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O SPOLECNOSTI

ABOUT THE COMPANY

ZAKLADNI UDAJE O SPOLECNOSTI

Obchodni jméno: DOPLA PAP a.s.

Adresa: Pod Svatoborem 41, 342 59 SuSice
ICO: 45 35 70 56
DIC: CZ45 35 70 56

Spole¢nost vznikla zapsanim do obchodniho rejstfiku, v oddile B,
vlozka 194, Krajského soudu v Plzni dne 1. kvétna 1992. Hlavnim
predmétem podnikani spole¢nosti je vyroba a prodej oball
pro potravinarsky primysl z kelimkového kartonu, polystyrenu
a polypropylenu a koupé zbozi za ucelem jeho dalSiho prodeje
a prodej v rezimu zivnosti volné (Stanovy spole¢nosti Zakladni
ustanoveni. ¢l.1.3.).

Zakladni kapital spole¢nosti

Zakladnf kapital spolecnosti k 31.12.2009 276 610 000 K&

Vlastni kapital spolecnosti k 31.12.2009 403 412 012 K&

Uvedeny zakladni kapital spole¢nosti je rozdéleno na 276 610 ks
akcii na majitele o jmenovité hodnoté 1000,- K&.

Audit spoleénosti

Za rok 2009 provedla audit spole¢nost Mazars Audit s.r.o.

Majetkova ucast ¢eskych a zahrani€nich osob
na podnikani spole¢nosti

BASIC DATA ABOUT THE COMPANY

Business name: DOPLA PAP a.s.

Address: Pod Svatoborem 41, 342 59 SusSice
ICO: 45 35 70 56
DIC: CZz45 35 70 56

The Company was entered into the Register of Companies in vol-
ume B, insert 194, maintained by the Regional Commercial Court
in Plzer on 15 May 1992. The Company is primarily engaged in
production and purchase of packaging for food industry made
from cardboard, polystyrene and polypropylene and the purchase
of goods for resale and the sale in free state statutes (Company’s
Statutes, Basic Regulations, Article 1.3.).

Basic capital of the Company

Basic capital of the Company as of 31.12.2009 CZK 276 610 000

Shareholders’ capital of the Company as of 31.12.2009 CZK 403 412 012

The stated capital of the company has been divided into CZK
276 610 pcs. registered shares at nominal value CZK 1000.

Company’s Audit

The company Mazars Audit s.r.0. carried out the audit for 2009.

Property Participation of the Czech and foreign
owners in business

Pocet osob /Pﬁ)%gtoa;gif % zastoupen( yfugé?sg . L\Igg}kgirocgoshares Percentage
Ceské osoby 2502 7103 2,57 Czech persons 2502 7103 2,57
Zahrani¢ni osoby 169 269 507 97,43 Foreign persons 169 269 507 97,43
Celkem 2671 276 610 100,00 Total 2671 276 610 100,00

Majitelem vice nez 10% akcii DOPLA PAP a.s. je spole¢nost
DOPLA S.p.A. ltdlie, jejiz kapitalovy podil Cini 72,6 % spoleCnost
FINEST S.p.A. s vysi kapitélového podilu 24,7 %.

The company DOPLA S.p.A. Italy owns more than 10% shares
of DOPLA PAP a.s. whose share is 72,6 %, the company FINEST
S.p.A. whose share is 24,7 %



Akcionaiska prava

Osoba, ktera se podili na zakladnim kapitalu spolec¢nosti, je oprav-
néna vykonavat akcionarska prava akcionare jako spolecnika, i
kdyz spole¢nost dosud nevydala akcie nebo zatimni listy, a to ode
dne zapisu zékladniho kapitalu, na kterém se podili, do obchodniho
rejstiiku.

Akcionar je opravnén Ucastnit se valné hromady spolecnosti, hlaso-
vat na ni, ma pravo pozadovat a dostat na ni vysvétleni v souladu
s §180 obchodniho zakoniku a ¢l. 5.3., 5.4. a 5.5. Stanov spo-
leGnosti. Hlasovaci prava akcionare se fidi jmenovitou hodnotou
jeho akcif: kazdych 1000,- K& jmenovité hodnoty akcie predstavuje
jeden hlas.

Akcionar nebo akcionari spole¢nosti majici akcie, jejichz souhrnna
jmenovitéa hodnota presahuje 3% zakladniho kapitalu spolec¢nosti,
maji prava uvedena v § 181, jakoz i § 182 obchodniho zakoniku.
Kazdy akcionar je opravnén pozadat predstavenstvo spolecnosti
0 vydani kopie zapisu z valné hromady spole¢nosti nebo jeho ¢asti,
jez porizuje na naklady akcionare, ktery o jeji vydani pozada.

Pravo na dividendu:

Akcionar ma pravo na podil na zisku spole¢nosti (dividendu),
ktery valna hromada podle dosazeného hospodarského vysledku
schvalila k rozdéleni. Pravo na dividendu na zakladé akcii vydanych
v souvislosti se zvySenim zakladniho kapitélu spoleCnosti vznika
v roce, v némz doslo ke zvySeni zakladniho kapitalu.

Pravo na vyplatu dividendy je samostatné prevoditelné podle
§ 156a obchodniho zékoniku ode dne, kdy valné hromada rozhodla
o vyplaté dividendy.

Castky dividend, které nebylo mozno vyplatit, &i zaslat jejich adre-
satovi, budou uloZeny na zvlastnim bankovnim Gétu spolecnosti,
pricemz opravnéné osoby mohou po dobu 4 let ode dne jejich
splatnosti pozadat spole¢nost o jejich vyplaceni v sidle spole¢nosti.
V takovém pfipadé je spole¢nost dividendu povinna vyplatit do 30
dn@ od obdrzeni prislusné zadosti. Po uplynuti této IhGty budou
nevyplacené c¢astky dividend prevedeny na uUcet nerozdéleného
zisku spole¢nosti.

Mimo pravo na vyplatu dividendy jsou samostatné prevoditelnymi

pravy:

e Prednostni pravo na upisovani akcii, pfipadné na vydani vymeéni-
telnych &i prioritnich dluhopist spole¢nosti

e Pravo na vyplaceni podilu na likvidaénim zlstatku

e Prednostni pravo z prioritnich dluhopist, pokud byl vydan opéni
list pro uplatnéni prednostniho prava dle §217a obchodniho
zakoniku

Majetkova ucast DOPLA PAP a.s. v jinych spoleénostech

DOPLA PAP a.s. vlastni kapitalovy podil ve vysi 99,9 % spolecnosti
PAP-POL Sp. z o0.0. Olkusz-Jaroszowiec, Polska republika.
Spole¢nost DOPLA PAP a.s. vlastni majetkovy podil ve vysi 40 %
spole¢nosti ISAP S.p.A. Italie

Shareholders’ rights

The person who shares the basic capital of the company is entitled
to exercise authority of the shareholder as a partner, even though
the company has not issued shares or interim certificates yet. The
person has been entitled to exercise authority since the company
was recorded into the Register of Companies.

The shareholder is entitled to take part in the General Meeting,
to vote, to be informed and to get fair explanation in accordance
with the § 180 Commercial Code article 5.3., 5.4. and 5.5. of the
company's articles of association. The shareholder’s voting right
depends on the amount of his share. Each CZK one thousand
means one vote.

The shareholders who have the shares at the amount of more than
3% of the company’s basic capital have rights according to the
§181 and § 182 of the Business Code.

Every shareholder is entitled to ask the Board of Directors for
a copy of the General Meeting agenda or its part. The copy is made
at the applicant’s expense.

The right for dividends:

The shareholders are entitled to get the earnings per share, divi-
dends according to the decision of the General Meeting. The right
to get the dividends in accordance with equity financing takes
effect in the year of equity financing.

The right of dividend payout is transferable according to §156a
Business Code from the date of the decision of the General
Meeting to pay off dividends.

The amounts of dividends which were not possible to pay or to
deliver to the addressee will be put to a special bank account of the
company. The entitled persons will be able to ask for their payoff
within 4 years from the date of maturity in the registered office. In
that case the company is obliged to pay off the dividends within
30 days after the receipt of the application. After expiry of the
period the unpaid amounts of dividends will be transferred to the
company’s account of the undistributed profit.

Except the right for pay off dividends there are these transferable

rights :

e The pre-emption for stock subscription, respectively the right for
the issue of exchangeable or prior bonds of the company.

e The right for pay off the share on the liquidating balance

e The pre-emption for prior bonds in the case the equity warrant
for the implementation of the pre-emption has been issued
according to §217a of the Business Code.

Property participation of DOPLA PAP a.s. in other companies

DOPLA PAP a.s. owns a 99,9% share of PAP-POL Sp. z o.o.
Olkusz-Jaroszowiec, Poland. DOPLA PAP a.s. owns a 40 % share
of the company ISAP Packaging S.p.A. ltaly.
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O SPOLECNOSTI

ABOUT THE COMPANY

ORGANY SPOLECNOSTI / COMPANY’S AUTHORITIES

Predstavenstvo / Board of Directors

Renato Levada *26. 11. 1934, Treviso (Italie/Italy)
Predseda predstavenstva /

Chairman of the Board of Directors of the Company

Ing. Stanislav Karas *10. 8. 1946, Susice
Mistopredseda predstavenstva /
Vice Chairman of the Board of Directors

Dr. Carlo Levada *19. 6. 1971, Treviso (Italie/Italy)

Clen predstavenstva / Member of the Board of Directors

Dozorci rada / Supervisory Board

Josef Marsat *16. 10. 1936, Susice

Predseda dozor¢i rady / Chairman of Supervisory Board

Stanislava Saskova *13. 11. 1958, Susice

Clen dozoréi rady / Member of Supervisory Board

Mgr. Eva Dankova Pivato *15. 1. 1971, Treviso (Italie/Italy)
Clen dozoréi rady / Member of Supervisory Board

EKONOMICKE UDAJE / ECONOMIC DATA

Vysledky za posledni 3 obdobi / Results in the 3 last periods

Vedouci pracovnici spoleénosti / Manager of the Company

Ing. Stanislav Karas *10. 8. 1946, VSE Praha
Generalni feditel, praxe 42 let /
Managing Director, 42 years experience

Ing. Jifi Kotal *26. 7. 1967, VSCHT Praha
\lyrobni feditel, praxe 16 let /
Manager of Production, 16 years experience

Ing. Vladislava Kfizova  *24. 3. 1962, VSE Plzeri
Finanéni feditelka, praxe 23 let /
Manager of Finance, 23 years experience

Ing. Petr Zavrel 1. 3. 1956, VSCHT Praha
Reditel prodeje, praxe 27 let /
Sales Manager for packaging, 27 years experience

Prohlasujeme, Ze zadny z ¢lend predstavenstva, dozoréi rady
a managementu spole¢nosti nebyl odsouzen pro trestny ¢in majet-
kové povahy.

We declare that none of the members of the Board of Directors,
Supervisory Board or Management has been sentenced for an
offence against property.

stedky Ozrayg; 2007 2008 2009 2010 (plén/plan)
o i
sy é’:'('oécK) - 675,1 647,9 646,8 658,1
DR ac om e
et w e
gt sk a7
Pocet pracovniki 185 182 190 190

Number of Employees

Prijaté tvéry v roce 2009 / Received Credits in 2009

Pfijato od Ugel Vyse Splatnost Cerpédno k 31.12.2009  Udaje splacent ve Ihité
Taken from  Purpose Amount Due Date Bal. as at Dec. 31, 2009 Paying off
CsoBas. |esten 10mi. K&/CZK  25.06.2013 9,3 mil. K& Mesienisplétky
CsoBas. |esten 6,9 mil. K&/CZK  25.11.2016 5,9 mil. K& Mesieni splétky
¢SOB as. Sggmg 72mil. K&/CZK 26102010 52 mil. K& éﬁ}i”g%g‘;fnseﬁ?‘ka
CEoBas, oM 5mil. K&/CZK  26.10.2010 1,1 mil. K& desioEEoNe Spiiie
Bank overdraft ’ One-off payment
V0Bas. ~ Konokorent - ggmi ke/ozK 8182010 37,7 mil. K& éi%”g%%g;fﬂiﬁ?tka
VUB as. E:zgmg 10 mil K&/CZK  81.8.2010 10 mil. K& éi%”g%a;‘;‘;fnseﬁ?‘ka
KBas. Eggmgg 15 mil. K&/CZK  31.10.2010 15 mil. K& é‘“;]de”g;fa;‘;‘;fnﬁ'f“ka
KB a.s. vesien 506ts. €  20.6.2013 483tis € b e
poCredt gﬁg%ﬂ'g 8 mil. K&/CZK  26.2.2010 8 mil. K& Joi%”g;faég‘;?nzﬂ';"ka
oot folola o oo a0 wsemc  febododsia



Hlavni uskute¢néné investice od roku 2006 / The main investments since 2007

2009

Nézev investice Porizovaci cena (v tis. K&) Umisténi ZpUisob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Kompresor 74 Tuzemsko Bankovni Gvér
Compressor Inland Bank credit
Nastrojové vybaveni 65 Tuzemsko Bankovni Uvér
Instrumentation Inland Bank credit
Dopravnik 60 Tuzemsko Bankovni Gver
Transporter Inland Bank credit
Pneudoprava 5529 Tuzemsko Bankovni Uvér
Pneumatic transport Inland Bank credit
Regélovy systém 4 405 Tuzemsko Bankovni Gver
Rack system Inland Bank credit
TR 150 471 Tuzemsko Bankovni Gvér
TR 150 Inland Bank credit
LADY PACK 100 Tuzemsko Bankovni Gvér
LADY PACK Inland Bank credit
Dopravnikové systémy 305 Tuzemsko Bankovni Uvér
Transport systems Inland Bank credit
Vlysokozdvizny vozik 274 Tuzemsko Bankovni Uvér
Forklift Inland Bank credit
Tvarovaci stroj - Weyhmuller 12 493 Tuzemsko Bankovni tvér
Forming machine - Weyhmuller Inland Bank credit
Illig 5, néklady které nebyly pfedmeétem leasingu 3004 Tuzemsko Bankovni Gvér
lllig &, costs which were not the subject of leasing Inland Bank credit
Energetické rozvody 2101 Tuzemsko Bankovni Uvér
Energy distribution Inland Bank credit
Budova Energocentrum A 9024 Tuzemsko Bankovni Gvér
Building Energocentrum A Inland Bank credit
Modernizace a technické zhodnoceni budov, strojti 2199 Tuzemsko Bankovni Uvér
Modernisation and technical evaluation of buildings and machinery Inland Bank credit
Hala 5 Tuzemsko Bankovni Gvér
Hall 5 g Inland Bank credit
Projektova dokumentace 3946 Tuzemsko Bankovni tvér
Project documentation Inland Bank credit
Budova Energocentrum B,C 6 994 Tuzemsko Bankovni Gver
Building Energocentrum B,C Inland Bank credit
Demolice, presuny strojti 1784 Tuzemsko Bankovni Uvér
Demolition, movements of machines Inland Bank credit
Software 380 Tuzemsko Bankovni Gvér
Software Inland Bank credit
Druhé odbérné misto 400 Tuzemsko Bankovni Gvér
Second supply point Inland Bank credit
Celkem

Total e

2008

Nazev investice Porizovaci cena (v tis. K&) Umisténi ZpUsob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Kartonovaci stroj GRANDI 4114 Tuzemsko Bankovni Gvér
Board machine GRANDI Inland Bank credit
Elektricky vozik 291 Tuzemsko Bankovni tvér
Electric truck Inland Bank credit
Plynovy kotel VIADRUS 182 Tuzemsko Bankovni Gver
Gas concentration VIADRUS Inland Bank credit
Technické zhodnoceni — budovy 3820 Tuzemsko Bankovni tvér
Evaluation of buildings Inland Bank credit
Ostatni investice 304 Tuzemsko Bankovni Gvér
Other investments Inland Bank credit
Celkem

Total BTl

2007

Nazev investice Porizovaci cena (v tis. K&) Umisténi ZpUsob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Tvarovaci stroj TFT 4 2920 Tuzemsko Bankovni Gver
Moulding machine TFT 4 Inland Bank credit
Prislusenstvi k tvar. stroji TFT 4 1749 Tuzemsko Bankovni Gver
Equipment for TFT 4 Inland Bank credit
Balicka RENNCO 1079 Tuzemsko Bankovni Gver
Packaging machine RENNCO Inland Bank credit
Tiskarny Jaguar 630 Tuzemsko Bankovni Gvér
Print machines Jaguar Inland Bank credit
VZV vozik 754 Tuzemsko Bankovni Gver
Lift truck Inland Bank credit
Lemovacka BAG 2137 Tuzemsko Bankovni Gvér
Beading machine BAG Inland Bank credit
Pocitaci stanice 649 Tuzemsko Bankovni Gvér
Counting station Inland Bank credit
Potiskovaci zafizeni 260 Tuzemsko Bankovni Gvér
Printing equipment Inland Bank credit
Technické zhodnoceni — budovy 398 Tuzemsko Bankovni Gvér
Technical assessment building equipment Inland Bank credit
Technické zhodnoceni - stroje a zarizeni 1060 Tuzemsko Bankovni Gver
Technical assessment machinery Inland Bank credit
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ABOUT THE COMPANY

2007 (pokracovani z predchozi stranky/continued from previous page)

Nézev investice Porizovaci cena (v tis. K&) Umisténi ZpUsob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Ostatni investice 3056 Tuzemsko Bankovni tvér
Other investments Inland Bank credit
Celkem

Total 1HGE

2006

Nézev investice Pofizovaci cena (v tis. K<) Umisténi ZpUisob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Extruder AMUT 19 152 Tuzemsko Bankovni Gvér
Extruder AMUT Inland Bank credit
Extruder A-120 3550 Tuzemsko Bankovn( Gvér
Extruder A-120 Inland Bank credit
Tvarovaci stroj TFT 3 4159 Tuzemsko Bankovni Gver
Moulding machine TFT-3 Inland Bank credit
Soubor nastroj 8003 Tuzemsko Bankovni Gvér
Set of tools Inland Bank credit
Balici zafizenf 856 Tuzemsko Bankovni Gvér
Packaging equipment Inland Bank credit
Temperiza¢nf jednotka 580 Tuzemsko Bankovni Gver
Tempering unit Inland Bank credit
Potiskovaci zafizeni 786 Tuzemsko Bankovni Gvér
Printing unit Inland Bank credit
Vypocetni technika 359 Tuzemsko Bankovni Gver
Computer techniques Inland Bank credit
Technické zhodnoceni - budovy 3302 Tuzemsko Bankovni Gver
Technical assessment - building equipment Inland Bank credit
Technické zhodnoceni - stroje 5794 Tuzemsko Bankovni Gvér
technical assessment machinery Inland Bank credit
Ostatni investice 2696 Tuzemsko Bankovni Gvér
Other investments Inland Bank credit
Celkem

Total 49 239

Rozdéleni ¢innosti podle druhti, zplisob organizovani
prodeje a podil jednotlivych trhii na obratu

Spole¢nost DOPLA PAP a.s. je hlavné vyrobce oballl pro mlékérensky
a potravinarsky prlmysl. V poslednich letech se vyrazné rozviji i vyroba
a prodej napojovych poharkd. V roce 2003 byla nakoupena vyrobni
linka na zboZi jednorézového pouziti a tim doslo k caste¢nému poklesu
nakupu tohoto zboZi od materské firmy. Béhem roku 2006 doslo k pre-
sunu strojniho zafizeni na vyrobu plochého zboZi z materské spolec-
nosti DOPLA S.p.A. V roce 2008 prechazi k pfesunu strojniho zafizeni
na vyrobu napojovych poharkd. Ke konci roku 2009 se nakupuije tva-
rovaci stroj na vyrobku kelimku na bazi papir/polystyren-polyproylen.
Na obratu spole¢nosti se tuzemsky trh podili 34,2 % a export 65,8 %.
Hlavni exportnim teritoriem v roce 2009 je Itdlie (25 % celkového expor-
tu), Némecko (20,3 % celkového exportu), Polsko (21,5% celkového
exportu), Anglie (12,6 % celkového exportu). Pfimé i nepfimé prodejni
aktivity jsou realizovany prostfednictvim prodejniho oddéleni DOPLA
PAP a.s. a dcefinnou spole¢nosti PAP-POL Sp. z 0.0.

