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O SPOLECNOSTI

ABOUT THE COMPANY

ZAKLADNI UDAJE O SPOLECNOSTI

Obchodni jméno: DOPLA PAP a.s.

Adresa: Pod Svatoborem 41, 342 59 SuSice
ICO: 45 35 70 56
DIC: CZ45 35 70 56

Spole¢nost vznikla zapsanim do obchodniho rejstfiku, v oddile B,
vlozka 194, Krajského soudu v Plzni dne 1. kvétna 1992. Hlavnim
predmétem podnikani spole¢nosti je vyroba a prodej oball
pro potravinarsky primysl z kelimkového kartonu, polystyrenu
a polypropylenu a koupé zbozi za ucelem jeho dalSiho prodeje
a prodej v rezimu zivnosti volné (Stanovy spole¢nosti Zakladni
ustanoveni. ¢l.1.3.).

Zakladni kapital spole¢nosti

Zakladni kapital spolecnosti k 31.12.2010 276 610 000 K&

Vlastni kapital spolecnosti k 31.12.2010 371 164 820 K&

Uvedeny zakladni kapital spole¢nosti je rozdéleno na 276 610 ks
akcii na majitele o jmenovité hodnoté 1000,- K&.

Audit spoleénosti

Za rok 2010 provedla audit spole¢nost Mazars Audit s.r.o.

Majetkova ucast ¢eskych a zahrani€nich osob
na podnikani spole¢nosti

BASIC DATA ABOUT THE COMPANY

Business name: DOPLA PAP a.s.

Address: Pod Svatoborem 41, 342 59 SusSice
ICO: 45 35 70 56
DIC: CZz45 35 70 56

The Company was entered into the Register of Companies in
volume B, insert 194, maintained by the Regional Commercial
Court in Plzer on 15 May 1992. The Company is primarily engaged
in production and purchase of packaging for food industry made
from cardboard, polystyrene and polypropylene and the purchase
of goods for resale and the sale in free state statutes (Company’s
Statutes, Basic Regulations, Article 1.3.).

Basic capital of the Company

Basic capital of the Company as of 31.12.2010 CZK 276 610 000

Shareholders’ capital of the Company as of 31.12.2010 CZK 371 164 820

The stated capital of the company has been divided into CZK
276 610 pcs. registered shares at nominal value CZK 1000.

Company’s Audit

The company Mazars Audit s.r.0. carried out the audit for 2010.

Property Participation of the Czech and foreign
owners in business

Pocet osob /Pﬁ)%gtoaégif % zastoupen( yfugé?sor . L\Igg&(}irocgoshares Percentage
Ceské osoby 2498 7103 2,57 Czech persons 2 498 7103 2,57
Zahrani¢ni osoby 169 269 507 97,43 Foreign persons 169 269 507 97,43
Celkem 2667 276 610 100,00 Total 2667 276 610 100,00

Majitelem vice nez 10% akcii DOPLA PAP a.s. je spole¢nost
DOPLA S.p.A. ltdlie, jejiz kapitalovy podil Cini 72,6 % spoleCnost
FINEST S.p.A. s vysi kapitélového podilu 24,7 %.

The company DOPLA S.p.A. Italy owns more than 10% shares
of DOPLA PAP a.s. whose share is 72,6 %, the company FINEST
S.p.A. whose share is 24,7 %



Akcionaiska prava

Osoba, kterd se podili na zakladnim kapitalu spolec¢nosti, je oprav-
néna vykonavat akciondrska prava akcionare jako spolecnika,
i kdyz spole¢nost dosud nevydala akcie nebo zatimni listy, a to ode
dne zapisu zékladniho kapitalu, na kterém se podili, do obchodniho
rejstiiku.

Akcionar je opravnén Ucastnit se valné hromady spole¢nosti, hla-
sovat na ni, ma pravo pozadovat a dostat na ni vysvétleni v sou-
ladu s § 180 obchodniho zakoniku a ¢l. 5.3., 5.4. a 5.5. Stanov
spole¢nosti.

