komplex. nakl. pr. ob. 25 507 139
Change in operating reserves and adjustments and complex deferred costs
v gepeicey 2 1477 1110
no ey o 1230
G 2 0 0
Prevod provoznl'ch nakladd 29 0 0
Transfer of operating expenses
D o o0 25 409
M. Zména stavu rezerv a opravnych pqloiek ve financni oblasti 41 2605 0
Change in financial reserves and adjustments (+/-)
e 42 28 32
N e b . 1084 7499
X1, Ostatni finanéni vynosy 44 10386 11 270

Other financial revenues



v plném rozsahu / full version
k 31.12.2007 / as at 31.12.2007
v tis. K& / in thousands CZK

Oznageni  Text Radka Skuteénost v Ucetnim obdobf
Denotation  Item Row Accounting period
bézném/current minulém/previous
Ostatnf finanénf naklady
o Other financial expenses 45 128 2z
Prevod finan¢nich vynost
2, " Transfer of financial revenues 4 © ©
Prevod finan¢nich nakladd
R Transfer of financial expenses 47 0 0
* Finanéni vysledek hospodareni
" Profit or loss from financial operations (transactions) 48 = 151480 - 8769
Dari z prjm(l za béznou Ginnost
Q: Income tax on ordinary activities 49 blete 51025
- splatna
1. o e 50 5245 839
- odlozené
& tax deferred 3 & 4 1
. Vysledek hospodareni za béZnou ¢innost
Operating profit or loss from ordinary activity o2 20 9i675
Mimoradné vynosy
Xl Extraordinary revenues 22 0 0
Mimoradné naklady
R, Extraordinary expenses o4 0 1
* Mimoradny vysledek hospodarent 58 0 1
Operating profit or loss extraordinary activity
T Prevod podilu na vysledku hospodareni spolecnikdm (+/-) 59 0 0
’ Transfer profit or loss to partners (+/-)
. Vysledek hospodareni za ucetni obdobi (+/ -
Profit or loss of current accounting period (+/ -) 60 24078 9674
e \lysledek hospodareni pred zdanénim (+/-) 61 29 360 14 699

Profit or loss before tax (+/-)

Odeslano dne | Podpis statutarniho organu nebo fyzické osoby, ktera je Ucetni jednotkou

Date mailed Signature of the statutory representative
J

Osoba odpoveédna za Ucetnictvi
Person responsible for accounting

Osoba odp. za ucetni uzavérku

Person responsible for preparation
of the financial statements

30. 4. 2008

Heter

VYKAZ ZISKU a ZTRAT
PROFIT & LOSS ACCOUNT
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