Skutecénosti, které nastaly po rozvahovém dni

Po datu Ucetni zavérky nenastaly Zadné mimoradné udalosti.

Vyzkum a vyvoj

Spole¢nost v oblasti vyzkumu a vyvoje nevyviji zadné aktivity.

Aktivity v oblasti ochrany Zivotniho prostredi

a pracovnépravnich vztazich

Spole¢nost zajistuje externi firmou likvidaci veskerych vznikaji-
cich odpadd v souladu s platnou legislativou v oblasti ochrany
zivotniho prostfedi. Ve spoleCnosti existuje odborova organizace.
Socialné-ekonomické a pracovné-pravni vztahy mezi zameéstnavate-
lem a zaméstnancem jsou vymezeny v Kolektivni smlouvé.

Organizaéni slozka v zahranici

Spole€nost nema zadnou organizaéni slozku v zahrani&i.

Dividing of activities according to types, the way of the sales
and the share of each market in the total turnover.

The company DOPLA PAP a.s. is mainly the producer of packaging
for dairy and food industry. During recent years the company has been
developing the production and the sales of drinking cups. In 2003
a production line for disposable goods was purchased. That caused the
decrease of purchase from the parent company. During 2006 machin-
ery for production of flat goods was transferred from parent company
DOPLA S.p.A. In 2008 the company transfers the machinery for pro-
duction of drinking cups. At the end of 2009 a forming machine for
production of pots made of paper, polystyrene and poly-propylene has
been bought. The turnover of the company presents 34,2 % for domes-
tic market and 65,8% for export. Italy was the main export territory in
2009 (25 % of the total export), Germany (20,3 % of the total export),
Poland (21,5 % of the total export). England (12,6 % of the total export).
Direct and indirect sales activities are carried out by the sales depart-
ment DOPLA PAP a.s. and by the subsidiary PAP-POL Sp. z 0.0.

Subsequent events

No significant events occurred after the balance sheet day.

Research and development

In the field of research and development the Company does not
show any activities.

Activities in the sphere of environment and labour-manage-
ment relations

The Company assures the waste disposal in accordance with envi-
ronmental legislation by an external firm. The Company has its local
trade-union. Social-economic and labour-management relations are
defined in a Collective Agreement.

Organizational units located abroad

The Company has no foreign organizational department.



ZPRAVA PREDSTAVENSTVA

O PODNIKATELSKE CINNOSTI SPOLECNOSTI
ZA ROK 2009, O STAVU JEJIHO MAJETKU

A PROGRAMU ROZVOJE

Vysledky dosazené v hospodareni spoleCnosti za rok 2009 byly
velmi pozitivni s ohledem na ekonomickou situaci, ktera vyrazné
ovliviiovala ekonomiku nejen Ceské republiky.

Predstavenstvo konstatuje, Ze spoleénost DOPLA PAP a.s. velmi
Uspésné zvladla cile a ukoly, které byly pfed spole¢nost postaveny.
Predevsim v dUsledku krizového vyvoje evropské a celosvétové
ekonomiky bylo nutné fesit postupné snizeni prodejnich cen na
zakladé vyvoje vSeobecné poptavky po vyrobcich nasi spoleCnosti.
Do jisté miry byla nepfizniva situace na trhu kompenzovana vyraz-
nym snizujicim se trendem cen surovin potfebnych k prvovyrobé.
Rovnéz v porovnani s rokem 2008 byl vyvoj kurzu K& vici EUR
méné dynamicky a vétsi stabilita pozitivné plsobila na ekonomiku
spole¢nosti.

V zavéru roku 2008 se zacaly silngji projevovat signaly vSeobecné
ekonomickeé krize a v prlibéhu roku 2009, zejména do konce lll. Gtvrt-
leti se prohlubovaly dopady této nestandardni situace do stagnace
prodeje a v zavéru roku i do vyrazného snizovani cen nasich vyrobka.
V tomto obdobi za¢ind naopak nardst vstupnich surovin a cenové
nGzky vyrobk(d vaci materidlu a surovindm k vyrobé se oteviraji.

Vyvoj kurzu koruny a vliv na ekonomiku spoleénosti

V uplynulém roce 2009 byla situace z pohledu kurzu K¢ vici
EUR pomérné stabilizovana. Nedoslo k vyraznym vykyvlm a proti
vysledkdim v roce 2008 se do ekonomiky spole¢nosti v hodnoce-
ném roce 2009 nepromitly ztraty z titulu kurzu v takovém rozsahu
jako v roce predchéazejicim. Prijatelna stabilita kurzu koruny v prd-
béhu celého roku méla pozitivni vliv na finanéni stabilitu spolec¢nosti
a vytvorila dobré podminky pro nakup surovin a prodej nasich
vyrobkd. Podil exportu ¢inil 65,8% v roce 2009 proti 69,2 % v roce
predchazejicim.

Finan¢ni tok spole¢nosti zvySena volatilita ménového kurzu prilis
nepoznamenala, nebot firma ma vyrovnanou bilanci pfijmd a vydajd
v eurech. Ziskané finanéni prostredky (EUR) byly pouzity bez kon-
verze pii nakupu materiéld a surovin i u ¢eskych dodavateld, jako
je SYNTHOS Kralupy a.s. a Unipetrol RPA, s.r.o.

Vyznamny vliv na ekonomiku spolecnosti mél rovnéz vyvoj cen
hlavnich surovin, polystyrenu a polypropylenu, které jsou rozhodu-
jici pro vyrobu a kde nakupni ceny se odviji od ceny ropy. Vyrazny
pokles cen téchto surovin v zavéru roku 2008 a pomérné pomaly
narlst v roce 2009 pro nasi spolec¢nost znamenal velmi pozitivni
prostfedi a umoznil tak rychle reagovat v cenové oblasti nasich
vyrobkd na situaci na trhu.

Vliv vnéjSich ekonomickych podminek na ekonomiku
spole¢nosti

V roce 2009 svym zplsobem kulminovala hospodarska krize v fadé
odvétvi. U odbérateld nasSich vyrobkl vSak nebyl zaznamenan
zadny vyrazny propad. Naopak, byly vcelku Uspésné uplatnény na
trhu nové vyrobni kapacity. Tyto byly ve spole¢nosti v pocatku roku
2009 instalovany a postupné uvadény do provozu.

Spole¢nost v poloving roku zacala plné vyuzivat zdroje ziskané
navySenim kapitalu a souc¢asné obnovila kratkodobé finanéni zdro-
je poskytované bankami. Tyto byly v zavéru roku 2009 smluvné
obnoveny pro dal§i obdobi s minimalnim dopadem do ceny penéz.
Spolecnost tedy vstoupila do roku 2010 se standardnim zajisténim
finan¢nich podminek pro svoji vyrobni a obchodni €innost.

REPORT OF THE BOARD OF DIRECTORS

ON BUSINESS ACTIVITIES OF THE COMPANY IN
THE YEAR 2009, ON POSITION OF ITS ASSETS
AND ON ITS DEVELOPMENT PROGRAMME

The achieved economic and sales results of DOPLA PAP a.s. in 2009
can be evaluated as very positive with regard to the economic situa-
tion, which expressively influenced the economy of not only the Czech
Republic. The Board of Directors states that the company DOPLA
PAP a.s. coped very successfully with the assigned aims and goals.
First of all, in consequence of the development of the European and
global economies, it was necessary to solve the gradually decrease
in the selling price, according to the general development on demand
for our Company’s products. The unfavourable situation on the
market was, to certain extent, compensated with an expressively
decreasing trend in prices of raw-material necessary for the primary
production. In comparison with the year 2008, the development of
the CZK exchange rate against EUR was also less dynamic and the
bigger stability positively influenced the Company’s economy.

The stronger signals of the general economic crisis started to
express themselves at the end of the year 2008 and during the year
2009; namely until the end of the third quarter, and the impacts of
this nonstandard situation led into the sales stagnation and, in the
end of the year, even in a decreasing of prices of our products.
On the contrary, in this time period, the input raw materials price
is growing and this leads to the widening of the price scissors
between materials and the production.

Development of the CZK rate and its influence on the
Company’s economy

The situation from the point of view of the CZK exchange rate against
USD was relatively stabilized during the last year. There were no
expressive fluctuations and, when compared with the year 2008, in
the year 2009 there did not appear losses from the exchange rate
fluctuations in such an extent as in 2008. The acceptable stability of
the CZK exchange rate positively influenced the financial stability of
the Company and created good conditions for purchase of materials
and sales of our products. The portion of export reached 65,8 % in
the year 2009 against 69,2 % in the preceding year.

Company's cash flow was not strongly influenced by the higher
currency rate volatility as the Company has a stable balance of
incomes and expenses realized in Euro. The acquired financial
means in Euro were used without conversion for purchases of
materials and raw-materials even with the Czech suppliers, as
SYNTHOS Kralupy a.s. and Unipetrol RPA, s.r.o.

The Company’s economy was significantly influenced also by the
price development of the main raw materials: polystyrene and
polyethylene, which are deciding for the production and are result-
ing from the price of the crude oil. The expressive drop in prices of
these raw-materials at the end of the year 2008 and their relatively
slow growth in the year 2009 represented for our Company a very
positive background and made possible to react very fast in our
price policy according to the actual market situation.

Influence of the external economic conditions on the
Company's economy

The economic crisis in a way culminated in a number of indus-
tries in 2009, but no expressive drop in demand was recorded at
purchasers of our products. On the contrary, we have success-
fully sold the products from our new production capacities. These
capacities were installed in our Company at the beginning of the
year 2009 and gradually put in the operation.

The Company started to fully use the resources acquired by
increase of capital and, at the same time, it re-established the
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PInéni programu stanoveného pro rok 2009

Valna hromada spole¢nosti stanovila pro rok 2009 ukol pokraco-
vat v zapocatych investiénich aktivitach. Po Usp&Sném zvladnuti
vystavby nové vyrobni haly v roce 2008 a pripravé vyrobnich pro-
stor pro instalaci novych vyrobnich linek byla v roce 2009:

o Uspaésné dokondena v dervnu 2009 projektova pfiprava vyznamné

investicni akce ,rekonstrukce aredlu zavodu“ a byly spinény ves-

keré podminky podminiujici podani zadosti pro definitivni ziskani
finanéni dotace ze zdrojd EU v rdmci programu ,Nemovitosti“.

Do 6/2009 byly instalovany a zprovoznény dvé nové vyrobni linky

na produkci poharkl z polystyrénu a polypropylénu a byla tak

zprovoznéna nova vyrobni kapacita 1,4 mld. kusl, coz predsta-
vovalo v roce 2009 absolutni zvySeni produkce.

e Bylo dokon¢eno a uvedeno do provozu nové energetické cent-
rum. Tato investice umoznuje posileni energetickych zdrojd pro
zajisténi navysSenych potfeb produkce a dalSi moznost instalace
novych vyrobnich jednotek v nasledujicich letech.

e Byly dokonceny v zavéru roku veskeré projekéni a legislativni
aktivity k zahdjeni demolice starych objektl a postupnou vystav-
bu novych vyrobnich budov v roce 2010.

e V pribéhu roku byla postupné doplhovana a modernizovana
manipulaéni a automatiza¢ni technika k vyrobnim linkam. Toto
se promitlo v postupném zvySovani produktivity prace.

eV ramci drobnych investic byla nakoupena odpovidajici technologie
k udrZeni potfebné Urovné stavajici vyroby a postupné byla nahra-
zovana nevyhovuiici zafizeni / kalandrovaci valce, nastroje apod.

Podnikatelské aktivity v roce 2009

Prodej

Rok 2009 byl charakterizovan pozvolnym, avSak trvalym pokle-
sem cen vyrobkd, které reagovaly na prudky propad cen surovin
z konce roku 2008. | pres narCst prodejl v technickych jednotkéch
0 9,5% tak dosSlo poklesu trzeb o 4 % proti roku 2008.

V segmentu potravinarskych oball byl prodej v technickych jed-
notkach na stejné urovni jako v roce predchazejicim, v segmentu
jednorézovych oball byl zaznamenan nejvyssi meziro¢ni narlst
u napojovych poharkd (0 13%) jako dUsledek posileni vyrobni
kapacity v prvni poloviné roku 2009.

Uspésné jsme absolvovali vybérova fizeni u nadnarodnich korporaci
(Danone, SAB Miller, Eden Springs), které vytvareji dobré predpokla-
dy pro dalsi rlst trzeb v roce 2010 a dalsich letech a to jak v seg-
mentu potravinarskych, tak i v segmentu jednorazovych obald.

Nakup surovin

Rok 2009 byl z hlediska dostatku potfebnych surovin na trhu klidny.
Zajisténi zakladnich vstupl pro vyrobu je stéle vénovana mimorad-
na pozornost. Dodavky byly plynulé a v dostateCném mnoZzstvi.
Celoro¢né zaznamenavaly primeérné ceny polypropylénu i polysty-
Stvrtleti byl relativné stabilni a jejich vySe na nizké Urovni. Nekter(
evropsti vyrobci omezovali, nebo dokonce Uplné zastavili vyrobu
suroviny pro dalsi zpracovavani. Omezenim vyrobnich kapacit poly-
styrénu a polypropylénu se sniZila nabidka a naopak mirné zacala
zvySovat poptavka po téchto komoditach na trhu. Od Ill. Etrtleti
roku 2009 zacina postupné navySovani cen surovin.

V disledku nizkych cen surovin se na trhu oteviela Sir§i moznost pri
vybéru dodavatell a tim i moznost nakupu od dalSich evropskych
dodavatell na bazi smluvnich spotovych mési¢nich cen. Tyto ceny
se vyvijely v zavislosti na kotovanych cenach plastl na evropském
trhu, v kombinaci s vyvojem kursu koruny v@éi euru. Cilem bylo
dosazeni optimalnich nakupnich cen a udrZeni konkurence schop-
nosti vyrobkl nasi spole¢nosti na evropském trhu.

short-term funds granted by banks. These funds were contractu-
ally restored in the fall of 2009 for the next period with a minimum
impact on the price of money. The Company thus entered the year
2010 with a standard provision of financial conditions for its pro-
duction and trading activities.

Program fulfilment for the year 2009

Company’s general meeting set as the target for 2009 to continue
in the already initiated investment activities. After the successful
completion of a new factory building in the year 2008 and prepara-
tion of production areas for instalment of new production, following
events happened:

e Successful completion of a design stage of an important invest-
ment action “Reconstruction of the factory premises” and a fulfill-
ment of all conditions for making application for final obtaining
of the financial grant from the EU funds within the “Real Estate”
program.

e Until June 2009, there were installed and put into operation two
new production lines for production of the polystyrene and poly-
propylene cups and, in this way, a new capacity of 1,4 billion
cups came into being, which represented the absolute production
increasing in the year 2009.

e The new power centre has been finished and set into service.
This investment enables a strengthening of energy resources for
provision of the increased production needs and further possible
installation of new production units in next years.

e All the design and legislative activities necessary for the initiation
of demolition of the old structures and gradually construction of
new production structures in the year 2010 were finished in the
fall of the year 2009.

e The handling and automation technology for production lines
was gradually completed and modernized during the whole year.
That found its reflection in the growth of the labour productivity.

e Within the framework of sundry investments, the appropriate
technology for keeping the necessary niveau of present produc-
tion was purchased and the unsuitable equipment (calendar
rolls, tools, etc.) was gradually substituted.

Business activities in the year 2009

Sales

The year 2009 was characterized by a gradual but persistent
decrease in products prices that reacted on the abrupt drop in the
raw-material prices from the end of 2008. And so, even despite the
growth in sales in technical units by 9,5 %, the revenue from sales
fell by 4 % against the year 2008.

In the segment of food packages, the sale in technical units was
on the same level as in the preceding year; in the segment of dis-
posable packages, the highest y/y growth was recorded in bever-
age cups (by 13%) as a consequence of the production capacity
strengthening in the first half of the year 2009.

We successfully took part in the selection procedures in the
supranational companies (Danone, SAB Miller, Eden Springs); that
creates good conditions for the further sales growth in the seg-
ment of the food as well as disposable packages in 2010 and the
further years.

Purchase of basic material

In the year 2009, there was a sufficiency of the necessary basic
materials on the market. Extraordinary attention is permanently
devoted to the purchase of basic production inputs. Supplies were
stabilized and in volume necessary for the production.

The average polypropylene and polystyrene prices recorded during
the whole year the lowest values since 2002. The price develop-



Ekonomika

Rok 2009, a¢ ve znameni hluboké svétové recese, pro spolec¢nost
DOPLA PAP a.s. dopad! Uspésné. Poptavka po vyrobnim sorti-
mentu, souvisejicim s potravinarstvim, nebyla negativnim vyvojem
evropské ekonomiky ovlivnéna a jako nejvétsi pozitivum se proje-
vila nizka cena vstupnich surovin. Pokles cen surovin, polystyrenu
a polypropylenu &inil v porovnani s rokem 2008 vice nez 20 %
a materidlova naro¢nost, tj. podil materidlovych naklad na celko-
vych nakladech spole¢nosti poklesl mezirocné o 8 %.

Na nizkou cenu surovin reagovaly prodejni ceny a tak objem trzeb
ve finanénim vyjadreni je proti roku 2008 nizsi o 4 %. V technickych
jednotkach vsak diky pofizené technologii z matefské spolecnosti
vzrostl prodej meziro¢né o 9,5 %.

V oblasti mzdové politiky byl udrzen dlouhodoby trend meziro¢niho
rGstu prdmérnych mezd. Rok 2009 proti predchozimu roku zazna-
menava narlst prdmérného vydélku o 6 %. Toho bylo dosazeno
cilenymi mzdovymi Upravami u specializovanych klicovych profesi.