Hlasovaci prava akcionare se Fidi jmenovitou hodnotou jeho akcif:
kazdych 1000,- K& jmenovité hodnoty akcie predstavuje jeden
hlas.

Akcionar nebo akcionafi spole¢nosti majici akcie, jejichZz souhrnna
jmenovita hodnota presahuje 3 % zakladniho kapitalu spolecnosti,
maji prava uvedena v § 181, jakoz i § 182 obchodniho zékoniku.

Kazdy akcionar je opravnén pozadat predstavenstvo spolecnosti
o vydani kopie zapisu z valné hromady spole¢nosti nebo jeho ¢asti,
jez porizuje na naklady akcionare, ktery o jeji vydani pozada.

Pravo na dividendu:

Akcionaf ma pravo na podil na zisku spolecnosti (dividendu),
ktery valna hromada podle dosazeného hospodarského vysledku
schvalila k rozdéleni. Pravo na dividendu na zékladé akcii vydanych
v souvislosti se zvySenim zakladniho kapitélu spoleCnosti vznika
v roce, v némz doslo ke zvySeni zakladniho kapitalu.

Pravo na vyplatu dividendy je samostatné prevoditeiné podle
§ 156a obchodniho zakoniku ode dne, kdy valna hromada rozhodla
o vyplaté dividendy.

Céastky dividend, které nebylo mozno vyplatit, &i zaslat jejich adre-
satovi, budou uloZzeny na zvlaStnim bankovnim Uctu spolec¢nosti,
pricemz opravnéné osoby mohou po dobu 4 let ode dne jejich
splatnosti pozadat spole¢nost o jejich vyplaceni v sidle spole¢nosti.
V takovém pfipadé je spole¢nost dividendu povinna vyplatit do 30
dn@ od obdrzeni prislusné Zzadosti. Po uplynuti této IhGty budou
nevyplacené Castky dividend prevedeny na Ucet nerozdéleného
zisku spole¢nosti.

Mimo pravo na vyplatu dividendy jsou samostatné prevoditelnymi

pravy:

e Prednostni pravo na upisovani akcii, pfipadné na vydani vymeéni-
telnych ¢i prioritnich dluhopist spole¢nosti

® Pravo na vyplaceni podilu na likvidaénim z@statku

e Prednostni pravo z prioritnich dluhopist, pokud byl vydan opcni
list pro uplatnéni prednostniho prava dle § 217a obchodniho
zakoniku.

Majetkova ucast DOPLA PAP a.s. v jinych spoleénostech

DOPLA PAP a.s. vlastni kapitalovy podil ve vysi 99,9 % spoleCnosti
PAP-POL Sp.z o. 0. Olkusz-Jaroszowiec, Polska republika.
Spole¢nost DOPLA PAP a.s. vlastni majetkovy podil ve vySi 40 %
spole¢nosti ISAP S.p.A. Itélie.

Shareholders’ rights

The person who shares the basic capital of the company is entitled
to exercise authority of the shareholder as a partner, even though
the company has not issued shares or interim certificates yet. The
person has been entitled to exercise authority since the company
was recorded into the Register of Companies.

The shareholder is entitled to take part in the General Meeting,
to vote, to be informed and to get fair explanation in accordance
with the § 180 Commercial Code article 5.3., 5.4. and 5.5. of the
company's articles of association.

The shareholder’s voting right depends on the amount of his share.
Each CZK one thousand means one vote.

The shareholders who have the shares at the amount of more than
3% of the company’s basic capital have rights according to the
§ 181 and § 182 of the Business Code.

Every shareholder is entitled to ask the Board of Directors for
a copy of the General Meeting agenda or its part. The copy is made
at the applicant’s expense.

The right for dividends :

The shareholders are entitled to get the earnings per share, divi-
dends according to the decision of the General Meeting. The right
to get the dividends in accordance with equity financing takes
effect in the year of equity financing.

The right of dividend payout is transferable according to § 156a
Business Code from the date of the decision of the General
Meeting to pay off dividends.

The amounts of dividends which were not possible to pay or to
deliver to the addressee will be put to a special bank account of the
company. The entitled persons will be able to ask for their payoff
within 4 years from the date of maturity in the registered office. In
that case the company is obliged to pay off the dividends within
30 days after the receipt of the application. After expiry of the
period the unpaid amounts of dividends will be transferred to the
company’s account of the undistributed profit.

Except the right for pay off dividends there are these transferable

rights :

* The pre-emption for stock subscription, respectively the right for
the issue of exchangeable or prior bonds of the company.

e The right for pay off the share on the liquidating balance

e The pre-emption for prior bonds in the case the equity warrant
for the implementation of the pre-emption has been issued
according to § 217a of the Business Code.

Property participation of DOPLA PAP a.s. in other companies

DOPLA PAP a.s. owns a 99,9% share of PAP-POL Sp.z o.o0.
Olkusz-Jaroszowiec, Poland.

DOPLA PAP a.s. owns a 40% share of the company ISAP
Packaging S.p.A. Italy.
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ABOUT THE COMPANY

ORGANY SPOLECNOSTI / COMPANY’S AUTHORITIES

Predstavenstvo / Board of Directors

Renato Levada
Predseda predstavenstva /
Chairman of the Board of Directors of the Company

Ing. Stanislav Karas *10.8. 1946, Susice
Mistopredseda predstavenstva /
Vice Chairman of the Board of Directors

Dr. Carlo Levada *19.6.1971, Treviso (Italie/Italy)

Clen predstavenstva / Member of the Board of Directors

Dozor¢i rada / Supervisory Board

Josef Marsat *16.10. 1936, Susice

Predseda dozor¢i rady / Chairman of Supervisory Board

Stanislava Saskova *18.11.1953, Susice

Clen dozordi rady / Member of Supervisory Board

Mgr. Eva Dankova - Pivato *15.1.1971, Treviso (Italie/Italy)

Clen dozoréi rady / Member of Supervisory Board

EKONOMICKE UDAJE / ECONOMIC DATA

*26.11.1934, Treviso (Italie/Italy)

Vysledky za posledni 3 obdobi / Results in the 3 last periods

Vedouci pracovnici spole¢nosti / Manager of the Company

Ing. Stanislav Karas *10.8.1946, VSE Praha
Generalni feditel, praxe 43 let /
Managing Director, 43 years experience

Ing. Jifi Kotal *26.7.1967, VSCHT Praha
Vyrobni feditel, praxe 17 let /
Manager of Production, 17 years experience

Ing. Vladislava Kfizova  *24.3.1962, VSE Plzefi
Finanéni feditelka, praxe 24 let /
Manager of Finance, 24 years experience

Ing. Petr Zavrel *1.3.1956, VSCHT Praha
Reditel prodeje, praxe 28 let /
Sales Manager for packaging, 28 years experience

Prohlasujeme, Ze zadny z ¢lend predstavenstva, dozoréi rady
a managementu spolecnosti nebyl odsouzen pro trestny ¢in majet-
kové povahy.

We declare that none of the members of the Board of Directors,
Supervisory Board or Management has been sentenced for an
offence against property.