Provozni hospodarsky vysledek dosahl hodnotu o 6,5% vyssi
v porovnani s rokem 2008 a celkovy hospodarsky vysledek po
zdanéni pak vzrostl o 69 %. Rentabilita trzeb ¢ini 4,6 % oproti 2,6 %
v predchozim roce. Rist aktiv spole¢nosti ovlivnily predevsim dvé
skutecnosti, pokracujici investicni aktivity v oblasti rekonstrukce
spole¢nosti a v nemalé mife rovnéz zvySeni finanéniho majetku
diky nové emisi akcii, ktera v hodnoceném roce 2009 Uspésné
probéhla. Doslo ke zvySeni zékladniho kapitalu o 52 mil. KE a tak
k vyrovnani poméru vlastnich a cizich zdrojd. Hodnota zadluzenosti
spolecnosti tak v roce 2009 dosahla 49 %.

WSi vlastniho kapitalu rovnézZ ovliviuji dobré vysledky hospoda-
feni dcefinych spole¢nosti PAP-POL Sp. z 0.0. a ISAP Packaging
S.p.A., a to v podobé kladného precenéni finanéniho podilu.

Investice

V roce 2009 byly pofizeny vyznamné investice v celkové hodnoté
55,9 mil. K&. Tyto investi¢ni akce se vztahuji pfedevsim k probiha-
jici modernizaci a rekonstrukci ve spolecnosti v ramci programu
zafazeného do dotacnich program@ EU. Jednalo se o pfipravu
a dokonceni nasledujicich stavebnich objektd:

e Energocentrum, ¢ast A, elektrické rozvody a kompresor v hod-
noté 11,2 mil. K&

e Dostavba energocentra, ¢ast B,C - 7 mil. K&

e Demoli¢ni prace, souvisejici s novou vystavbou 1,8 mil. K&

e Dokonceni vystavby vyrobni haly 5, zahdjené v roce 2008
2,2 mil. K&

Nakup technologie

o Rozsiteni rozvod materidlu do novych, jiz postavenych objektd
ve vysi 5,5 mil. K&

e Regalovy systém v nové vzniklych skladovacich prostorach vice-
Ucelové haly - 4,4 mil. K&

e Ostatni drobné dopliikové vybaveni technologie 5,2 mil. K&

e Technické zhodnoceni v ramci modernizace a rekonstrukce
vyrobnich linek ve vysi 2,2 mil. K&

e Byl pofizen novy stroj CBU na vyrobu kombinovaného kelimku
plast - papir obalu v hodnoté 12,5 mil. K&

e Daéle v roce 2009 spole¢nost uvedla do provozu vyrobni linku fy
lllig na produkci PP pohark( a kompletni vyrobni linku na vyrobu
PS poharkd, (obé posledni linky byly odkoupeny od materské
spole¢nosti a profinancovany formou zpétného leasingu)

Déle k 31.12.2009 jsou evidovany rozpracované investicni pro-
jekty v hodnoté 3,9 mil. K&. Jedna se o projektovou dokumentaci
k investi¢nimu zaméru rekonstrukce aredlu zavodu.

ment during the first and second quarters was relatively stable and
their values on a low level. Some European producers limited or
even stopped the production of basic materials for further process-
ing. The limitation of the polypropylene and polystyrene production
capacities caused a lowering of the supply, and the demand, on
the contrary, started to exceed the supply of these commodities on
the market. And so, since the third quarter of the year 2009, the
material prices were continuously growing.

Due to low basic material prices, there appeared a broader pos-
sibility of suppliers’ selection on the market and thus a possibility of
purchasing from other European suppliers on the basis of monthly
contract spot prices. These prices developed depending on the
registered prices of plastic materials on the European market, in
combination with the exchange rate CZK/Euro development. Our
aim was to achieve the optimum purchase prices and to hold the
competitive strength of our products on the European market.

Economy

The year 2009, even if in token of a deep global recession, was for
the Company DOPLA PAP a.s. quite successful. The demand for the
production assortment connected with the food industry was not
influenced by the negative development of the European economy;
the main positive factor was the low price of input materials. The drop
in price of materials, polystyrene and polypropylene was in compari-
son with the year 2008 more than 20 %, and the material intensity,
i.e. the portion of material costs in the total costs of the company fell
y/y by 8%.

The sale prices responded to the low material prices and so the
sales volume in money terms was in comparison with the year 2008
lower by 4%. In technical units, however, thanks to the technology
provided by the parent company, the sales grew y/y by 9,5 %.

In the sphere of wage policy, the long-term trend of the yearly
average wage growth was maintained also in 2009; the average
earnings grew in comparison with the year 2008 by 6%. This
was achieved by aimed wage adjustments in the specialized key
professions.

The operating profit in comparison with the year 2008 was higher
by 6,5% and the total profit after taxes grew by 69 %. The sales
revenues profitability was 4,6 % against 2,6 % in the preceding year.
The Company’s assets growth was influenced mainly by two effects:
the continuing investment activities in the area of the Company’s
reconstruction, and, in a considerable extent, also the augmentation
of financial assets thanks the new share issue that was success-
fully accomplished in the year 2009. The authorized capital was
increased by CZK 52 million and so to the equilibration of the relation
between the own and outside resources. The rate of the company’s
indebtedness achieved in this way 49 % in 2009. The value of the
shareholder’s capital was also influenced by the good economic
results of the subsidiary companies PAP-POL Sp. z 0.0. and ISAP
Packaging S.p.A., in the way of re-evaluation of the financial share.

Investments

Significant investments in total value of CZK 55,9 million were

acquired in 2009. These investments are related primarily to the pro-

ceeding modernization and reconstruction in the Company within the

framework of a program, which is incorporated in the EU foundation

programs. The events in question were the preparation and finishing

of following construction facilities:

e Power centre, part A , power distribution and a compressor
worth CZK 11,2 million

e Finishing of the power centre, part B, C — CZK 7 million

e Demolition works connected with a new construction CZK 1,8
million

e Finishing of the factory building 5 construction, initiated in the
year 2008 worth CZK 2,2 million
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Dcefiné spoleénosti

PAP-POL Sp. z o.0.

| nadale v roce 2010 byl aredl spole¢nosti PAP-POL pronajat firmé
ART PLAST, ktera zastupuje obchodni zajmy skupiny DOPLA na
polském trhu. Objekt je vyuzivan jako logisticka zakladna pro dalsi
expedici na polském teritoriu. Polsky trh je pro skupinu DOPLA
strategicky velmi vyznamny a zajimavy. V roce 2009 Cinil prodej pres
dcerinou spole¢nost PAP-POL Sp. z 0.0. a obchodniho zastupce,
firmu ART PLAST Sp. z 0.0. 70 mil. K&. MoZnosti uplatnéni na tomto
trhu jsou v8ak v celém vyrobnim sortimentu daleko vyssi. Vedeni

ni vyrobni zékladny v Polsku.

ISAP Packaging S.p.A.

Tato spole¢nost, ve které DOPLA PAP a.s. vlastni 40% podil se
zabyva vyrobou shodného sortimentu a v sou¢asné dobé ho roz-
Sifila jeSté o plastové obaly na ovoce a zeleninu. V roce 2009 se
ISAP Packaging S.p.A. podilel svou vyrobou na zajisténi vyvozu na
anglicky trh v hodnoté 18,5 mil. K¢.

Konsolidované vysledky DOPLA PAP a.s. a PAP-POL
Sp. z 0.0.

Konsolidaci za skupinu provadi spolecnost DOPLA S.p.A.. Za rok
2009 byly ve skuping dosazeny celkové trzby 2 823 mil. K&.

Program pro rok 2010

Predstavenstvo spolec¢nosti velmi pozorné hodnotilo dosazené
vysledky roku 2009 a v kontextu s vysledky dalSich zavod{ v ramci
mezinarodni skupiny DOPLA ITALY konstatuje, Ze bylo Uspésné
preklenuto problémové obdobi roku 2008-2009 z pohledu ekono-
mické svétoveé krize.

Rovnéz byla posilena stabilita spole¢nosti a ukonéena restruktura-
lizace vyrobni zékladny v ramci celé skupiny, jako nutny disledek
odstranéni nékterych problém0 v souvislosti s rozdélenim byvalé
skupiny GIO” STYLE. Byl dokonc¢en vyrobni a obchodni program
nutny k vytvareni potrfebnych zdrojl pro dalsi rozvoj jednotlivych
zévodl v rdmci skupiny DOPLA ITALY.

Pro spole¢nost DOPLA PAP a.s. SuSice z toho vyplyva, Ze
bude i nadale vyraznym vyrobcem ve stfedni a vychodni Evropé.
Program dal$iho rozvoje bude zajidtovat potieby k naplnéni
cile — zvySeni prodeje a posileni ekonomické pozice. V souladu
s touto jiz pfijatou dlouhodobou koncepci v roce 2008 navrhuje
predstavenstvo akcionarim spole¢nosti prijmout nasleduijici kli-
¢ové Ukoly:

e dokoncit projektovou a technickou pfipravu k zahajeni rekon-
strukce zavodu v ramci projektu podporovaného z fondd EU

e v ramci tohoto konceptu zahdjit vystaviou nové vyrobni haly, ktera
by byla napojena na velkoprostorovou halu expedice

e dokondit a zprovoznit novy systém propojeni vysokonapétovych
linek s rozvodnami a zprovoznéni nového energocentra

e v pribéhu roku 2010 vénovat zvySenou pozornost doplnéni
potfebnych technologickych periférii vyrobnim strojim, aby bylo
dosazeno vetsi efektivity vyroby, snizeni prostojli a rozsiteni
nabidky v sortimentu nasich vyrobk(

Zaveér

Pro predstavenstvo spolecnosti i nadale v oblasti ekonomiky
z(stava i prioritou zvySovani produktivity prace, snizovani vyrob-
nich nakladl a zajisténi dlouhodobé financni stability spolecnosti.
Rovnéz v o oblasti obchodu je nutné dale rozSifovat podporu
smluvnim prodejnim partnerdim a aktivnéji oslovovat dal$i potenci-

Purchase of technology

e Extension of the materials distribution in the new, already fin-
ished structures worth CZK 5,5 million

e Modular rack system in the new storehouse part of the multipur-
pose production shop — CZK 4,4 million

e Technological improvement within the modernization and recon-
struction of the production lines worth CZK 2,2 million.

e Acquired a new CBU machine for production of the combined
plastic-paper packages worth CZK 12,5 million

e In the year 2009, the Company also set in production a line lllig
for production of PP cups and a complete line for production of
PS cups (the both lines were bought from the parent company
and funded in the form of a reverse leasing)

As at December 31,2009, there are in registration semi-finished

investment projects worth CZK 3,9 million. It concerns the col-

lection of design documents for the program of the premises

reconstruction.

Subsidiary companies

PAP-POL Sp. z o.0.

As in previous year, the premises of the company PAP-POL were
hired out to the company ART PLAST, which represent the busi-
ness interests of the DOPLA Group on the Polish market. The
premises were used as a logistic basis for further shipment on the
Polish territory. The Polish market is for the DOPLA Group from the
strategic point of view very important and interesting. The sales
through the subsidiary company PAP-POL Sp. z 0.0. and the sales
representative, the company ART PLAST Sp. z 0.0., amounted to
CZK 70 million in the year 2009. The company, however, could
assert itself in the whole production assortment in much higher
scale. The management of the DOPLA Group therefore considers
the possibility of the production basis revival in Poland in nearest
future.

ISAP Packaging S.p.A.

This company, in which the DOPLA PAP a.s. owns a 40 % share,
deals with the production of identical range of products that it at
present time extended to a production of plastic packages for fruits
and vegetable. ISAP Packaging S.p.A. participated by its produc-
tion on exports on the English market with CZK 18,5 million in the
year 2009.

Consolidated results of DOPLA PAP a.s. and PAP-POL
Sp. z 0.0.

The consolidation for the group executes the company DOPLA
S.p.A.. The total sales revenue in the year 2009 was CZK 2 823
million.

Program for 2010

The Board of Directors of the Company very carefully evaluated the
achieved results of the year 2009 and, in a context with results of
other entities within the framework of the international group DOPLA
ITALY states, that the company successfully overcame the from the
point of global economic crisis problematic period of years 2008-
2009. The stability of the Company has also been strengthened and
the destructuralization of the production basis within the whole group
has been finished, as a necessary consequence for elimination of
some problems connected with the splitting of the former group GIO
STYLE. It was completed the production and business program nec-
essary for creating of needed resources for further development of
particular entities within the framework of the DOPLA [TALY Group.

The consequence of the mentioned development for the Company
DOPLA PAP a. s. Susice is, that it will in future remain to be a dis-



alni zékazniky s cilem zvySeni objemu prodeje. Operativni Ukoly pro
rok 2011 Ize formulovat takto:

e Udrzet trend zvySovani prodeje v technickych jednotkach
a zvysit Casové vyuziti strojd instalovanych v predchézejicich
letech v zavode.

e Pokrac¢ovat v aktivitach sméfujicich k posileni podilu prodeje do
mlékarenského pramyslu, predevsim zavedenim nového vyrobku
— kombinace plast — papir.

e OrganizaCné zajistit, v pfipadé rozhodnuti, vystavbu nové haly
a nenarusit produkci ve stavajicich objektech.

e \/ oblasti ekonomiky i nadale zlstava prioritou zvySeni produkti-
vity prace a snizovani vyrobnich nakladd.

e Je nezbytné zahdjit prace souvisejici se ziskavanim poznatkd
k pripadné veétsi podnikatelské aktivity na polském teritoriu
a vypracovat program realizace takového projektu.

Predstavenstvo spolecnosti je presvédceno, ze aktivity, vedouci
k posileni produkce spolec¢nosti DOPLA PAP a.s., jsou spravné
a postaveni tohoto zavodu v centru Evropy je strategické pro dalsi
rozvoj celé skupiny DOPLA ITALY.

tinctive producer in the Central and Eastern Europe. The program of
the further development shall assure the necessary background for
achieving of the aim — the increase in sales and the strengthening of
the economic position. Consistent with the already in 2008 accepted
long-term conception, the Board of Directors proposes to the com-
pany’s shareholders to accept following key tasks:

e to complete the design and technological program for the open-
ing of the factory reconstruction within the framework of the
program supported by the EU funds

e within this concept, to start the construction of the new factory
building, which shall be locked onto the high-capacity shipment
hall

e to complete and set in service the new system of the high-voltage
lines connection with the distribution switchgears and to set in serv-
ice the new power centre

e during the whole year 2010, to pay an increased attention to the
completion of necessary technological peripheries for the manu-
facturing machines for achieving higher production efficiency,
curtailment of idle time and augmentation of the offer of our
products

Conclusion

The priority for the Board of Directors remains to be the increase in
labour productivity, reducing of operational costs and ensuring of
a long-term financial stability of the Company.

In the sphere of trading, it is necessary to further extend the sup-
port to contract business partners and still more actively address
other potential clients in the effort to extend the sales volume. The
operative tasks for the year 2011 can be formulated as follows:

¢ To sustain the trend of increasing in sales expressed in technical
units and to increase the time usage of machines installed in the
preceding years.

e To continue in activities aiming to the strengthening of sales to
dairy industry, first of all by the implementation of a new product
- the combination plastic — paper.

¢ In the case of positive decision, to organize the construction of
the new hall without any disturbance in the existing structures.

¢ In the sphere of economy, the priority further on consists in the
increase in labour productivity and the reduction of operational
costs.

e TTo start activities connected with learning of the necessary
conditions for the bigger business activities in the Polish territory
and to work out a program for realization of such a project.

The Board of Directors is convinced that the activities leading to
the production strengthening of the company DOPLA PAP a.s. are
correct and that the location of this factory in the centre of Europe
is strategic for the further development of the entire DOPLA ITALY
Group.

V Susici dne 1. ¢ervna 2010
In Susice 1st June 2010

Ing. Stanislav Karas

Mistopredseda predstavenstva a generaini feditel
spole¢nosti

Vice-Chairman of the Board of Directors

and Managing Director
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ZPRAVA DOZORCIi RADY

Dozorci rada predklada valné hromadé akciové spole¢nosti DOPLA
PAP zpravu za rok 2009. Zprava vychazi z Ukold dané dozor¢i radé
§ 193 az 199 obchodniho zakoniku a stanovami spole¢nosti.

Byly zhodnoceny finan¢ni ukazatele hospodareni z pohledu pInéni
zékladnich Ukoll planu a koncepénich zéamérl. Spolecnosti se
podarilo naplnit cile dané pro rok 2009.

Dozorci rada projednala vysledky hospodareni a ucetni zaverku za

rok 2009 se zastupci auditorskeé firmy. Z vlastniho provéreni dozorci

rada konstatuje, ze:

o Udetni zavérka roku 2009 byla vypracovana v souladu s pravnimi
predpisy.

o Udaje Ugetni zavérky za rok 2009 poskytuji vérny obraz o stavu
majetku, zavazkd, pohledavek, viastniho kapitélu spole¢nosti a dosa-
Zeného hospodarského vysledku.

Dozor¢i rada kladné hodnoti hospodarsky vysledek, ktery byl
v roce 2009 nejvyssi za posledni 1éta. Pozitivné hodnoti pfistup
spole¢nosti, pokud jde o pInéni zaméru investi¢ni vystavby
a modernizace strojniho zarizeni. VSe je realizovano s cilem vySsi
efektivnosti vyroby a hospodarského vysledku. Dozoréi rada
neobdrzela v roce 2009 Zadnou stiznost ze strany akcionard, ani
zamestnancl k &innosti spole¢nosti. Nebyly shledany zavady ve
vykonu plsobnosti predstavenstva akciové spole¢nosti, ani pfi
uskute¢hovani podnikatelské ¢innosti.

Ovladaci smlouva neni uzaviena. Ve smyslu §66a) obchodniho
zakoniku je zpracovana ,Zprava o vztazich mezi propojenymi 0so-
bami“, coz naplfiuje odst. 9 § 66a) obchodniho zakoniku.

Dozorci rada na svém zasedani pfed valnou hromadou spole¢nosti
pfijala nasleduijici stanoviska:

e Nema pripominky ke Zpravé predstavenstva spolecnosti.

e Doporucuje valné hromadé spolecnosti vyslovit souhlas s ucetni
zavérkou roku 2009, jakoz i s vykazanym hospodarskym vysled-
kem a navrhem na jeho rozdélen.

REPORT OF THE SUPERVISORY BOARD

The Supervisory Board submits its report to the General Meeting of
the stock company DOPLA PAP for 2009.

The report is based on tasks of the Supervisory Board which has to
perform its duties in accordance with the Commercial Code (§ 193-
199) and the Statues of the Company.

In accordance with the Commercial Code the financial data of the
business, the fulfillment of the essential tasks of the plan and con-
ceptual goals for 2009 were evaluated.

Having revised and consulted with auditors the Supervisory Board
stated that:

e The financial statements for 2009 were worked out in accor-
dance with the law and the accounting standards valid in the
Czech Republic.

® The regular financial statements for 2009 provide the actual picture
of the Company’s property, equity, liabilities as of 31 December
2009 and shows the economic results reached in 2009

The Supervisory Board evaluated positively the fulfilment of the
Company’s goals and stated that the profit was one of the best
over the last years. The Company evaluated positively the imple-
mentation of investment construction and the re-equipment of
machinery. Everything is realized with a goal of a higher producti-
on, effectiveness and higher profit. The Supervisory Board did not
reach any complaint either from shareholders or from employees
against the Company’s activities. No deficiencies in the performan-
ce of the Board of Directors were found and there are no shortco-
mings in the implementation of the business activities.