\égjﬁ’:yfozraygj 2008 2009 2010 2011 (plén/plan)
Ef;;dsye(sr%zié)mun 631,9 619,8 653,3 601,8
sy g:'('CéCK) T 647,9 646,8 642,3 616,4
e I S
mEmnmE e w w
ek LI IR sz
Pocet pracovnik(i 182 190 188 185

Number of Employees

Prijaté tvéry v roce 2010 / Received Credits in 2010

Pfijato od Ugel Vyse Splatnost Cerpédno k 31.12.2010  Udaje splacent ve Ihité
Taken from  Purpose Amount Due Date Bal. as at Dec. 31, 2010 Paying off
oo e oz oo ssmke Qe
eesor Koo pycca wan wemk  fSEme
¢SOBas. nggmg 72mil. K&/CZK 26102010 62 mil. K& é‘?}‘é"g%‘;‘ﬁnﬁﬁf‘ka
CsOBas. fomokorent 5 mi ke/OZK  26.10.2010 3,3 mil. K& éende”g;faég‘;fnseﬁ'ftka
V0Bas. ~ Konokorent - gg i ke/ozK 8182010 37,7 mil. K& éi%”g%%g;fﬂiﬁ?tka
VUB as. Eggmg 10 mil. K&/CZK  31.8.2010 10 mil. K& éi%”g%a;‘;‘;fnseﬁ?‘ka
V0Bas.  jesten’ 550ts. €  30.6.2015 4.4 mil. K& 8{]’;1{:&?; splatey
KBas. Eggmg 15 mil. K&/CZK  31.10.2010 15 mil. K& éi‘é”g%%g;fﬂiﬂ?‘ka
KB a.s. vesteni . 21.3miLKYCZK  19.12.2014 12,9 mil. K& Mesieni splétly
phCredt gﬁ’g’;ﬁi’:{g 8 mil K&/CZK  26.2.2010 8 mil. K& éi‘é”g%g‘;f@ﬁ?‘ka
ol (ool gocca mean  mmke g



Hlavni uskute¢néné investice od roku 2009 / The main investments since 2009
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ABOUT THE COMPANY

2010

Nézev investice Porizovaci cena (v tis. K&) Umisténi Zplisob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Nastroje 6937 Tuzemsko Bankovni Gvér
Tools Inland Bank credit
Regranulaéni linka 885 Tuzemsko Bankovni Gver
Re-granulator Inland Bank credit
Stitkovaci zafizeni 610 Tuzemsko Bankovni Gvér
Tag machine Inland Bank credit
Balicka STS 2585 Tuzemsko Bankovni Gvér
Package machine STS Inland Bank credit
Smrstovaci tunel 298 Tuzemsko Bankovni Gvér
Contracting tunnel Inland Bank credit
Davkovaci zafizeni 182 Tuzemsko Bankovni Gvér
Dosing equipment Inland Bank credit
Ostatn - zafizeni 1590 Tuzemsko Bankovni Gvér
Other- equipment Inland Bank credit
Demolice 995 Tuzemsko Bankovni Gvér
Demolishing Inland Bank credit
Stavebni 2756 Tuzemsko Bankovni Gvér
Building Inland Bank credit
Prelozky siti 1043 Tuzemsko Bankovni Gver
Relaying of network Inland Bank credit
Dostavba energocentra 3907 Tuzemsko Bankovni Gver
Energocentrum - completion Inland Bank credit
Projektové prace 192 Tuzemsko Bankovni Gver
Design work Inland Bank credit
Nové rozvody 1340 Tuzemsko Bankovni Gver
New distribution system Inland Bank credit
Software 6132 Tuzemsko Bankovni Gvér
Software Inland Bank credit
Celkem

Total A e

2009

Nazev investice Porizovaci cena (v tis. K¢&) Umisténi ZpUsob financovani
Name of the investment Cost value (thousand CZK) Location Financial method
Kompresor 74 Tuzemsko Bankovni Uvér
Compressor Inland Bank credit
Nastrojové vybaveni 65 Tuzemsko Bankovni Gvér
Instrumentation Inland Bank credit
Dopravnik 60 Tuzemsko Bankovni Uvér
Transporter Inland Bank credit
Pneudoprava 5509 Tuzemsko Bankovni Gvér
Pneumatic transport Inland Bank credit
Regalovy systém 4 425 Tuzemsko Bankovni Gvér
Rack system Inland Bank credit
TR 150 471 Tuzemsko Bankovni Gvér
TR 150 Inland Bank credit
LADY PACK 100 Tuzemsko Bankovni tvér
LADY PACK Inland Bank credit
Dopravnikové systémy 305 Tuzemsko Bankovni Gvér
Transport systems Inland Bank credit
Vysokozdvizny vozik 274 Tuzemsko Bankovni tvér
Forklift Inland Bank credit
Tvarovaci stroj - Weyhmuller 12 493 Tuzemsko Bankovni Gvér
Forming machine - Weyhmuller Inland Bank credit
lllig 5, naklady které nebyly predmétem leasingu 3004 Tuzemsko Bankovni Uvér
lllig &, costs which were not the subject of leasing Inland Bank credit
Energetické rozvody 2101 Tuzemsko Bankovni Gver
Energy distribution Inland Bank credit
Budova Energocentrum A 9024 Tuzemsko Bankovni Uvér
Building Energocentrum A Inland Bank credit
Modernizace a technické zhodnocenf budoyv, strojd 199 Tuzemsko Bankovni Gvér
Modernisation and technical evaluation of buildings and machinery Inland Bank credit
Hala 5 34 691 Tuzemsko Bankovni Gvér
Hall 5 Inland Bank credit
Projektova dokumentace 3946 Tuzemsko Bankovni Gvér
Project documentation Inland Bank credit
Budova Energocentrum B,C 6994 Tuzemsko Bankovni tvér
Building Energocentrum B,C Inland Bank credit
Demolice, presuny stroji 1784 Tuzemsko Bankovni Gvér
Demolition, movements of machines Inland Bank credit
Software 382 Tuzemsko Bankovni Gvér
Software Inland Bank credit
Druhé odbérné misto 400 Tuzemsko Bankovni Gvér
Second supply point Inland Bank credit
Celkem 88 321

Total
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ABOUT THE COMPANY

Rozdéleni ¢innosti podle druht, zpisob organizovani
prodeje a podil jednotlivych trhii na obratu

Spole¢nost DOPLA PAP a.s. je hlavné vyrobce oballl pro mlékérensky
a potravinarsky priimysl. V poslednich letech se vyrazné rozviji i vyroba
a prodej napojovych poharkd. V roce 2003 byla nakoupena vyrobni
linka na zboZi jednorazového pouZiti a tim doslo k ¢astecnému pokle-
su nakupu tohoto zboZi od materské firmy. Béhem roku 2006 doslo
k presunu strojniho zafizeni na vyrobu plochého zbozi z materské
spole¢nosti DOPLA S.p.A.

V' roce 2008 prechazi k pfesunu strojniho zafizeni na vyrobu napojo-
vych poharkd.

Ke konci roku 2009 se nakupuije tvarovaci stroj na vyrobku kelimku na
bazi papir/polystyren-polyproylen.

Na obratu spole¢nosti se tuzemsky trh podili 28% a export 72 %.
Hlavni exportnim teritoriem v roce 2010 je ltdlie (31 % celkového
exportu), Némecko (15 % celkového exportu), Polsko (25 % celkového
exportu), Anglie (12 % celkového exportu).

Primé i nepfimé prodejni aktivity jsou realizovany prostfednictvim pro-
dejniho oddéleni DOPLA PAP a.s. a dcefinnou spole¢nosti PAP-POL
Sp.z o.0.

Skutecénosti, které nastaly po rozvahovém dni

Po datu ucetni zavérky nenastaly Zadné mimoradné udalosti.

Vyzkum a vyvoj

Spole€nost v oblasti vyzkumu a vyvoje nevyviji zadné aktivity.

Aktivity v oblasti ochrany Zivotniho prostredi

a pracovnépravnich vztazich

Spole¢nost zajidtuje externi firmou likvidaci veskerych vznikaji-
cich odpad® v souladu s platnou legislativou v oblasti ochrany
Zivotniho prostfedi. Ve spoleCnosti existuje odborova organizace.
Socialné-ekonomické a pracovné-pravni vztahy mezi zameéstnavate-
lem a zaméstnancem jsou vymezeny v Kolektivni smlouvé.