Operating agreement has not been concluded. Within the mea-
ning of §66a) of Commercial Code the Report on Related Party
Transactions (Relationship Among Interconnected Bodies) has
been worked out which meets paragraph 9§ 66a) of Commercial
Code.

Before General Meeting the Supervisory Board approved at its
meeting the following viewpoints :

e There are no comments on the Report of the Board of Directors
e The Supervisory Board recommends the General Meeting of the
Company to approve both the accounting statements for 2009
and the business results including the proposal of dealing with it.

V Susici dne 31. brezna 2010
In Susice 315t March 2010

Josef Marsat
Predseda dozorci rady
Chairman of the Supervisory Board



ZPRAVA O VZTAZICH MEZI PROPOJENYMI
OSOBAMI ZA UCETNIi OBDOBi ROKU 2009

Predstavenstvo spole¢nosti DOPLA PAP a.s., se sidlem Pod
Svatoborem &.p. 41, PSC: 342 59, ICO 45 35 70 56 (ddle jen
"Spole¢nost"), v souladu s ustanovenim §66a odst.9 a nasl. zak.
¢.513/1991 Sb., obchodni zékonik, ve znéni pozdéjsich predpist
(dale jen "obchodni zakonik") predklada

Zpravu o vztazich mezi propojenymi osobami

1. Ovladajici osobou Spole¢nosti DOPLA PAP a.s. se sidlem v Susici je
spole¢nost DOPLA S.p.A., Via Nuova Trevigiana 126, 31032 Casale
Sul Sile, Italia, jejiz kapitalovy podil v oviadané spolec¢nosti ¢ini 72,6 %.
Spoleénost DOPLA PAP a.s. je ovladajici spole¢nosti vici spolec¢nosti
PAP-POL Sp. z 0.0., Olkusz - Jaroszowiec, Polska republika, zfizené
podle prava Polské republiky, v niz vlastni kapitalovy podil ve vysi
99,9%. Dale spole¢nost DOPLA PAP a.s. v roce 2006 koupila cenné
papiry italské spole¢nosti ISAP Packaging SPA se sidlem ve Veroné
ve vysi 40 % jejiho zakladniho kapitalu.

Ovladaci smlouva ve smyslu § 190b a nasl. obchodniho zékoniku
mezi ovladajici osobou a Spole¢nosti nebyla uzaviena.

2. Za ucetni obdobi roku 2009 byly mezi propojenymi osobami uza-
vieny tyto smlouvy:

a) DOPLA S.p.A. prodala na zakladé Kupni smlouvy Spole¢nosti, za Uce-
lem dalSiho prodeje zbozi v celkové hodnoté 8 025 tis. KE a material na
vyrobu ve vysi 3 521 tis. KE. Obchodni marze z realizovaného prodeje
zbozi na ¢eském trhu vytvorila dostatecné prostfedky na pokryti nakla-
di souvisejicich s ndkupem, skladovanim a prodejem zbozi a prispéla
k vytvoreni zisku Spole¢nosti. Finanéni pinéni probihalo dle stanovenych
platebnich podminek obvyklych pro tyto obchodni aktivity.

b) DOPLA S.p.A. prodala na zékladé Kupni smlouvy Spole¢nosti, za
Ucelem rozsiteni vyroby stroj na tepelné tvarovani poharkd ILLIG 5
v hodnoté 27 228 tis. K&.

c) Na zakladé smlouvy uzaviené 23. listopadu 2005 spole¢nost rea-
lizovala prodej vyrobkd ve vysi 105 950 tis. K&, prodej materidlu
v hodnoté 552 tis. K¢ a sluzeb v hodnoté 203 tis. K&, do DOPLA
S.p.A

d) Spole¢nost k 31. 12. 2009 eviduje zlstatek dlouhodobé pujcky
od materské firmy DOPLA S.p.A., poskytnuté na investicni Ucely
v hodnoté 22 535 tis. K&. Urokové sazby jsou obvyklé a v souladu
se zékony CR.

e) Spolecnost firmé PAP — POL Sp. z 0.0. na zakladé obchodni smlouvy
prodala vyrobky v objemu 49 083 tis. K& za ceny obvyklé na polském
trhu. Z vySe uvedeného obchodu neeviduje Spole¢nost zadné pohle-
davky po splatnosti.

f) Spolecnost ISAP Packaging SPA prodala v roce 2009 spole¢nosti
zbozi v hodnoté 18 475 tis. KE.

Spolecnosti ze shora uvedené smlouvy (bod 2 c) vznikl zavazek ve
vysi 1 200 tis. K¢ s datem Uhrady do 30.6.2010. Z toho obchodu
nevznikla spole¢nosti Ujma ve smyslu znéni paragrafu 66a) OZ.
Vyroba a prodej byl realizovan s plnou technickou a obchodni pod-
porou matefské spole¢nosti a ve své podstaté se jedna o dodavky
na jeji centralni sklad, kde jsou provadény dalsi obchodni operace.

V Susici dne 31. bfezna 2010
In Susice 31st March 2010

Ing. Stanislav Karas

Mistopredseda predstavenstva a generalni feditel

spole¢nosti / Vice-Chairman of the Board of
Directors and Managing Director

REPORT OF THE RELATIONSHIP AMONG
INTERCONNECTED BODIES FOR 2009

The Board of Directors of DOPLA PAP a.s.

Address: Pod Svatoborem 41, 342 59 Susice, ICO: 45357056,
Hereinafter “Company”, according to the provision §66a, para-
graph.9 and No.513/1991 Coll. Commercial Code, within the
meaning of later articles (hereinafter “Commercial Code”)

The Report of the Relationship Among Interconnected Bodies

1. The managing body of the company DOPLA PAP a.s. resident.
in Susice is the company DOPLA S.p.A.,Via Nuova Trevigiana
126, 31032 Casale Sul Alle, Italy, whose capital stock is 72,6 %.
The company DOPLA PAP a.s. is a managing body against
GIO'STYLE PAP -POL Sp. z 0.0., Olkusz- Jaroszowiec, Poland,
which was established according to the Polish law and whose
capital share are in the amount of 99,9% (hereinafter DOPLA
S.p.A.). Furthermore, in 2006, the company DOPLA PAP a.s.
bought securities of the Italian company ISAP Packaging S.p.A.
resident in Verona at the amount of 40 % of its fixed capital.

The managing contract by course of law § 190b and the following
Commercial Code between managing body and the Company has
not been concluded.

2. During accounting period 2009 these contracts were concluded:

a) DOPLA S.p.A. sold goods for resale, according to the Company’s
Contract of Purchase in the amount of CZK 3 045 thousand and
material for the production in the amount of CZK 7197 thousand.
The margin of profit of the sale of these goods in the Czech mar-
ket created sufficient contribution for the cost of purchase, stor-
age and sale of the goods and achieved a result of Company’s
profit formation. The financing scheme was carried out accord-
ing to the scheduled payment conditions.

b) The Company DOPLA S.p.A realised the sale of the moulding
machine for production of cups ILLIG 5 for CZK 27 228
thousand according to the contract in order to increase the
Company’s production.

¢) According to the contract from 23 November 2005 the Company
realised sales of products at the amount of CZK 105 950 thou-
sand, as for material CZK 552 thousand and sales of service at
the amount of CZK 203 thousand into DOPLA S.p.A.

d) As of 315" December 2009 the Company keeps a record of an
unpaid balance of long-term loan from the parental company
DOPLA S.p.A granted for investments at the amount of CZK 22
535 thousand. Interest rates are regular and in accordance with
laws in the Czech Republic.

e) The Company sold to the company PAP-POL Sp. z 0.0. prod-
ucts according to the purchase contract at volume of CZK
49 083 thousand at the usual price of the Polish market. The
above-mentioned business does not show any receivables pay-
able after maturity.

f) In 2009 the company ISAP Packaging S.p.A. sold to the
Company products at the amount of CZK 18 475 thousand.

From the above mentioned contract (point 2c) the Company
shows the obligation at the amount of CZK 1 200 thousand with
the term of payment by 30" June 2010. During this business no
pecuniary loss arose in accordance with § 66a OZ for the company.
Production and sales was realised fully supported technically and
commercially by the parent company. In fact the point is that it
is a supply to the central warehouse where further commercial
operations are carried out.
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VYROK AUDITORA

Auditorska zprava pro akcionare spolecnosti DOPLA PAP a.s. za
ucetni obdobi uzavrené k 31. prosinci 2009.

Zprava o Ucetni zavérce

Vazeni akcionari,

overili jsme prilozenou Ucetni zaverku spolecnosti DOPLA PAP a.s.,
tj. rozvahu k 31. prosinci 2009, vykaz zisku a ztraty za obdobi od 1.
ledna 2009 do 31. prosince 2009 a pfilohu k této Ucetni zavérce, véet-

né& popisu vyznamnych U&etnich metod. Udaje o spolenosti DOPLA
PAP a.s. jsou uvedeny v bodé 1.1. pfilohy této ucetni zaveérky.

Odpovédnost statutarniho organu ucetni jednotky za ucetni zavérku

Za sestaveni a vérné zobrazeni Ucetni zaveérky v souladu s ¢eskymi
Ucetnimi predpisy odpovida statutarni organ spolecnosti DOPLA
PAP a.s. Soucasti této odpoveédnosti je navrhnout, zavést a zajistit
vnitfni kontroly nad sestavovanim a vérnym zobrazenim ucetni
zavérky tak, aby neobsahovala vyznamné nespravnosti zptisobené
podvodem nebo chybou, zvolit a uplatiiovat vhodné ucetni metody
a provadét dané situaci primérené ucetni odhady.

Odpovédnost auditora

Nasi Ulohou je vydat na zakladé provedeného auditu vyrok k této
Ucetni zaverce. Audit jsme provedli v souladu se zakonem o audito-
rech v platném znéni a Mezinarodnimi auditorskymi standardy a sou-
visejicimi aplikadnimi dolozkami Komory auditoréi Ceské republiky.
V souladu s témito predpisy jsme povinni dodrzovat etické normy
a aplanovat a provést audit tak, abychom ziskali primérenou jistotu,
7e ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd, jejichz cilem je
ziskat dtkazni informace o ¢astkach a skutecnostech uvedenych
v Ucetni zavérce. Vybér auditorskych postupl zavisi na Usudku
auditora, véetné posouzeni rizik, Ze UcCetni zaveérka obsahuje
vyznamné nespravnosti zplsobené podvodem nebo chybou. Pri
posuzovani téchto rizik auditor prihlédne k vnitfnim kontrolam,
které jsou relevantni pro sestaveni a vérné zobrazeni Ucetni zavérky.
Cilem posouzeni vnitfnich kontrol je navrhnout vhodné auditorské
postupy, nikoli vyjadrit se k uéinnosti vnitrnich kontrol.

Audit téZ zahrnuje posouzeni vhodnosti pouzitych Uc¢etnich metod,
primérenosti Uc¢etnich odhadl provedenych vedenim i posouzeni
celkové prezentace ucetni zaverky.

Domnivame se, ze ziskané dUkazni informace tvori dostatecny
a vhodny zéklad pro vyjadreni naseho vyroku.

Vyrok auditora

Podle naseho nazoru ucetni zavérka podava vérny a poctivy obraz
aktiv, pasiv a finan¢ni situace spolecnosti DOPLA PAP a.s. k 31.
prosinci 2009 a nakladd, vynost a vysledku jejiho hospodareni za
rok 2009 v souladu s ¢eskymi Ucetnimi predpisy.

Praha, 1. ¢erven 2010
Prague, 7th May 2010

Mazars Audit s.r.o.

Pobrezni 620/3, 186 00 Praha 8
osvédéeni / license KACR é&. 158
Zastoupena / Represented by:

RER\R

AUDITOR’S REPORT

Translation of the Auditor’s Report on the financial statements for
accounting period ended as of December 31, 2008

Financial statements
To the shareholders of DOPLA PAP a.s.,

We have audited the accompanying financial statements of DOPLA
PAP a.s., which comprises the balance sheet as at 31 December
2009, and the income statement for the year then ended, and
a summary of significant accounting policies and other explanatory
notes. Information about DOPLA PAP a.s. is presented in Note 1.1.
to these financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presenta-
tion of these financial statements in accordance with accounting
standards of the Czech Republic. This responsibility includes:
designing, implementing and maintaining internal control relevant
to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error,
selecting and applying appropriate accounting policies, and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial state-
ments based on our audit. We conducted our audit in accordance with
Act on Auditors and International Standards on Auditing and related
application amendments of Chamber of Auditors of Czech Republic.
Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including
the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assess-
ments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of
the financial position of DOPLA PAP a.s. as of 31 December 2009,
and of its financial performance for the year then ended in accor-
dance with the accounting standards of the Czech Republic.

Al S

Ing. Jana Svenkova
Auditor, ¢islo opravnéni 1216
Auditor, licence number 1216

Pavel Skrafika
Partner
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PRILOHA K UCETNi UZAVERCE / NOTES TO FINANCIAL STATEMENT

1. OBECNE UDAJE

1.1. Zalozeni a charakteristika spole¢nosti

DOPLA PAP a.s. (déle jen ,spole¢nost”) byla zaloZzena Fondem narodniho
majetku Ceské republiky na zékladé zakladatelské listiny jako akciova spo-
leénost dne 25.4.1992 a vznikla zapsanim do obchodniho rejstfiku, v oddile
B, vlozka 194, Krajského soudu v Plzni dne 1.5.1992.

Spole¢nost ma zakladni kapital ve vysi 276 610 000 K¢.

Fyzické a pravnické osoby, podilejici se vice nez 20 % na zaékladnim kapitalu
spolec¢nosti a vyse jejich podilu jsou uvedeny v nasleduijici tabulce.

Akcionar % podil na zakladnim jméni
DOPLA S.p.A. 72,6 %
FINEST S.p.A 24,7 %
Ostatni 2,7 %
Celkem 100,0 %

Hlavnim predmétem ¢innosti spole¢nosti je vyroba a prodej oballl pro potra-
vinarsky préimysl z kelimkového kartonu a polystyrenu a ploché nédobky
z papiru a polystyrenu, ktera reprezentuje 91 % vynosl spolecnosti. Dale
se spole¢nost zabyvala prodejem zbozi materské spolecnosti, jehoz podil
z vynost v roce 2009 ¢ini 3,6 %.

1.2. Zmény a dodatky v obchodnim rejstfiku v uplynulém
ucetnim obdobi

V roce 2009 doslo ke zméné ¢lena dozorci rady. Misto pana Karla Zeleného
byla do obchodniho rejstiiku zapsana pani Stanislava Saskova. Déle bylo
zapsano zvyseni zakladniho kapitalu z 224 383 tis. KE na 276 610 tis. K&.

1.3. Organizaéni struktura spoleénosti

Spolecnost je rozdélena na 4 Useky — prodeje, vyroby, ekonomicky a Usek
generalniho feditele. V Cele Usekl stoji odborni feditelé. Jednotlivi feditelé fidi
primo jednotlivé referaty nebo vedouci dilen a deleguji priméreneé pravomoci
a zodpoveédnost na zaméstnance fizeného Useku.

1.4. Predstavenstvo a dozoréi rada

V prébéhu ucetniho obdobi roku 2009 doslo ke zméné v dozorci radé. Misto
pana Karla Zeleného byla zvolena pani Stanislava Sagkova.

Funkce Jméno
Predseda Renato Levada
Predstavenstvo Mistopredseda Ing. Stanislav Karas
Clen Dr. Carlo Levada
Predseda Josef Margat
Dozor¢i rada Clen Mgr. Eva Dankova Pivato
Clen Stanislava Sagkova

2. UCETNi METODY A OBECNE UCETNi ZASADY

2.1. Zakonna uprava

Ugetnictvi spole¢nosti je vedeno a Udetni zavérka byla sestavena v souladu
se zakonem ¢.563/1991 Sb., o UCetnictvi, vyhlasky ¢&.500/2002, kterou
se provadeji néktera ustanoveni zakona 563/1991 Sb. ve znéni pozdgjSich
predpist, pro Ucetni jednotky, které jsou podnikateli Gcétujicimi v soustavé
podvojného ucetnictvi.

Ugetnictvi respektuje obecné Udetni zasady, predevsim zasadu o ocefiovani
majetku historickymi cenami, zdsadu Gctovani ve vécné a ¢asové souvislosti,
zasadu opatrnosti a prfedpoklad o schopnosti Ucetni jednotky pokracovat ve
svych aktivitach.

2.2. Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ ocenénf je vyssi
nez 40 000 K¢&. Dlouhodobym nehmotnym majetkem se rozumi majetek,
jehoZ ocenéni je vy$si nez 60 000 K&. V obou pripadech je doba pouzitelnosti

delsi nez jeden rok. Nakoupeny dlouhodoby hmotny a nehmotny majetek je
ocenén porizovacimi cenami.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvoreného viast-
ni ¢innosti zahrnuje pfimé naklady, nepfimé naklady bezprostfedné souvisejicl
s vyrobou nebo jinou &innosti.

Hmotny majetek s dobou pouZitelnosti delsi nez jeden rok, ocenény pfi pofi-

zeni cenou od 5 000 K¢ - 40 000 K¢ je kvalifikovan jako drobny dlouhodoby
hmotny majetek a je odepisovan po dobu 2 let.

Technické zhodnoceni, pokud prevysilo u jednotlivého dlouhodobého hmot-
ného majetku v Uhrnu za zdanovaci obdobi ¢astku 40 000 K¢, u jednotlivého
dlouhodobého nehmotného majetku pak 60 000 K&, zvySuje porizovaci cenu
dlouhodobého majetku.

Uéetni odpisy

Dlouhodoby majetek pofizeny pred 1.1.1994 byl do 31.12. 1998 odpisovan
linearni metodou s dobou odpisovani uvedenou nize.

Kategorie majetku Doba odepisovani v letech

1. skupina 4
2. skupina 8
3. skupina 15
4. skupina 30
5. skupina 45

Dlouhodoby majetek pofizeny po 1.1.1999 je odepisovan linearni metodou.

Kategorie majetku Doba odepisovani v letech

1. skupina 4
2. skupina 6-15
3. skupina 12
4, skupina 20
5. skupina 30
6. skupina 50

Zpusob tvorby opravnych polozek

Opravné polozky se vytvareji k uctim majetku v pripadech snizeni ocenéni
majetku v Ucetnictvi, které neni trvalého charakteru nebo neni snizeni ocenéni
vyjadreno jinym zpCtisobem.

2.3. Dlouhodoby finanéni majetek

V minulych Ucetnich obdobich doslo k vytvoreni opravné polozky k podilovym
cennym papirdm a vkladdim v podnicich s rozhodujicim vlivem. Precenénim
ekvivalenéni metodou vznikl mezi pofizovaci cenou finanéni investice a hodno-
tou vlastniho kapitalu dcefiné spole¢nosti rozdil, ktery byl zictovan do viast-
niho kapitélu spolecnosti a ovlivnil hodnotu finanéni investice. K 31.12.2009
bylo pokracovano v pfecenéni finanéniho majetku ekvivalenéni metodou.

2.4. Zasoby

Nakupované zasoby jsou ocenovany pofizovacimi cenami. Pofizovaci cena
zahrnuje cenu porizeni a vedlejsi pofizovaci néklady - celni poplatky, doprav-
né a skladovaci poplatky pri dopraveé.