Organizaéni slozka v zahranici

Spole¢nost nema Zadnou organizaéni sloZzku v zahrani&i.

Dividing of activities according to types, the way of the
sales and the share of each market in the total turnover.

The company DOPLA PAP a.s. is mainly the producer of packaging
for dairy and food industry. During recent years the company has been
developing the production and the sales of drinking cups. In 2003
a production line for disposable goods was purchased. That caused the
decrease of purchase from the parent company. During 2006 machin-
ery for production of flat goods was transferred from parent company
DOPLA S.p.A.

In 2008 the company transfers the machinery for production of drinking
cups.

At the end of 2009 a forming machine for production of pots made of
paper, polystyrene and poly-propylene was bought.

The turnover of the company presents 28 % for domestic market and
72% for export.

ltaly was the main export territory in 2010 (31 % of the total export),
Germany (15 % of the total export), Poland (25 % of the total export).
England (12 % of the total export).

Direct and indirect sales activities are carried out by the sales department
DOPLA PAP a.s. and by the subsidiary PAP-POL Sp.z o.o0.

Subsequent events

No significant events occurred after the balance sheet day.

Research and development

In the field of research and development the Company does not
show any activities.

Activities in the sphere of environment
and labour-management relations

The Company assures the waste disposal in accordance with
environmental legislation by an external firm. The Company has
its local trade-union. Social-economic and labour-management
relations are defined in a Collective Agreement.

Organizational units located abroad

The Company has no foreign organizational department.



ZPRAVA PREDSTAVENSTVA

O PODNIKATELSKE CINNOSTI SPOLECNOSTI
ZA ROK 2010, O STAVU JEJIHO MAJETKU

A PROGRAMU ROZVOJE

Vysledky dosazené v hospodareni spolecnosti za rok 2010 byly
vyrazné ovlivnény celkovym vyvojem evropské ekonomiky jako
dUsledek vSeobecné finanéni a hospodarské krize, ktera v plném
rozsahu dopadla na sektor zpracovatelského préimyslu v roce 2010
a je predpoklad jejiho odeznéni v prvni poloviné roku 2011. Dopady
ekonomického Utlumu se netykaly jen Ceské republiky, ale citelng
se projevili i v zemich, kam sméfuje vyznamny objem produkce
spole¢nosti DOPLA PAP a.s.

Predstavenstvo v této souvislosti musi bohuzel konstatovat, ze
spole¢nost DOPLA PAP a.s. musela v pr@béhu uplynulého roku
provést revize stanovenych cilll v prodeji a nasledné i ekonomice.
Predevsim v dUsledku krizového vyvoje evropské a celosvétové
ekonomiky bylo nutné se vyporadat s postupnym snizenim pro-
dejnich cen na zakladé vyvoje vSeobecné poptavky po vyrobcich
nasi spolec¢nosti a na druhé strané vyrazné se zvysujicimi cenami
zékladnich surovin pro vyrobu. Proti roku 2009, kdy jsme v cenach
surovin zaznamenali pokles, se v roce 2010 ceny zaCaly zvySovat
jako dusledek snizeni vyrobnich kapacit téchto zakladnich materi-
ald. Kalkulace prodejnich cen vSak vychéazely z nizkych cen vstupl
roku 2009 a nedafilo se do nich v plné mife promitnout tento opé-
tovny narlst. Jednoznacné se tak projevil efekt rozevirajicich se
ntizek mezi vyrobnimi naklady a trzbami. V porovnani s rokem 2009
byl vyvoj kurzu K¢ vici EUR méné dynamicky, postupné posilovani
koruny pfi vyvozu ve vysi 70 % trzeb také nepriznivé plsobilo do
ekonomiky.

Vyvoj kurzu koruny a vliv na ekonomiku spoleénosti

V pribéhu uplynulého roku 2010 byla situace z pohledu kurzu
K¢ vici EUR pomérné stabilizovana. DoSlo sice k posileni koruny
o zhruba 5% s negativnim dopadem na export, rozdil za cely rok
v8ak dosahl vyse cca 2 mil. K&. Na druhé strané tato situace umoz-
nila v uplynulém roce nakup surovin na cenoveé bazi USD/EUR bez
mimoradnych vlivd do nakladd.

Udrzela se stabilita spole¢nosti ve finanénim toku a i pro rok 2010
byla dodrzena finan¢ni rovnovaha, nebot firma ma vyrovnanou
bilanci prijmd a vydajd v eurech. Ziskané finanéni prostredky (EUR)
byly a jsou pouzity bez konverze pfi nakupu materiall a surovin
i u Ceskych dodavatell, jako je SYNTHOS Kralupy a.s. a Unipetrol
RPA, s.r.o.

Rast cen hlavnich surovin, polystyrenu a polypropylenu ovlivnil
i financni situaci. Doslova raketovy start cen kliCovych surovin
a materialu v prvnim pololeti roku 2010 mél za dUsledek, Ze spolec-
nost byla nucena vyuzit veSkeré volné finanéni zdroje, aby udrZela
finanéni stabilitu. Pro ndzornost narCst v kone¢nych préimérnych
cenach v roce 2010 proti predchazejicimu obdobi byl 39 %.
Prodejni ceny nasich vyrobkd vsak zlstavaly na stejné Urovni. Byl
to projev silné konkurence na trhu.

Vliv vnéjSich ekonomickych podminek na ekonomiku
spolecénosti

Zatimco v roce 2009 kulminovala hospodarska krize v fadé odvétvi
a spole¢nosti zajistujici vyrobu a prodej zakladnich surovin a ener-
gii, tak rok 2010 je zacatek ekonomickych dopadd u spole¢nosti
stfedniho a mensiho charakteru. Ceny vlastnich vyrobk{ jsou ome-
zené a brzdéné konkurenénim pretlakem a rok 2010 se tak stava
po dlouhém obdobi rokem, kdy spole¢nost vykazuje ztratu.

Vedeni spole¢nosti v poloving roku 2010 operativné prfehodnotilo

REPORT OF THE BOARD OF DIRECTORS

ON BUSINESS ACTIVITIES OF THE COMPANY IN
THE YEAR 2010, ON POSITION OF ITS ASSETS
AND ON ITS DEVELOPMENT PROGRAMME

The achieved business results of DOPLA PAP a.s. in 2010 were
markedly influenced by the general development of the European
economy as a consequence of the financial and economic crisis. The
impact of this crisis strikes in full scale the sector of the processing
industry in 2010 and there is an expectation of the crisis retreating in
the first half of 2011. The economic decay slowing was not related
only to the Czech Republic, but it perceivably expressed itself also
in countries where the important volume of the DOPLA PAP a.s.
company production is targeted.

In this context, the Board of directors regrets to state that the DOPLA
PAP a.s. company was forced to revise the stipulated targets in sales
as well as in the Company’s economic indicators during the last year.
First of all, as a consequence of the crisis development of the European
economy, it was necessary to cope with the gradually sales prices
decreasing as a consequence of the disadvantageous development
of the general demand for our Company’s products and, on the other
hand, with distinctively growing raw material prices. In comparison
with the year 2009, when we had recorded a decrease in the raw
material prices in the first half of the year, in the end of the year, in
the contrary, prices of these inputs started to grow and this trend
continued also in the year 2010. It was a consequence of decrease in
European production capacities of these basic raw materials.

In comparison with the year 2009, the CZK/EUR exchange rate
was less volatile and as a matter of fact, this rate was continually
strengthening. Taking in account that 70% of Company’s total
production sales heads for export, this development negatively
influenced the whole economy of the Company.