Zasoby vytvorené viastni ¢innosti se ocenuiji viastnimi naklady, které zahrnuijf
primé néklady vynaloZené na vyrobu nebo jinou ¢innost, popripadé i cast
neprimych nakladl, které se vztahuje k vyrobé nebo k jiné ¢innosti.

Vlydaje zdsob ze skladu jsou Uctovany cenami zjiSténymi vazenym aritmetic-
kym prdmérem.

Zplsob tvorby opravné polozky

Opravna polozka k zasobam se vytvari na zasoby materidlu a hotovych
vyrobkd, které jsou na skladé déle nez jeden rok a nejsou jiz prodejné ani
jinak pouzitelné.

2.5. Pohledavky

Pohledavky jsou pfi vzniku ocefovany jmenovitou hodnotou sniZzenou o pfi-
slusné opravné polozky k pochybnym a nedobytnym castkam.



Zplasob tvorby opravné polozky

Opravna polozka a odpisy pohledavek (vyjma pohledavek ve skuping) jsou
tvoreny v takové vysi, aby pokryly 100 % pohledavek vice nez 360 dnl po
splatnosti a pohleddvek 180 — 360 dnli po splatnosti a soucasné se prihlizi
individudlné k situaci jednotlivych dluznikd.

2.6. Rezervy

Rezervy jsou vytvareny k pokryti budoucich zavazkd nebo vydajli u nichz je
znam UGel, je pravdépodobné, Ze nastanou, avSak zpravidla nenf jista castka
nebo datum, k némuz vzniknou.

2.7. Uvéry

Uvéry jsou sledovany v nominaini hodnoté. Za kratkodoby Gvér se povazuje
¢ast dlouhodobych uvérd, kterd je splatna do jednoho roku od data ucetni
zaveérky po splatnosti a soucasneé se prihlizi individualné k situaci jednotlivych
dluznikd.

2.8. Prepocéty udajti v cizich ménach na éeskou ménu

Ugetni operace v cizich mé&néch provadéné béhem roku jsou Udtovany v roce
2009 pramérnym mésiénim kurzem Ceské narodni banky z predchoziho
mésice. Majetek a zavazky vyjadrené v cizi meéné se prepocitavaji na ceskou
ménu vySe uvedenym prlimérnym meésicénim kurzem.

Pohledavky, zavazky, Uvéry a financni vypomoci v cizi méné jsou k datu ucet-
ni zavérky 31.12.2009 prepodteny dle platného kurzu vyhlaseného Ceskou
narodni bankou. K tomuto datu zjisténé kursové rozdily jsou protuc¢tovany do
vysledkovych uétd.

2.9. Finanéni pronajem s naslednou koupi najaté véci

Prvni spléatka (akontace) pfi finanénim pronajmu s naslednou koupfi najaté véci
je Casové rozlisena a rozpousténa po dobu prondjmu do néakladd.

2.10. Dané
Dariové odpisy dlouhodobého majetku

Pro Ucely vypoctu dariovych odpist je pouzita zrychlena i rovnomérna meto-
da pro majetek nakoupeny po 1.1.1994 a rovhomérna metoda pro majetek
nakoupeny pred 1.1.1994.

Odlozena dan

Ustovani o odlozené dani se provadi na zakladé vypoctu rozdilu mezi tdet-
nimi a darfovymi zUstatkovymi hodnotami majetku, nésobeného sazbou
dané z pfijmu pro nasledujici obdobi se zohlednénim moznych odditatelnych
polozek a dafovych ztrat.

2.11. Zmeény zplsobu ocefovani, postupd odpisovani a postupl

ucétovani oproti pfedchazejicimu téetnimu obdobi

V roce 2009 nedoslo k vySe uvedenym zménam.

3. DOPLNUJICi UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRAT

3.1. Dlouhodoby nehmotny a hmotny majetek
3.1.1. Dlouhodoby nehmotny majetek

Pofizovaci cena (Udaje v tis. K&)

Stav k 31.12.08  PrirCistky Ubytky ~ Stav k 31.12.09
Software 8 431 0 317 8114
Nedokonéeny DNM 0 382 0 382
Celkem 8431 382 317 8 496

Opravky (Udaje v tis. K&)

Stav k 31.12.08  PrirCistky Ubytky ~ Stav k 31.12.09
Software 8333 74 317 8 089
Celkem 8333 74 317 8089

Zlstatkova hodnota (Udaje v tis. K&)

Stav k 31.12.08 Stav k 31.12.09

Software 98 25
Nedokonéeny DNM 0 382
Celkem 98 407

Souhrnna vyse drobného dlouhodobého nehmotného majetku
neuvedeného v rozvaze (Udaje v tis. K<)

Stav k 31.12.08 Stav k 31.12.09

Drobny dl. nehmotny majetek neuvedeny v rozvaze 0 0

3.1.2. Dlouhodoby hmotny majetek

Pofizovaci cena (Udaje v tis. K&)

Stav k 31.12.08 PrirGistky Ubytky ~ Stav k 31.12.09
Pozemky 4126 0 0 4126
Stavby 205 056 18 853 0 223 909
Samostatné movité véci
ajejich soubory 579 1156 13334 15 843 576 606
- Stroje a zafizeni 552 271 8329 15623 544 977
- Dopravni prostredky 11735 365 0 12 100
- Inventar a ostatni 15109 4 640 220 19 529
Jiny dI. hmotny majetek 1497 0 0 1497
Nedokonceny dl. hmot.
majetek 53 057 84171 74 316 62912
Celkem 842 851 116 358 90 159 869 050

Opravky (Udaje v tis. K&)

Stav k 31.12.08  Prirdstky Ubytky ~Stav k 31.12.09
Pozemky 0 0 0 0
Stavby 56 597 6 896 0 63 493
Samostatné movité veci
Bl Saulay 459 870 23 380 15 843 467 407
— Stroje a zarizeni 439 396 21 880 15 623 445 652
— Dopravni prostredky 7942 892 0 8834
— Inventar a ostatni 12532 609 220 12 921
Jiny dI. hmotny majetek 354 47 0 401
Nedokonéeny dI. hmot.
majetek v g g 0
Celkem 516 821 30324 15843 531 301

Zlstatkova hodnota (Udaje v tis. K&)

Stav k 31.12.08 Stav k 31.12.09

Pozemky 4126 4126
Stavby 148 459 160 416
g?e']?gﬁt:‘g&%g‘y’v‘te Wl 119 245 109 199
— Stroje a zafizeni 112 875 99 325
— Dopravni prostredky 3793 3266
— Inventar a ostatni 2577 6608
Jiny hmotny majetek 1143 1096
Nedokonceny dI. hmot. majetek 53 057 62 912
Celkem 326 030 337 749

Souhrnna vyse drobného hmotného majetku neuvedeného v rozvaze
(Udaje v tis. K&)

Stav k 31.12.08  Stav k 31.12.09
945 999

Drobny hmotny majetek neuvedeny v rozvaze

3.1.3. Majetek najaty formou finanéniho a operativniho leasingu

V roce 2009 eviduje spole¢nost 2 osobni automobily, pofizené v roce 2007
formou leasingu. K 31.12.2009 &ini hodnota budoucich leasingovych splatek
214 tis. K&. V tomto roce rovnéz nakoupila spole¢nost na leasing 2 stroje
na tepelné tvarovani poharkd TFT 5 a ILLIG 5 v pofizovaci cené celkem
41 279 tis. K&. K 31.12.2009 ¢&ini hodnota budoucich leasingovych splatek
37 792 tis. K&. K 31.12.2009 byly celkové naklady na leasing 3 991 tis. K¢,
k 31.12.2008 to bylo 423 tis. K¢.

V roce 2010 by mély Cinit splatky na stroje celkem 9 300 tis. K&.
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3.1.4. Dlouhodoby majetek zatizeny zastavnim pravem

K 31.12.2009 a k 31.12.2008 byl bankam zastaven majetek v zlstatkové
hodnoté 231,9 mil. K& (hodnota véetné zasob ve vysi 8 mil.), respektive
181,2 mil. K&.

3.1.5. Dlouhodoby movity majetek do¢asné nevyuzivany

K 31.12.2009 nema spolec¢nost docasné nevyuzivany majetek.

3.1.6. Cizi majetek uvedeny v rozvaze
K 81.12.2009 a k 31.12.2008 spolecnost cizi majetek v rozvaze neeviduje,
respektive neevidovala.

3.2. Dlouhodoby finanéni majetek

3.2.1. PrirGstky a ubytky dlouhodobého finanéniho majetku
(Udaje v tis. Ke)

Stav k 31.12.08 PrirGstky Ubytky Stav k 31.12.09
Podily v oviadanych
a fizenych osobéch 22 e Sl g 2O
Ostatni dlouhodobé
cenné papty a pody 107 638 27 090 0 134728
Celkem 129 959 28 078 0 158 037

K podilovym cennym papirim a vklad@im s rozhodujicim vlivem byla vytvo-
fena k 31.12.1999 opravna polozka ve vysi 16 000 tis. K&. K 31.12.2002
doslo k prfecenéni majetkové Ucasti ekvivalenéni metodou na 33 226 tis. K.
Rozdil mezi pofizovaci cenou a ekvivalenéni hodnotou ve vysi cca 19 000
tis. K& byl zauctovan do vlastniho kapitdlu na ucet 414 — Ocenovaci rozdily
z precenéni majetku a zévazkd.

K'31.12. 2009 doslo k precenéni finanéni investice vici dcefiné spolecnosti PAP-
POL Sp. z 0.0. diky zméné vlastniho kapitalu a viivu kurzu na 23 309 tis. K¢.

V roce 2006 spolecnost poridila novou finanéni investici v italské spole¢nosti ISAP
Packaging S.p.A., ktera byla k 31.12.2009 precenéna na 134 728 tis. K&.

3.2.2. Podily v ovladanych a fizenych osobach

Dne 9. 5. 1995 byla na zakladé notarského zapisu uzavfena smlouva mezi
spolecnosti a Inter Quatro Sp. z 0.0. tykajici se zaloZeni dceriné spole¢nosti
Vv jiZzni asti Polska ve mésté Jaroszowiecz u Olkusze pod obchodnim nazvem
PAP-POL Sp. z 0.0. Dne 31.5. 1995 proved| Obvodni soud v Katovicich zapis
spole¢nosti PAP-POL Sp. z 0.0. do obchodniho rejstfiku. Pfedmétem podnika-
ni je hospodérska cinnost, vyroba, sluzby a obchodni ¢innost. Od roku 2003,
vzhledem k vyvoji na polském trhu, je dcerina spoleGnost zamérena pouze na
obchodni ¢innost, zabyva se prodejem zboZi produkovaného ve skupiné.

Zakladni kapital

Zakladni kapitdl spolecnosti k 31.12.2009 ¢ini 7 973 tis. PLN, tj. 51 410 tis.
K&. Spoleéniky jsou DOPLA PAP a.s., ktery viastni 99,9 % podil a Inter Quatro
Sp. z 0.0. s podilem 0,01 %. Vlastni kapital PAP-POL Sp. z 0.0. k 31.12.2009
¢inf 3 615 tis. PLN {j. 23 309 tis. K&. K 31.12.2008 ¢inil 3 442 PLN, tj. 22 321
tis. K&.

Pohledavky z obchodniho styku za spoleénosti PAP-POL Sp. z 0.0. jsou
uvedeny v bodu “pohledavky”.

3.2.3. Ostatni dlouhodobé cenné papiry a podily

Dne 6. 3. 2006 byla zaloZena v italském meésté Verona akciova spoleénost
ISAP Packaging S.p.A. V této spolecnosti koupila spolec¢nost podil ve vysi
40 %. ISAP Packaging S.p.A. se zabyva vyrobou predmétl z plastu a obcho-
dem v Itdlii a zahrani¢i i prostfednictvim komisniho prodeje, zastupovani
a nebo agentury. Mze také vyrdbét vyrobky z rozlicnych materidlt, které
budou dopliikem hlavnich vyrobkd.

Zakladni kapital

Zakladni kapital spolecnosti ISAP Packaging S.p.A. ¢ini 5 000 tis. EUR, tj.
k 31.12.2009 132 325 tis. K& a je rozvrzen na 5 000 tis. ks akcif 0 jmenovité
hodnoté EUR 1. Spole¢niky jsou DOPLA PAP a.s., ktery viastni 40 % podil,
FLO - akciova spolecnost se sidlem ve mésté Fontanellato v Italii, vlastnici
rovnéz 40 % podil a NUPIK INTERNATIONAL S.A. se sidlem v Barceloné ve
Spanélsku s podilem 20 %.

Vlastni kapital spole¢nosti k 31.12.2009 ¢ini 12 727 tis. EUR, tj. 336 820 tis.
K¢&. Vlastni podil spole¢nosti (tj. 40 % podil) ¢ini 5 091 tis. EUR, tj. 134 728 tis.

K&. K 31.12.2008 ¢inil viastni kapital 9 992 tis. EUR, tj. 269 095 tis. K& a podil
spolecnosti DOPLA PAP a.s. Cinil 3 997 tis. EUR, tj. 107 638 tis. K&.

K 31.12.2009 neméa spolecnost Zzadné pohledavky ke spolecnosti ISAP
Packaging S.p.A., pouze eviduje zavazky z obchodniho styku.

3.3. Pohledavky

3.3.1. Vékova struktura pohledavek z obchodniho styku
(Udaje v tis. KCE)

Rok  Kategorie Do ROk Celkem
splatnosti 1.9 gni  91-180 dni 181-360 dni 1 rok a vice

Kratkodobé 80779 29988 0 0 13073 123840

2008 - odpis pohl. 0 0 0 0 845 845
— opr. polozky 0 0 0 0 1138 11385
Celkem 80779 29988 0 0 843 111610
Krdtkodobé 87868 29771 351 725 12918 131633

2009 - odpis pohl. 0 0 0 0 1012 1012
— opr. polozky 0 0 0 0 11301 11301
Celkem 87868 29771 351 725 605 119320

Spole¢nost vykazuje k 31.12.2009 pohledavku, na kterou nebyla tvofena oprav-
nd polozka, po splatnosti v dobé 1 rok a vice dnd ve vysi 605 tis. KE. V této vysi
bylo pfijato pInéni od pojistovny. Na pohledavky v intervalu 181-360 dni po splat-
nosti ve vy8i 725 tis. K& neni vytvaiena opravna polozka, nebot se jedna o pojis-
téné pohledavky, jejichZ Uhrada bude rovnéz predmétem pojistného pinént.

Spole¢nost nevykazuje pohledavky, které maji k rozvahovému dni dobu
splatnosti del$i nez pét let.
3.3.2. Pohledavky k podnikiim ve skupiné (Udaje v tis. K¢)

Nézev spole¢nosti Stav k 31.12.08 Stav k 31.12.09

Spole¢nost PAP-POL Sp. z 0.0. 5048 9431
Spolec¢nosti skupiny DOPLA 25983 42 598
Celkem kratkodobé pohledavky

k podnikiim ve skupiné &1 W) B
Ostatni pohledavky 80579 67 291
Kratkodobé pohledavky celkem 111 610 119 320

Pohledavky ve skupiné DOPLA predstavuji pohledavky vici materské spo-
le¢nosti DOPLA S.p.A.

3.3.3. Opravné polozky

V roce 2009 byla rozpusténa opravna polozka k pohledavkam ve vysi 1 053
tis. K& a vytvorena danova opravna polozka v hodnoté 968 tis. K&.

3.3.4. Pohledavky kryté podle zastavniho prava nebo zajisténé
jinym zpisobem
Spolecnost ma od roku 2000 pojistény pohledavky z obchodniho styku ve
vySi cca 50 % celkového obratu.
Pohledavky spole¢nosti slouzi ke kryti bankovnich Gvérd.

3.3.5. Pohledavky viiéi statnimu rozpoétu

K 31.12.2009 a k 31.12.2008 spole¢nost vykazuje pohledavku vici statni-
mu rozpod¢tu z titulu nadmérného odpoctu dané z pfidané hodnoty a z titulu
zaplacenych zéloh na dan z prijmu pravnickych osob v celkové vysi 12 272
tis. K&, respektive 12 347 tis. KE.

3.4. Kratkodoby finanéni majetek

Veskeré podstatné udaje o finanénim majetku jsou uvedeny ve finan¢nich
vykazech.

3.5. Vlastni kapital

3.5.1. Zmény vlastniho kapitalu

Valnd hromada za rok 2008 konana dne 20.5.2009 rozhodla o rozdélenf zisku za
rok 2008 ve vysi 15 954 tis. K& nasledovné: 798 tis. K& — zakonny 5ti procentni
pridél do rezervniho fondu, 150 tis. K& pridél do socidlniho fondu a 15 006 tis.
K¢ — nerozdéleny zisk minulych let. Zaroven schvdlila zvySeni zékladniho kapitalu
o0 emisi akcii v hodnote 52 227 tis. K&, coZ predstavuje 52 227 ks kmenovych akcif
na majitele o jmenovité hodnoté 1000,- K& v zaknihované podobé, s nimiZ jsou
spojena stejna prava jako s dosavadnimi akciemi.



3.5.2. Pohyby vlastniho kapitdlu (Udaje v tis. K<)

. . N Zakonny Ostatnf 5 Zisk
Ziﬂaﬂzi Kapnfa(x)l%e rezervn{ fondy Nerozgigll(. bézného
P Y fond ze Zisku obdobf
Zustatky
K 31.12.08 224 383 20 683 8 008 229 26 920 15 954
Prirdstky 52 227 28078 798 150 15 006 27 000
Ubytky 0 0 0 71 0 15954
Zustatky
Kk 31.12.09 276 610 48 761 8 806 308 41 927 27 000
3.5.3. Zakladni kapital (Udaje v tis. K&)
Nominalni hodnota 1 akcie Pocet akcif Nomindlni hodnota celkem
31.12.08 31.12.09 31.12.08 31.12.09 31.12.08 31.12.09
Kmenova akcie
na majitele 1000 1000 224 383 276 610 224 383 276 610
Celkem - - 224 383 276 610 224 383 276 610

Registrovany zakladni kapital ke dni 1. ledna 2009 ¢inil 224 383 akcif s homi-
nalni hodnotou 1 000 K& na jednu akcii. Registrovany zakladni kapital ke dni
31. prosince 2009 &inil 276 610 akcii s nominalni hodnotou 1 000 K& na jednu
akcii. V prébéhu roku 2009 doslo k navysSeni zakladniho kapitalu emisi akcif
0 52 227 ks v nominalni hodnoté 1000,- K¢&.

3.6. Rezervy (Udaje v tis. K&)
Rezervy na dari z prijmu Ostatni rezervy
ZUstatek k 31.12.08 3216 1469
Tvorba rezerv 9 089 709
Cerpani rezerv 3216 0
Zustatek k 31.12.09 9 089 2178

Spolecnost tvorila za rok 2009 odbornym odhadem rezervu na dan z prijmu
ve vySi 9 089 tis. K& a rezervu na odmeny, vztahujici se k roku 2009, vypla-

cené v roce 2010 v hodnoté 2 178 tis. K&.
3.7. Zavazky

3.7.1. Vékova struktura zavazkli z obchodniho styku (Udaje v tis. KG)

Rok Kategorie Do splatnosti Po splatnosti Celkem
Dlouhodobé 0 0 0
2008
Kétkodobé 110 873 16728 127 601
Dlouhodobé 0 0 0
2009
Katkodobé 77 916 24 622 102 538

Spolecnost k 31.12.2009 nevykazuje zadné zavazky z obchodniho styku
s dobou splatnosti delsi nez pét let.

3.7.2. Zavazky k podnikiim ve skupiné

K'31.12.2009 a k 31.12.2008 jsou evidovany zavazky do splatnosti k materské
firmé DOPLA S.p.A. v hodnoté 952 tis. K&, respektive 15 028 tis. K 31.12.2009
k této spolecnosti nejsou evidovany zavazky po splatnosti, k 31.12.2008 spolec-
nost evidovala zavazky po splatnosti ve vysi 254 tis. K&.

Spole¢nost déle eviduje zdvazky z titulu pljc¢ek od materské spolec¢nosti DOPLA
S.p.A. v celkové vysi 22 535 tis. K&. Tuto pljcku , podle doby splatnosti spole¢-
nost vykazala na fadku ,, diouhodobé zavazky — ovladajici a fidici osoba“ ve vysi
17 157 tis. K¢ a na radku ,kratkodobé zavazky — ovladajici a ridici osoba“ ve vysi
5 378 tis. K&. V¢ deeriné spolecnosti PAP-POL Sp. z 0.0. neeviduje spole¢nost
k datu sestaveni Ucetni zaverky zévazky do splatnosti ani po splatnosti a vaci
dcefiné spolecnosti ISAP Packaging SPA eviduje 1 371 tis. K& zavazky do splat-
nosti a zadné zavazky po splatnosti.

3.7.3. Odlozena dan (Udaje v tis. K¢)

Dariova zlstatkova cena investiéniho majetku k 31.12.09 180 236
Ugetnf zlistatkova cena investiéniho majetku k 31.12.09 274 668
Rozdil -94 432
Rezerva na rocni odmény 2178
Opravna polozka na zasoby 1766
Celkovy rozdil -90 488
Dan 19% 17 193
Dariova pohledavka 0
OdloZend dar k 31. 12. 2009 17 193
OdloZena dari vytvorena v minulém obdobi k 31. 12. 2008 19 649
Rozpusténi odloZzené dané za rok 2009 2456

V roce 2009 spole¢nost rozpoustéla odloZenou dan ve vysi 2 456 tis. KE.
Celkovy danovy zavazek k 31.12.2009 &ini 17 193 tis. KE.

OdloZena dar je tvorena z rozdilu danovych a Géetnich zlstatkovych hodnot

hmotného investicniho majetku, vynasobeného sazbou dané pro budouci

obdobi se zohlednénim darového zavazku v minulém obdobi jiz vytvofeného.
3.7.4. Danové nedoplatky a domérky splatné dané za minula

ucetni obdobi
Spole¢nost neeviduje danové nedoplatky u mistné pfislusnych finanénich

organt ani domérky splatné dané z prijma za minula Gcetni obdobi.

3.8. Bankovni tuvéry

2008 (Gdaje v tis. K)

Banka Typ Uvéru ZUstatek k 31.12.08 Urokova sazba
CSOB as. Dlouhodoby K& 2043 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 9382 1M EURIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 5295 1M EURIBOR + 1,05% p.a.
CsOBas. Dlouhodoby K& 3414 1M PRIBOR + 1,05% p.a.
CSOB ass. Dlouhodoby K& 610 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 3177 1M EURIBOR + 1,05% p.a.
CsSOB as. Dlouhodoby K& 1175 1M PRIBOR + 1,05 %p.a.
CSOB a.s. Dlouhodoby K& 26 891 1M PRIBOR + 1,23% p.a.
UniCredit Bank, a.s. Dlouhodoby EUR 19 421 3M EURIBOR + 1,20% p.a.
KB a.s. Dlouhodoby EUR 8 411 Pevna 5,85% p.a.
CSOB as. Revolving K& 72 000 O/N PRIBOR + 1,20% p.a.
CSOB as. Kontokorentni K& 201 O/N PRIBOR + 1,60% p.a.
UniCredit Bank, a.s. Kratkodoby K& 8 000 3M PRIBOR + 0,85% p.a.
UniCredit Bank, a.s. Kontokorentni K& 16245 1M PRIBOR + 1,60% p.a.
KB a.s. Revolving K¢ 15 000 1M PRIBOR + 1,22% p.a.
VUB a.s. Kontokorentni K& 30 746 1M PRIBOR + 1,45% p.a.
Celkem 221 011

2009 (udaje v tis. K&)

Banka Typ Uvéru ZUstatek k 31.12.09 Urokova sazba
CSOB ass. Dlouhodoby K& 928 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 4194 1M EURIBOR + 1,05% p.a.
CSOB a.s. Dlouhodoby EUR 427 1M EURIBOR + 1,05% p.a.
CsOBas. Dlouhodoby K& 1 551 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby K& 317 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 759 1M EURIBOR + 1,05% p.a.
CsSOBas. Dlouhodoby K& 275 1M PRIBOR + 1,05 %p.a.
CsOBas. Dlouhodoby K& 26 850 1M PRIBOR + 1,47% p.a.
UniCredit Bank, a.s. Dlouhodoby EUR 10 464 3M EURIBOR + 1,2% p.a.
KB a.s. Dlouhodoby EUR 9181 Pevna 5,85% p.a.
CSOB as. Revolving K& 52 000 O/N PRIBOR + 1,45% p.a.
CsOBas. Kontokorentni K& 1 060 O/N PRIBOR + 1,45% p.a.
UniCredit Bank, a.s. Kratkodoby K¢ 8 000 3M PRIBOR + 2,85% p.a.
UniCredit Bank, a.s. Kontokorentni K& 15 580 1T PRIBOR + 3,15% p.a.
KB a.s. Revolving K¢ 15 000 1M PRIBOR + 1,22% p.a.
VUB as. Kontokorentni K& 37 691 1M PRIBOR + 1,45% p.a.
VUB as. Revolving K¢ 10 000 1M PRIBOR + 1,45% p.a.
CSOB as. Dlouhodoby K& 9334 1M PRIBOR + 1,7% p.a.
CsSOBas. Dlouhodoby K& 5947 1M PRIBOR + 2,45% p.a.
UniCredit Bank, a.s. Dlouhodoby K& 5000 3M PRIBOR + 2,4% p.a.
KB a.s. Dlouhodoby EUR 12 781 1M EURIBOR + 2,04% p.a.
Celkem 227 339

Splatkovy kalenda¥ dlouhodobych uvérd (Udaje v tis. KE)

Celkem
88 007

Splatnost 2010
35 341

Splatnost v dalSich letech
52 666

Cast dlouhodobych Gvér(l ve vysi 35 341 tis. K&, ktera bude splacena v roce
2010, je v rozvaze Klasifikovana mezi kratkodobymi Gvery.

Uvéry od Veobecné tivérové banky a. s. (v tabulkéch pod nézvem VUB) jsou zajis-
téné smlouvou o zastavé existujicich pohledavek spolecnosti, smlouvou o zastave
zasob a dopisem o podpore vystavenym matefskou spolecnosti DOPLA S.p.A.
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Uvéry UniCredit Bank Czech Republic, a. s. (v tabulkdch pod nazvem
UniCredit Bank a HVB BANK) jsou zajisténé patronatnim prohlasenim mater-
ské spole¢nosti DOPLA S.p.A., zdstavnim pravem na nemovitosti véetné vin-
kulace pojistného plnéni z pojisténi nemovitosti a postoupenim pohledavek
z obchodniho styku spole¢nosti.

Uvéry od Komerdni banky, a. s. (v tabulce pod ndzvem KB) jsou zajisténé
smlouvou o poskytnuti zajisténi (kryci blankosménka bez avalu), rdmcovou
smlouvou o zastavé pohledavek, smlouvou o zajistovacim prevodu viastnické-
ho préva k movitym vécem a o vypdjcce (stroje, technologie ILLIG 2 a 4).
Uvéry od Ceskoslovenské obchodni banky, a. s. (v tabulce pod nazvem
CSOB) jsou zajisténé zastavnim pravem k nemovitosti, k movitym vécem,
zastavou pohledavek a patronatnim prohlaSenim materské spolecnosti
DOPLA S.p.A.

3.9. Vynosy z bézné ¢innosti podle hlavnich éinnosti (Udaje v tis. K&)
Polozka 2008 2009
Trzby za prodej vyrobkd 591 611 557 801
Trzby za prodej sluzeb 622 286
Trzby za prodej zbozi 28 529 23 584
Zména stavu zasob vl. vyroby - 5632 -2 844
Aktivace 2283 4171
Trzby za prodej HIM a NIM 3051 41332
Trzby za prodany material 8612 5146
Celkem 629 076 629 476

TrZby do zahrani¢i za rok 2008 ¢inily 429 583 tis. K& a za rok 2009 413 915 tis. K&.

3.10. Mimoradné naklady a vynosy

O mimoradnych nakladech a vynosech nebylo Gétovano.
4, ZAMESTNANCI, VEDENi SPOLECNOSTI A STATUTARNi ORGANY

4.1. Osobni naklady a poéet zaméstnanct

Primérny pocet zaméstnanct a ¢lenll vedeni spole¢nosti a osobni naklady
za rok 2008 a 2009 jsou nasleduiici:

2008 (Udaje v tis. K&)

Socialni

Mzdové Soc. a zdrav.

Podet néklady Orfinteny zabezpe€eni  naklady Celem
Zamgstnanci 178 39 357 0 13 909 677 53 943
Vedeni spolecnosti 4 5636 786 1286 48 7 456
Celkem 182 44 993 786 15195 725 61 699

2009 (udaje v tis. KE)
= Mzdové X Soc. azdrav.  Socidlnf

focsl naklady Oty zabezpeCeni  naklady Calliem
Zamgstnanci 186 43349 0 14 620 672 58 641
Vedeni spolec¢nosti 4 6412 836 1264 48 8 560
Celkem 190 49 761 836 15 884 720 67 201

Pocet zaméstnanct vychazi z primérného prepocteného stavu pracovnikd.
Pod pojmem vedeni spoleénosti se rozumi feditelé.

Zavazky spolecnosti z titulu socidlniho pojisteni k 31.12.2009 cini 1 083 tis.
CZK (k 31.12.2008 &inily 902 tis. CZK). Zavazky spolecnosti z titulu zdravotni-
ho pojisténi ¢ini k 31.12.2009 492 tis. CZK (k 31.12.2008 cinily 420 tis. CZK).
Zévazky z titulu sociélniho a zdravotniho pojisténi byly uhrazeny v lednu 2010.

4.2. Poskytnuté pujcky, uvéry ¢i ostatni plnéni

V roce 2008 a 2009 neobdrzeli ¢lenové predstavenstva, dozordi rady a vedeni
spole¢nosti plijcky a odmény nad ramec zakladniho platu. Mzdové néklady pred-
stavenstva a dozorci rady Cinily v roce 2008 786 tis. K&, 836 tis. K& v roce 2009.

Spole¢nost nema sjednané penzijni zdvazky byvalych ¢lend statutérnich
a dozorc¢ich organa.

5. ZAVAZKY NEUVEDENE V UGETNICTVI

Spole¢nost nema zadné zavazky, které nejsou sledovany v bézném ucetnic-
tvi, ani Zadné jiné vyznamné zavazky z pronajmu.

Soudni spory

K datu 31. 12. 2009 eviduje spole¢nost 24 pripadt z oblasti dodavatelsky -
odbératelskych vztaht. Ve vétsiné pripadd je jedna o spolecnosti v konkurzu
a v exekucénim rizeni. Na pohledavky za témito spole¢nostmi je vytvorena
opravna polozka a nebo jiz byly odepsany.

Ekologické zavazky

V roce 2008 a 2009 neexistoval ekologicky audit spoleénosti.

Pojisténi (Udaje v tis. KS)
Spole¢nost ma uzavieny nasledujici pojisteni:

Druh pojisténi

Roéni vyse pojistného (v tis. KE)

Zivelné pojisténi + odpovédnostni pojisténi 2222
Urazové pojisténi ve vysi 204
Pojisténi vozidel ve vysi pojistného 48
Pojisténi vysokozdvizného voziku 23
Z&konné pojisteni 27

Potencionalni ztraty

Spole¢nost si neni védoma Zadnych potencionalnich ztrat.

6. VYDAJE NA VYZKUM A VYVOJ
Spole¢nost nevynaklada vydaje na vyzkum a vyvoj.

7. PRIJATE DOTACE NA INVESTICNi A PROVOZNi UGELY

K 31. 12. 2009 neprijala spole¢nost dotace na investicni a provozni Ucely.

V obdobi 2009 spole¢nost zazadala za spolupréce s agenturou Czechinvest
o dotaci ze strukturélnich fondd Evropské unie, konkrétné z Evropského fondu
pro regionalni rozvoj, program nemovitosti. Dotace bude pouzita na investi¢ni
vystavbu spojenou s demolici stavajicich vyrobnich prostor a vystavbou novych
vyrobnich prostor (resp. staveb) spolecnosti. Zlstatkové ceny vyrazenych staveb
v souvislosti s touto vystavbou a naklady na jejich vyfazeni budou tvorit soucast
nakladd na novou vystavbu (resp. souc¢ast ocenéni nové vystavby). Ocenéni této
noveé vystavby bude snizeno o pfijatou dotaci. Ke dni sestaveni Ucetni zavérky
je vyvéSena informace o schvaleni projektu, ktery je pfedmétem této dotace, na
internetové strance agentury Czechinvest. Pisemné potvrzeni o schvaleni pro-
jektu spole¢nost ke dni sestaveni Ucetni zavérky neobdrzela, bude spolecnosti
zaslano postou v nasleduijicich dnech. Schvalenou dotaci ve vysi 70 464 tis. K&
spole¢nost k datu sestaveni Gcetni zaverky dosud neobdrzela. Dotace bude
obdrzena po dokonéeni jednotlivych etap realizace projektu s konec¢nym datem
31.10.2011. K datu Ucetni zavérky spole¢nost eviduje nedokonceny dlouhodo-
by hmotny majetek ve vysi 6 994 tis. K& (energo-centrum B a C), jehoz ocenéni
bude snizeno o prijatou dotaci v momenté zarazeni tohoto majetku do pouzivani.
Tento majetek bude zarazen do pouzivani v obdobi 2010.

8. NAKLADY NA ODMENY STATUTARNIMU AUDITOROVI

Informace o celkovych nakladech na odmény auditorské spole¢nosti za Ucet-
ni obdobi od 1. ledna 2009 do 31. prosince 2009 jsou uvedeny v priloze ke
konsolidované ucetni zavérce matefské spolecnosti.

9. VYZNAMNA RIZIKA NEBO UZITKY Z OPERACI UCETNI
JEDNOTKY NEVYKAZANYCH V ROZVAZE, JEJICHZ
ZVEREJNENI JE NEZBYTNE K POSOUZENI FINANCNI
SITUACE UCETNi JEDNOTKY

Spoleénost neeviduje Zadné takové operace.

10. VYZNAMNE TRANSAKCE PROVEDENE MEZI UCETNI
JEDNOTKOU A JEJiMI VETSINOVYMI VLASTNIKY, CLENY
SPRAVNICH, RiDiCiCH A DOZORCGICH ORGANU, KTERE JSOU
NEZBYTNE K POCHOPENI FINANCNI SITUACE A KTERE
NEBYLY UZAVRENY ZA BEZNYCH TRZNiCH PODMINEK

Na zékladé smlouvy uzaviené 23. listopadu 2005 spole¢nost realizovala
v roce 2009 prodej vyrobkl ve vysi 105 950 tis. K&, prodej materialu v hod-
noté 552 tis. K& a sluzeb v hodnoté 203 tis. K&, do materské spole¢nosti
DOPLA S.p.A.. Spole¢nosti ze shora uvedené smlouvy vznikl za rok 2009
zavazek ve vySi 1 200 tis. K¢ s datem thrady do 30.6.2010.

11. UDALOSTI, KTERE NASTALY PO DATU UGETNi ZAVERKY

Po datu Ucetni zavérky nenastaly zadné mimoradné udélosti.

V Susici dne 1. 6. 2010

Ing. Stanislav Karas
mistopredseda predstavenstva
a generalni feditel



Ta GENERAL INFORMATION

1.1. Incorporation and Description of the Company

DOPLA PAP a.s. (hereinafter referred to as “the Company” was incorporated by
the National Property Fund of the Czech Republic based upon the Memorandum
of Association of April 25,1992 as a joint stock company. On May 1, 1992 the
Company was entered into the Register of Companies in Volume B, insert 194
maintained by the Regional Commercial Court in Plzen.

The Company’s share capital is CZK 276 610 thousand.

Individuals and corporate entitles with ownership interest bigger than 20 % and
the amount of their interest are presented in the following table:

Shareholder Ownership percentage
DOPLA S.p.A. 72,6 %
FINEST S.p.A 24,7 %
Others 2,7 %
Total 100,0 %

The Company is primarily engaged in the production of packaging for the food
industry from cardboard and polystyrene and flat vessels made of paper and
polystyrene which represent 91 % of the Company’s income. Furthermore, the
Company was engaged in the sales of the parent company” the portion of which
was 3,6 % in 2009.

1.2. Changes and Amendments to the Register of Companies during
the past accounting period

In 2009 the change relating to the Supervisory Board was registered in the
Business Code. The record in the Business Code concerns the change of the
name of Mrs. Stanislava Saskovéa who displaced Mr. Karel Zeleny. Company’s
share capital increased from CZK 224 383 thousand to CZK 276 610 thousand.
This record of the change has been made.

1.3. Organizational Structure

The Company is divided into four specialized departments- Marketing Department,
Department of Production, Department of Economy and Department of General
Manager. Operating units are managed by the Deputy Managing Directors and
Managers, the authority and responsibility being adequately delegated to the
employees of the controlled departments.

1.4. Board of Directors and Supervisory Board

Position Name

Chairman Renato Levada

Board of Directors Vice-Chairman Ing. Stanislav Karas

Member Dr. Carlo Levada

Chairman Josef Margat
Supervisory Board Member Mgr. Eva Dankova Pivato

Member Stanislava Sagkova

During the period of Financial Statement 2009 the change concerning member-
ship in Supervisory Board was carried out. Mr. Karel Zeleny was replaced by Mrs.
Stanislava Sagkova.

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES

2.1. Legal Regulation

The Company’s accounting records are maintained and the financial statements
were prepared in accordance with Act No.563/1991 Coll., on Accounting, the
Provision No.500/2002 that establishes the accounting principles and procedures
in accounting of Act 563/1991 Coll. in accordance with the amendments for
accounting units, who are businessmen accounting in double-entry accounting.
The accounting records are maintained in compliance with general accounting
principles, in particular the historical cost valuation basis, accrual principle, pru-
dence concept and going concern assumption.

2.2. Long term Tangible and Intangible Fixed Assets

Tangible and Intangible Fixed Assets consists of assets with acquisition cost bigger
than CZK 40 000, the intangible fixed assets with acquisition cost bigger than CZK
60 000, the estimate useful life being longer than one year in both cases.

The purchased tangible and intangible fixed assets are valued at acquisition costs.

Tangible and intangible fixed assets produced internally are valued at direct
costs, incidental costs directly attributable to the internal production or any
other operations.

The tangible fixed assets with the estimated useful life longer than one year cost-
ing CZK 5 000 - 40 000,- are qualified as small long-term tangible fixed assets
and are depreciated during two years.

The cost of tangible fixed assets improvements exceeding CZK 40 000,- and as
for the long term intangible assets the amount of CZK 60 000,- increases the
acquisition cost of the related fixed assets.

Depreciation of Fixed Assets

Long-term fixed assets acquired before January 1 1994 were depreciated on
a straight line basis up to December 31 1998 over the depreciation period as
stated below:

Category of Assets Depreciation period in years
Group 1 4
Group 2 8
Group 3 15
Group 4 30
Group 5 45

Fixed assets acquired subsequent after January 1st 1999 were depreciated
according to the linear method as stated bellow:

Category of Assets Depreciation period in years
Group 1 4
Group 2 6-15
Group 3 12
Group 4 20
Group 5 30
Group 6 50

Adjusting entry (provisions) policy

Provisions are made for the asset account in the case of decrease of the valu-
ation of asset in the accountancy which is not of durable character or which is
not the decrease of the valuation figured in another way.

2.3. Long-term Financial Assets

During last accounting periods provisions against share securities and deposits
of the firms with dominance. Re-valuation by equivalence method caused the
difference between purchasing cost (costs of acquisition) of the financial invest-
ment and the value of the shareholders' capital of the subsidiary company which
has been invoiced into the shareholders’ capital and thus influenced the value
of the financial investment. As of 31 December 2009 the re-valuation of the
financial assets by equivalence method went on.

2.4. Inventory

nventory

Purchased inventory is valued at acquisition costs. Acquisition costs include the
purchase price and indirect acquisition costs such as custom fees, freight costs
and storage fees during transportation.

Internally developed inventory is valued at the cost of producing the inventory,
which primarily consists of direct costs of production or other activities, possibly
a part of indirect costs concerning the production or other activities.

Costs of inventory are invoiced by using the prices determined by the weighted
arithmetic average.

Adjusting entry (provisions) policy

Provisions against inventory were carried out for inventory and final products
which are in stock for more than one year period and are not marketable or
utilisable.

2.5. Receivables

Receivables are evaluated by rated value which is decreased by the appropriate
provisions against bad dept.

Adjusting entry (provisions) policy

Provisions and depreciation charges of receivables (except amounts of receiv-
ables from the group) are recorded to cover 100 % of the receivables past due
by than 360 days and the receivables past due between 180-360 days and at
the same time the Company takes account of the performance and financial
standing of individual debtors.
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2.6. Reserves

Reserves are created in order to cover future liabilities or expenditures when
the purpose is known and when it is presumptive that they arrive. However, as
a rule, the amount or date of their creation are not known.

2.7. Credits

Credits are reported at nominal value. The portion of long-term credits maturing
within one year from the balance sheet date is included in short-term credits.
At the same time the situation of single debtors has been taken into consideration.

2.8. Conversions of Foreign Currencies into Czech Currency

Transactions denominated in foreign currencies during the year are invoiced in
2009 at the average month rate set out according to the CNB from the prevailing
month. Assets and liabilities denominated in foreign currency were conversed
into Czech currency using the rate of exchange noted above.

At the balance sheet date of 31%' December 2009, receivables, payables, credits and
financial borrowings in foreign currency are conversed using the effective exchange
rate notified by the Czech National Bank as of this date. Resulting foreign currency
conversion difference is recorded.

2.9. Finance Leases and Subsequent Purchase

The first payment- initial lump-sum payment of the finance leases and subsequent
purchase is acurred and released into expenses over the life of the lease.

2.10. Taxation

Depreciation of fixed assets for tax purposes

For tax purposes, depreciation of fixed assets acquired after January 1, 1994 is
provided on an accelerated basis and assets acquired prior to January 1, 1994
are depreciated on a straight basis.

Deferred tax

Deferred taxation is calculated on the base upon the difference between the
accounting and tax value of tangible fixed assets using the income tax rate
effective for the following year and with regard to the possible deductible items
and tax loss.

2.11. Changes in Accounting, Depreciation and Valuation Policies

Against Previous Period
There were no changes concerning the above-mentioned in 2009.

3. ADDITIONAL INFORMATION ON THE BALANCE SHEET
AND PROFIT AND LOSS ACCOUNT

3.1. Long-term Intangible and Tangible Assets

3.1.1. Long-term Intangible Fixed Assets

Cost value (CZK thousand)

Bal. at 31.12.08  Additions Disposals Bal. at 31.12.09
Software 8431 0 317 8114
Unfinished long-term
intangible asset 0 552 0 82
Total 8431 382 317 8 496

Depreciation reserves (CZK thousand)

Bal. at 31.12.08  Additions Disposals Bal. at 31.12.09
Software 8333 74 317 8 089
Total 8333 74 317 8089

Net book value (CZK thousand)

Bal. at 31.12.08 Bal. at 31.12.09

Software 98 25
Unfinished long-term

intangible asset 0 382
Total 98 407

Total amount of the Long-term Intangible Fixed Assets not stated in the
Balance Sheet (CZK thousand)

Bal. at 31.12.08 Bal. at 31.12.09

Long-term Intangible Fixed Assets 0 0
not stated in the Balance Sheet

3.1.2. Long-term Tangible Assets
Cost value (CZK thousand)

Bal. at 31.12.08  Additions Disposals Bal. at 31.12.09
Land 4126 0 0 4126
Buldings, halls and 205 056 18,853 0 223 909
Individual movable assets 579 115 13334 15 843 576 606
- Machines and equipment 552 271 8329 15623 544 977
- Vehicles 11735 365 0 12100
- Furniture and fixture 15109 4 640 220 19 529
Other tangible FA 1497 0 0 1497
Fixed assets not in use 53 057 84 171 74316 62 912
Total 842 851 116 358 90 159 869 050

Depreciation reserves (CZK thousand)

Bal. at 31.12.08  Additions Disposals Bal. at 31.12.09

Land 0 0 0 0
Buildings, halls and structures 56 597 6 896 0 63 493
Individual movable assets 459 870 23 380 16 843 467 407
— Machines and equipment 439 396 21880 15 623 445 652
— Vehicles 7942 892 0 8834
— Furniture and fixture 12 532 609 220 12 921
Other tangible FA 354 47 0 401
Fixed assets not in use 0 0 0 0
Total 516 821 30 324 15 843 531 301

Net book value (CZK thousand)

Bal. at 31.12.08 Bal. at 31.12.09

Land 4126 4126
Buildings, halls and structures 148 459 160 416
Individual movable assets 119 245 109 199
- Machines and equipment 112 875 99 325
- Vehicles 3793 3266
- Furniture and fixture 2577 6608
Other tangible FA 1143 1096
Fixed assets not in use 53 057 62 912
Total 326 030 337 749

Total amount of the Tangible Fixed Assets not stated in the Balance
Sheet (CZK thousand)

Bal. at 31.12.08 Bal. at 31.12.09

Long-term Intangible Fixed Assets
not stated in the Balance Sheet U 2

The Company does not use any other asset except those stated in the reports.
3.1.3. Assets Held Under Finance and Operating Leases

In 2009 the Company registers purchase of two cars by leasing from 2007. The
value due to pay is CZK 214 thousand as of 31 Dec 2009.

During this year the Company bought two moulding machines for cups TFT5
and ILLIG 5 by leasing. As of 31 December 2009 the Company has to repay
CZK 37 792 thousand.

As of 31% December 2009 the total costs for leasing reached CZK 3 991 thou-
sand, as of 31% December 2008 it was CZK 423 thousand.

3.1.4. Fixed Assets Subjected to Lien

On the date 31" December 2009 and on 31 December 2008 the Company
pledged as collateral at the amount of the net book value of CZK 231.9 mill CZK,
(the value including reserves at the amount of 8 mill), (181.2 mill)

3.1.5. Long-term Tangible Property, Temporarily Not Used

The Company does not have any property temporarily not used as of 31
December 2009.

3.1.6. Foreign Property Stated in the Balance Sheet

No foreign property stated as of 31 December 2009 and as of 31" December
2008.



3.2. Long-term Financial Assets

3.2.1. Additions and Disposals of Long-term Financial Assets
(in thousand CZK BRUTTO)

Bal. at 31.12.08 Additions  Disposals Bal. at 31.12.09
Shares in controlled bodies 22 321 988 0 23 309
Other equity securities
e s 107 638 27 090 0 134 728
Total 129 959 28 078 0 158 037

As of December 31 1999, the Company recorded a provision of CZK 16 000
thousand against securities and investments. In 2002 an actual revaluation of
long term investments was made by equivalence method at the amount of CZK
33 226 thousand. The difference between acquisition price and net book value
of equity at the amount of CZK 19 000 thousand was invoiced into the account
No. 414.- The difference in valuation of assets and liabilities.

On December 31 2009 another re-valuation was carried out against the sub-
sidiary company PAP POL Sp. z 0.0. at the amount of CZK 23 309,- thousand
thanks to the rate.

In 2006 the Company established new financial investments in the Italian ISAP
Packaging S.p.A. which was re-valuated at 31 Dec. 2009 for the amount of CZK
134 728,- thousand.

3.2.2. Shares In Controlled Bodies

On May 9, 1995, based on the Notarial Record Pap Susice a.s. and Inter Quatro
Sp. z 0.0. entered into an agreement regarding the establishment of the subsid-
iary company located in the South Poland in Jarosziewiecz at Olkusze, under
the business name PAP-POL Sp. z 0.0. On May 31, 1995, the District Court in
Katowice entered PAP-POL Sp. z 0.0. into the Register of the Companies. The
Company is engaged in economic activities, manufacture, services and business
activities. Since 2003 the Company is primarily involved in the commercial activi-
ties and sales product produced in the group.

Share Capital

The share capital of the Company as of Dec. 31, 2009 are 7 973 thousand
PLN (CZK 51 410 thousand). Its shareholders are DOPLA PAP Susice, a.s.,
holding 99,9 % of the shareholding and Inter Quatro Sp. z 0.0. with the equity
interest of 0,01 %. The equity of PAP-POL Sp. z 0.0. are 3 615 thousand. PLN
(CzK 23 309 thousand) as of Dec. 31* 2008 it was 3 442 PLN, it was CZK 22
321 thousand.

Receivables from business with GIO'STYLE PAP POL Sp. z 0.0. are stated in
the item “Receivables".

3.2.3. Other Long-term Securities and Shares

On 6th March 2006 the company ISAP Packaging S.p.A. was established in the
Italian town Verona. The Company DOPLA PAP a.s. bought from this company
the share at the amount of 40 %. ISAP Packaging S.p.A. manufactures plastic
products and deals with business both in Italy and abroad. It is also interested in
consignment sale, sales agency, commission. It is also able to produce products
made of different material which will be a good support of the leading product.

Share Capital

Share capital of ISAP are 5 000 thousand EUR, as of 31 Dec. 2009 CZK
132 325 thousand and represent 5 000 thousand pieces of shares at the nomi-
nal value of EUR 1 each.

Partners are DOPLA PAP a.s. which owns 40%, FLO-stock company in
Fontanellato in Italy (40%) and NUPIK INTERNATIONAL S.A. in Barcelona in
Spain (with share of 20 %)

The Equity of the Company are EUR 12 727 thousand (CZK 336 820 thousand) as
of 31 Dec. 2009. Financial participation 40% equals to EUR 5 091 thousand, CZK
134 728 thousand. As of 31 December 2008 the Equity were EURO 9 992 thou-
sand that is CZK 269 095 thousand and the DOPLA PAP a.s. ‘s share were EURO
3997 thousand that is CZK 107 638 thousand.

As of 31 Dec. 2009 the company DOPLA PAP a.s. has no receivables and
liabilities against the company ISAP Packaging S.p.A. The Company records
liabilities of business connections.

3.3. Receivables
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3.3.1. Aging Structure of Trade Receivables (CZK thousand)
Year  Category I\;Blaetfﬁrri(tey Fast due date Total
1-90 days 91-180 days 181-360 days 1 year & more
Short-term 80779 29988 0 0 13073 123 840
2008 - write off of debts 0 0 0 0 845 845
— provisions 0 0 0 0 11 385 11 385
Total 80779 29988 0 0 843 111610
Short-term 87868 29771 351 725 12918 131633
2009 - write off of debts 0 0 0 0 1012 1012 g
— provisions 0 0 0 0 11 301 11 301 )E
Total 87868 29771 351 725 605 119320 <>(
N
o

As of Dec 315 2009 DOPLA PAP a.s. had receivables for which no provision has
been created, past due date between one year and more days at the amount
of CZK 605 thousand.

At this amount the insurance benefit was received. Past due date (181-360
days) at the amount of CZK 725 thousand did not create a provision because
the receivables are insured receivables and those will be the subject of insurance
benefit. The Company does not show any accounting or tax provision for The
Company does not show any receivables past due longer than 5 years.

3.3.2.

Company’s Name

PRILOHA k UCETNI
NOTES TO FINANCIAL STATEMENT

Intercompany Receivables (CZK thousand)

Bal. at 31.12.08 Bal. at 31.12.09

Company PAP-POL Sp. z 0.0. 5048 9431
Group DOPLA companies 25983 42 598
Total short-term

intercompany receivables &l e 52029
Other receivables 80 579 67 291
Total short-term receivables 111 610 119 320

Receivables in the group DOPLA represent the receivables towards parent
company DOPLA S.p.A.

3.3.3.

Adjusting Entry-Provisions

In 2009 a provision of CZK 1 053 thousand against receivables was released
and a tax provision of CZK 968 thousand was created.

3.3.4.

Receivables Subject to Lien or Otherwise Pledged

Since 2000 the Company has insured trade receivables in the amount of cca 50 %
of the total turnover. Company’s receivables serve to cover the bank credits.

3.3.5.

Receivables Against the State Budget

As of 31 December 2009 and 31% December 2008 the Company showed
the receivable towards the state budget because of abnormal tax deduction of
value added tax at the total amount of CZK 12 272 thousand, actually 12 347
thousand.

3.4.

Short-term Financial Assets

All the material information related to financial assets is disclosed in the financial
statements.

3.5.
3.5.1.

Shareholder’s Equity

Movements of Equity

The General Meeting of shareholders for 2008 held on May 20th 2009 decided
on Distribution of Profit for 2008 in the amount of CZK 15 954 thousand as
follows: The amount of CZK 798 thousand — a 5% legal portion into reserve
fund, CZK 150 thousand into social fund and the amount of CZK 15 006 thou-
sand - undistributed profit of previous years. The General Meeting approved
the increase of share capital by issue of shares at the amount of CZK 52 227
thousand which represents 52 227 pieces of common shares (registered shares)
-amount of a share CZK 1000,- which was entered into the book. These shares
are connected with the same rules up to the present shares.

3.5.2. Movements of Equity (CZK thousand)
Share Capital Stf;:é?vrg Other fund Retained Fgg::;g{
capital funds il from profit earnings Period
Bal. ot 224 383 20 683 8 008 229 26 920 15 954
31.12.08
Additions 52 227 28 078 798 150 15 006 27 000
Disposals 0 0 0 7 0 15 954
Bal. at 276 610 48 761 8 806 308 41 927 27 000

31.12.09
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3.5.3. Share Capital (CZK thousand)

Nominal value of 1 share Number of shares Total nominal value

31.12.08 31.12.09 31.12.08 31.12.09 31.12.08 31.12.09
Primary
ey A 1000 1000 224383 276610 224383 276610
Total - - 224383 276610 224383 276610

The registered share capital consisted of 224 383 shares of stock with nominal value
of CZK 1 000 per share as of January 01, 2009. The registered fixed assets were
276 610 pieces of shares with nominal value of CZK 1 000 per share as of Dec 31,
2009. During 2009 the share capital were increased by the issue of 52 227 pieces of
shares with nominal value of CZK 1000,- each.

3.6. Reserves (CZK thousand)

Reserves for income tax Other reserves

Bal. at 31.12.08 3216 1469
Creation of reserves 9 089 709
Use of reserves 3216 0
Bal. at 31.12.09 9 089 2178

In 2009 the company created a reserve for income tax at the amount of CZK
9 089 thousand and a reserve for earnings relating to 2009 and paid in 2010 at
the amount of CZK 2 178 thousand.

3.7. Payables
3.7.1. Aging of Payables (CZK thousand)

Year Category Before maturity Past due date Total
Long-term 0 0 0
2008
Short-term 110873 16728 127 601
Long-term 0 0 0
2009
Short-term 77916 24 622 102 538

As of 31.Dec. 09 the Company shows no payables from business contact with
maturity more than 5 years.

3.7.2. Intercompany Payables

As of 31%' Dec. 2009 and as of 31 Dec. 2008 the Company shows payables
against the parent company DOPLA S.p.A. in the amount of CZK 952 thousand
— 15 028 thousand before maturity CZK and no payables after maturity are reg-
istered as of 31 January 2009. As of 31%' December 2008 the Company showed
payables after maturity at the amount of CZK 254 thousand.

Furthermore the Company registers payables on the ground of loans from par-
ent company DOPLA S.p.A. at the total amount of CZK 22 535 thousand. This
loan was recorded in the line of “long-term payables — controlled bodies” at the
amount of 17 157 thousand. The amount of CZK 5 378 thousand was recorded
in the line of short-term payables — controlled bodies.

No payables before/ after maturity against the subsidiary company PAP POL Sp.
z 0.0. are registered. The Company registers payables before maturity against
ISAP Packaging S.p.A. at the amount of CZK 1 371 thousand and no payables
after maturity are recorded.

3.7.3. Deferred Tax (CZK thousand)

Tax net book value of fixed assets as of 31.12.09 180 236
Accounting balance of fixed assets as of 31.12.09 274 668
Difference -94 432
Reserves for year-end bonus 2178
Provision for reserves 1766
Total difference -90 488
Tax 19% 17193
Tax receivable 0
Deferred tax as of 31.12.09 17193
Deferred tax from previous years as of 31.12.09 19 649
Release of the deferred tax for 2009 2 456

In 2009 the Company released deferred tax at the amount of CZK 2 456 thou-
sand. The total tax obligation is CZK 17 193 thousand as of 31 Dec. 2009

The deferred tax has been created from the difference between tax and account-
ing values of the tangible fixed assets. The difference was multiplied by the tax-
rate for the future period with regard to the tax obligation from previous years.

3.7.4. Arrears of taxes (back taxes) and calculations of due tax
for previous accounting period

The Company does not register any arrears of taxes at the local financial bodies
and does not show any calculations of due income-tax for previous accounting
period.

3.8. Bank Loans

2008 (CZK thousand)

Bank Type of Loan Bal. at 31.12.08 Interest rate
CSOB a.s. Long-term CZK 2043 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term EUR 9382 1M EURIBOR + 1,05% p.a.
CSOB as. Long-term EUR 5295 1M EURIBOR + 1,05% p.a.
CSOB a.s. Long-term CZK 3414 1M PRIBOR + 1,05% p.a.
CSOB a.s. Long-term CZK 610 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term EUR 3177 1M EURIBOR + 1,05% p.a.
CSOB as. Long-term CZK 1175 1M PRIBOR + 1,05% p.a.
CSOB as. Long-term CZK 26 891 1M PRIBOR + 1,23% p.a.
UniCredit Bank, a.s. Long-term EUR 19 421 3M EURIBOR + 1,2 % p.a.
KB a.s. Long-term EUR 8 411 Constant 5,85% p.a.
CSOB as. Revolving CZK 72 000 O/N PRIBOR + 1,20% p.a.
CSOB as. Bank overdraft CZK 201 O/N PRIBOR + 1,60% p.a.
UniCredit Bank, a.s. Short-term CZK 8 000 3M PRIBOR + 0,85% p.a.
UniCredit Bank, a.s. Bank overdraft CZK 16 245 1M PRIBOR + 1,60% p.a.
KB a.s. Revolving CZK 15 000 1M PRIBOR + 1,22% p.a.
VUB a.s. Bank overdraft CZK 30 746 1M PRIBOR + 1,45% p.a.
Total 221 011

2009 (CZK thousand)

Banka Type of Loan Bal. at 31.12.09 Interest rate
CSOB ass. Long —term CZK 928 1M PRIBOR + 1,05% p.a.
CSOB a.s. Long —term EUR 4194 1M EURIBOR + 1,05% p.a.
CSOB a.s. Long —term EUR 427 1M EURIBOR + 1,05% p.a.
CSOB as. Long —term CZK 1 651 1M PRIBOR + 1,05% p.a.
CSOB a.s. Long -term CZK 317 1M PRIBOR + 1,05% p.a.
CSOB as. Long —term EUR 759 1M EURIBOR + 1,05% p.a.
CSOB a.s. Long —term CZK 275 1M PRIBOR + 1,05 %p.a.
CSOB as. Long —term CZK 26 850 1M PRIBOR + 1,47% p.a.
UniCredit Bank, a.s. Long —term EUR 10 464 3M EURIBOR + 1,2% p.a.
KB a.s. Long —term EUR 9181 Pevna 5,85% p.a.
CSOB a.s. Revolving CZK 52 000 O/N PRIBOR + 1,45% p.a.
CSOB as. Bank overdraft CZK 1060 O/N PRIBOR + 1,45% p.a.
UniCredit Bank, a.s. Short-term in CZK 8 000 3M PRIBOR + 2,85% p.a.
UniCredit Bank, a.s. Bank overdraft CZK 15 580 1T PRIBOR + 3,15% p.a.
KB a.s. Revolving CZK 15 000 1M PRIBOR + 1,22% p.a.
VUB a.s. Bank overdraft CZK 37 691 1M PRIBOR + 1,45% p.a.
VUB a.s. Revolving CZK 10 000 1M PRIBOR + 1,45% p.a.
CSOB a.s. Long —term CZK 9334 1M PRIBOR + 1,7% p.a.
CSOB as. Long —term CZK 5947 1M PRIBOR + 2,45% p.a.
UniCredit Bank, a.s. Long -term CZK 5 000 3M PRIBOR + 2,4% p.a.
KB a.s. Long —term EUR 12781 1M EURIBOR + 2,04% p.a.
Total 227 339

Segment Reporting of Long-term Loans (CZK thousand)

Total
88 007

Maturity of the loan 2010  Maturity in following years
35 341 52 666

The part of the long-term credits in the amount of CZK 35 341 is going to be
paid off in 2010 and thus it is allowed to be classified in the Balance Sheet as
a short-term loan.

Credits from V&eobecnd tivérova banka a.s. (in the chart- VUB) are assured by
an agreement on block of the existing receivables and by a letter issued by the
parent company DOPLA S.p.A.

Credits from UniCredit Bank Czech Republic, a.s.(in the chart UniCredit Bank
and HVB BANK) are assured by a sponsoring declaration of the parent company
DOPLA S.p.A. with alien on estate including the blockage of payment of the insur-
ance and by transferring receivables from the Company’s business activities.
Credits from Komer¢ni banka, a.s. (in the chart KB) are assured by an agreement
on granting (without coacceptance), by a general agreement on blocking receiv-
ables, by an agreement on transferring of property right towards effect and by a
loan(machines, technology ILLIG 2 and 4)

Credits from the Ceskoslovenské obchodni banka, a.s. (CSOB in the chart) are
assured by lien against estate and by a lien against effect and by blockage of
receivables and by the Parent company DOPLA S.p.A. ‘s declaration.



3.9. Profit from Ordinary Activities (CZK thousand)
Item 2008 2009
Receipts for sales of product 591 611 557 801
Receipts for sales of services 622 286
Receipts for sales of goods 28 529 23 584
Change in inventory of internal production - 5632 -2 844
Capitalization 2283 4171
e 1202
Receipts for sold material 8612 5146
Total 629 076 629 476

Foreign receipts amounted to CZK 429 583 thousand in 2008 and CZK 413 915
thousand in 2009.

3.10. Extraordinary Expenses and Income

Extraordinary income have not been invoiced.

No extraordinary expenses have been invoiced.

4. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES
4.1. Staff costs and Number of Employees

The average number of the Company’s employees and managers and staff
costs for 2008 and 2009 are as follows:

2008 (CZK thousand)

Wages and Social and Social  Total staff

Nmafezs Salaries REWEES Health secur. costs costs

Employees 178 39 357 0 13 909 677 53 943
Management 4 5 636 786 1286 48 7 456
Total 182 45 993 786 15195 725 61699

2009 (CZK thousand)

Wages and Social and Social  Total staff

ammiez? Salaries REHEES Health secur. costs costs

Employees 186 43 349 0 14 620 672 58 641
Management 4 6412 836 1264 48 8 560
Total 190 49 761 836 15884 720 67 201

The number of employees is based on the average re-calculated headcount. The
category of management includes directors.

Company’s liabilities concerning social security as of 31 Dec. 2009 are 1 083
thousand CZK (as of 31 Dec. 2008 were 902 thousand CZK) Company’s liabili-
ties concerning health security as of 31 Dec. 2009 are 492 thousand CZK (as
of 31 Dec. 2008 were 420 thousand CZK). The liabilities concerning social and
health security were covered in January 2010.

4.2. Loans, Borrowings and Other Benefits Provided

In 2008 and in 2009 members of the Board of Directors, Supervisory Board
or management received no loans or remuneration in addition to their basic
salaries.

Wages and salaries of the Board of Directors and Supervisory Board amounted
to CZK 786 thousand in 2008 and CZK 836 thousand in 2009.

The Company has not arranged any pension liabilities towards former statutory
and supervisory bodies.

5. COMMITMENTS, CONTINGENCIES AND OFF-BALANCE
SHEET LIABILITIES

The Company had no commitments not recorded in its accounting records nor
did the Company have any material commitments under lease agreements.
Legal disputes

As of December 31 2009 the Company registers 24 cases concerning supply-
customer relations. Most cases apply to the companies which are in bankruptcy
proceedings or at the warrant of execution. Provisions have been created for
receivables of these companies. The other have already been written off.
Environmental Liabilities

As of December 31, 2008 there was no environmental audit of the Company.
As of December 31 2009 there was no environmental audit of the Company.

Insurance (CZK thousand)

The Company has entered into the following insurance contracts:

Type of insurance Annual insurance payment (in CZK thousand)

Natural hazards + liability 2222
Worker’s compensation insurance 294
Car insurance at the amount of Premium 48
Lift truck insurance 23
Mandatory insurance 27

Potential lost

No potential lost has been recorded.

6. RESEARCH AND DEVELOPMENT COSTS

The Company does not spend any expenditures for research and development.

7. ACCEPTED FUNDING FOR INVESTMENT AND OPERATION
PURPOSES

The Company does not have any funding for investment and operation purposes
as of 31 December 2009.

During 2009 the Company applied for a grant in collaboration with agency
Czechlnvest from structural funds of European Union (from European Regional
Development Fund - program of real estate).The fund is going to be used for
capital construction connected with demolition of existing production facilities
(constructions) of the Company.

The net book value of the discarded buildings and the costs of decommission
will cover a part of the costs of the new production facilities. (the part of the
evaluation of the new construction). The evaluation of the new construction will
be reduced by the accepted fund.

As of the end of financial statement there is an information on the project
approval which is the subject of this fund on web site of agency CzechInvest.
Written confirmation of the project approval has not been sent to the company
up to the establishing accounts, however it is going to be posted in the follow-
ing days.

The company has not received the approved fund at the amount of CZK 70 464
thousand. The fund will be received after completion of the single stages of the
project implementation with the end date 31 October 2011. As of the date of
financial closure the company registers unfinished long-term tangible assets at
the amount of CZK 6 994 thousand (energo-centrum B and C) whose evaluation
will be reduced by the accepted fund at the moment when the assets will have
been used. These assets will be included into the use in 2010.

8. COSTS FOR STATUTORY AUDIT

The total costs for audit are recorded in the in the attachment of the Parent
Company’'s consolidated financial statement for accounting period from 1%
January 2009 to 31 December 2009.

9. IMPORTANT RISKS OR BENEFITS OF THE ACCOUNTING
ENTITY’S OPERATIONS WHICH HAVE NOT BEEN RECORDED
IN THE BALANCE SHEET AND WHOSE FULL DISCLOSURE
IS NECESSARY FOR CONSIDERATION OF THE ACCOUNTING
ENTITY’S SITUATION

The Company does not show any operations of this kind.

10. IMPORTANT EVENTS AND TRANSACTIONS WHICH WERE
CARRIED OUT BETWEEN ACCOUNTING ENTITY AND ITS
OWNERS, MEMBERS OF ADMINISTRATIVE, CONTROL
AND SUPERVISORY AUTHORITIES NECESSARY FOR
CONSIDERATION OF THE ACCOUNTING ENTITY’S SITUATION
AND WHICH WERE NOT CONCLUDED ON CURRENT MARKET
CONDITIONS

In accordance with the contract from 23 November 2005 the Company real-
ized the sale of products at the amount of CZK 105 950 thousand, the sale
of material at the amount of CZK 552 thousand and the sale of service at the
amount of CZK 203 thousand into the parent company DOPLA S.p.A. in 2009.
The above mentioned contract brought the Company in 2009 the payable at the
amount of CZK 1 200 thousand with closing date 30" Juny 2010.

11. EVENTS HAPPENED AFTER DATE OF THE NOTES TO
FINANCIAL STATEMENT
After the date of the notes no extraordinary events happened.

In Susice 1st June 2010
Ing. Stanislav Karas

Vice-Chairman of the Board of Directors
and Managing Director
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v plném rozsahu / full version

ROZVAHA / k 31.12.2009 / as at 31.12.2009
28 BALANCE SHEET v tis. K& / in thousands CZK
Oznaceni  AKTIVA Rédka Bézné Ucetni obdobf Minulé G¢. obd.
Denotation ASSETS Row Current accounting period Previous period
Brutto/Gross  Korekce/Adjustment Netto/Net Netto/Net
1 2 3 4
T oM 1 1343 542 552 457 791 085 702617
— B. E(‘)?]‘éh‘t’edr‘;]bwg@ses‘éts 3 1 085 583 539 390 496 193 456 087
E § BL. Do e mangine et asests 4 849 8 089 407 %
§ ; 3. Software 7 8 114 8089 25 98
P 7 o 2 . :
o Bl E(')%‘éh?edr?nbﬁgg}gyﬂg;“’ﬁ:ets 13 869 050 531 301 337 749 326 030
1. Pozemky 14 4126 0 4126 4126
p, SEvdy 15 223 909 63 493 160 416 148 459
Constructions
3, Egmsfggmé movité véci a soubory movitych véci 16 576 606 467 407 109 199 119 245
L T o e e e
1 Mot oty o - o we s
B E£ZZ,“?§%%§LT§QZF;§”£§9K 23 158 037 0 158 037 129959
et n mw o ww e
o it gt ooty a0y w o wm e
c. opezna akiva 31 301 636 13067 288 569 236 959
cll. ﬁi?}?gry 32 108 977 1766 107 211 104 076
1. patend 33 39 256 0 39 256 32 981
o o oras ooy w o w0 mme  mo
a bl - 35 43940 1220 42720 38 771
5. (O s 37 2777 210 2567 2326
ca.  Krakodobé pofledavky 48 143 153 11 301 131 852 124 317
1, Pohledavky z obahodnich vztahd 49 130 621 11 301 119320 111610
o gy “  um o wm e
1 s 5w o w
o oy 0 T
Civ.  Gratkodoby financnil majetek 58 49506 0 49506 8566
1. Penize 59 37 0 a7 48
2. ggnwkvagggbﬁfg 60 49 469 0 49 469 8518
D.L. Egiﬁj";smz"ée”'/ 63 6323 0 6323 9571
i s %z%s:sgsd"b" 64 6316 0 6316 1008
3 Prijmy pristich obdobf 65 7 0 7 8563

Deferred income



v plném rozsahu / full version
k 31.12.2009 / as at 31.12.2009
v tis. K& / in thousands CZK 29

Oznaceni  PASIVA Radka Bézné Ucetni obdobf Minulé ugetnf obdobf
Denotation  LIABILITIES AND EQUITY Row Current accounting period Previous period
5
A \E’gjltt’;'g:g't‘;' 68 403 412 206 177
Al ﬁi‘gi?g;eﬁaggg“ta‘ 69 276 610 224 383 —
1, éz‘gi?gr'e‘aaggg'n u 70 276 610 224 383 E g
Al RSN Tl 73 48 761 20683 o
o Capital funds n: g
N e 7o 1870 mess %
Al Rezervni fondy, nedélitelny fond a ostatni fondy ze zisk_u ; ; 78 9114 8 237 ;
Reserve funds, statutory reserve account for cooperatives and other retained earnings
e e
. o
AN il pepodi mion o 1927 2020
e o 2 o o
AV, \P/\Zgiﬁggshgfsgsggﬁr;fet;zného Ucetniho obdobi (+/-) 84 27 000 15 954
B. R 85 386 081 406 001
Bl Rezeny 86 11 267 4685
2, AR dctody  portnd sty s
N e
X E(')?%hfg‘fg;f;’gé‘;y o1 34 350 19 649
2 I%i\;zgrgs_tg\giﬁﬁg{e%?rg r?wsa\%gi;ed organizations o U7 Uy ©
10, Goeng sy sheoek
BII. ggﬂﬁﬁ?ﬁf@‘;ﬁg 102 113125 160 656
1. %;‘gg‘gai Obehodnich vztand 103 102 538 127 601
2 E’i\;zélrgs_tc?\giﬂﬁg{ezfgg{ r?wsacr)wgegl;ed organizations ez eEE 230
5. §2§?§||ky Rrzamesuaneiy 107 3138 2788
o B e 175 102
e [S)tli; f_rc?niﬁs?ﬁezf\;giﬁégiﬁg: Zid subsidies e &l e
o Kpiedbepptatly o
B Sggtﬁgggg\/ﬁ%Eflir;/gr?gigc;ccicomodations i 22 S 22 i
1, Ec')%‘gl‘t’gr‘n’f’i ;’fﬂg’;ﬁ; Gvery 115 52 666 48 303
s
Cl. %gﬁ}jsroz"ﬁe”" 118 1502 439
1 \lydaje pristich obdobf 119 1592 439

Accrued expenses



v plném rozsahu / full version

VYKAZ ZISKU A ZTRAT / k 31.12.2009 / as at 31.12.2009
30 PROFIT & LOSS ACCOUNT v tis. K& / in thousands CZK
Oznaceni  Text Radka Skute¢nost v Ucetnim obdobf
Denotation  Item Row Accounting period
bézném/current minulém/previous
;Z\t/)gnzuig rf(r)c(;irij égltc)iiéoods 1 23 584 28 529
— St 2 22387 27 425
E § * ggghnigrnéi?m 3 1197 1104
N
; § I. oy 4 559 413 588 884
(2 % 1. Revences rom ou procot and sanices 5 558 086 502 233
e SRR : 2 so
i - Aktivace
> é S Capitalisation 7 4171 2283
L v g
1. ggﬁgﬁr%ap%?ﬁteorfiérwa?e?ig?ragrig energy 9 348 015 397 068
2 Senioes 10 60 542 55 059
* KEﬂi&évZﬁ‘l”Ota 11 152 053 137 861
e (P):?s%r:{nr:jgiggnses 12 67 993 62 601
1. Wages and salyies 13 49 761 44,993
S 14 836 786
S Sy 15 16 604 15919
& ggg::}n;xn;:ig 16 792 903
B '[I');?eés Zﬁg ’?ggg ! 17 667 408
E e e 18 3039 29 108
I, -};Z\t/)gnzugsmf?srjﬁ gilggggslg %?Tgnrgr\_etxﬁt;uﬁiergagsgstlg and materials 19 46 478 11 663
e gésgnigg%?c?iﬁ gilggggs:g %?Tgng-et]jeertrﬁufixed assets 20 41332 3051
2 gg\?gnzugsrof?;jﬁ gj?:rt)%iillz of materials 21 5146 8612
| oo o doodcheto meptal e 2 o7
1 ZUstatkova cena prgdaného dIouhonbého majetku 23 41713 0
Net book value of diposed long-term fixed assets
2 Egdsggkwgfﬁgﬂf sold material 24 5904 8 488
G Zména stavu rezerv a opravnych poquek v prov. obl. a komplex. nakl. pr. ob. 5 396 150
Change in operating reserves and adjustments and complex deferred costs
1 S 26 695 576
it et o7 3320 5208
* Oeratng oot ar et e 30 4g 837 45847
) o e e BT 4 709 1136
X ﬁgﬁ:&iggﬁtﬁs 42 415 30
b m?grl:gtogspgr?gs 43 9 068 11706
A Orner e tovames 44 16233 18455
o G s 4 22 061 3 179
& Finan¢ni vysledek hospodareni 48 A 6 o5 064

Profit or loss from financial operations (transactions)




v plném rozsahu / full version
k 31.12.2009 / as at 31.12.2009
v tis. K& / in thousands CZK 31

Oznageni  Text Radka Skuteénost v Ucetnim obdobf
Denotation  Item Row Accounting period
bézném/current minulém/previous
Dar z prjm(l za béZnou Ginnost
Q: Income tax on ordinary activities el G 462
- splatna
1. i 50 9133 3020
p, -l 51 -2 456 1609

- tax deferred

*x Vysledek hospodareni za béZznou €innost
Operating profit or loss from ordinary activity o2 2000 15]95K

rk Vysledek hospodareni za ucetni obdobi (+/ -
Profit or loss of current accounting period (+/ -) Gl 27 000 15 954

e \lysledek hospodareni pred zdanénim (+/-)
Profit or loss before tax (+/-) 61 33677 20 583

VYKAZ ZISKU A ZTRAT
PROFIT & LOSS ACCOUNT

Osoba odp. za Gcetni uzavérku

Person responsible for preparation
of the financial statements

Odeslano dne | Podpis statutarniho organu nebo fyzické osoby, kterd je Ucetni jednotkou Osoba odpoveédna za Ucetnictvi

Date mailed Signature of the statutory representative Person responsible for accounting
Y J

1.6.2010 %(/mtz-’/
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