Development of the CZK exchange rate and its influence on
the Company’s economy

From the point of view of the CZK/EUR exchange rate, the situation
was rather stabilized in the passed year 2010. There appeared
changes unfavourable for the yields and the Company was loosing
in exports. The difference in the whole year was about CZK 2 million.
In comparison with the year 2009, the position in this direction has
worsened, but in comparison with previous years there appeared
certain stabilization of the exchange rate fluctuation and the
influence on the Company’s economy was not as expressive as
in the previous year. On the other hand, this situation in the last
year enabled raw material purchases on the price basis USD/EUR
without extraordinary influence on costs. The financial situation kept
up, because the Company’s balance of earnings and expenses in
EUR terms is equable. The gained financial means (EUR) are used
without necessary conversion namely for raw materials purchases
even with Czech suppliers as for instance SYNTHOS Kralupy a.s.
and Unipetrol RPA, s.r.o. and others.

An important unplanned influence on the Company’s economy had
the price development of main raw materials, i.e. polystyrene and
polypropylene. A literally rocket start of the price increase in these
for production key raw materials in the first half of the year 2010
caused the necessity of using of all free financial funds to catch up
this development and to sustain the financial balance. The differ-
ence of the final average purchase prices in the year 2010 against
the previous year 2009 was 39 %. Selling prices of our products
however remained on the same level. This is a consequence of the
hard competition on the market. Since the second quarter of the
year 2010 the economic situation started to complicate itself.
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situace a rozhodlo pIné vyuzivat jak zdroje viastni, ziskané navyse-
nim kapitdlu v roce 2009, tak i zdroje z poskytnutych kratkodobych
avérd. Uvérové smlouvy pro rok 2010 byly v zavéru roku 2009
smluvné obnoveny s pfijatelnym dopadem do ceny penéz, v roce
2010 pak i mirné navyseny.

PInéni programu stanoveného pro rok 2010

Pro rok 2010 valna hromada stanovila cile a Ukoly, které méli vytvo-
fit prfedpoklad dal$iho rozvoje vyroby a podpofit realizaci klicové
investice - rekonstrukce zavodu a umoznit v dalSich letech nadale
zvySovat vyrobu a podporit réistu ekonomiky.

Priority byly definovany v oblasti zvySovani produktivity prace, sni-
zovani vyrobnich nakladd a zajisténi dlouhodobé finanéni stability
spole¢nosti. Rovnéz v o oblasti obchodu je nutné dale rozsifovat
podporu smluvnim prodejnim partnerdm a aktivnéji oslovovat dalsi
potencialni zakazniky s cilem zvySeni objemu prodeje. Jejich plnéni
a splnéni v8ak vazné narusilo ekonomické klima, které se dotklo
i spole¢nosti a nepodarilo se stanovené cile splnit v piném rozsahu:

e Byl spInén Ukol zvySeni prodeje a narlst o 4,5% je vyrazny
uspéch. Predevsim zvySeni prodeje v technickych jednotkach je
pri¢inou tohoto rdstu

* Rovnéz se zvysil ukazatel Casového vyuziti strojd instalovanych
v predchazejicich letech v zavodé. V roce 2009 tento ukazatel
0,73% a v roce 2010 0,75 % kalendarniho fondu.

e Byl splnén ukol zvysit prodej vyrobkl do miékarenského pramys-
lu zavedenim nového vyrobku — kombinace plast — papir. Tento
sortiment je velmi Uspésny a pro dalsi obdobi vedeni spole¢nosti
musi uvazovat o zvySeni produkce

¢ Byl dokoncen velmi vyznamny ukol - organiza¢né zajistit vystavbu

nové haly. Byly splnény vesSkeré pfedpoklady pro zahajeni vystav-

by a to jak po strance projekeni, tak i finanéni a organizaéni. Jsou

k dispozici dokumenty o zafazeni stavby do projektu EU.

V roce 2010 byly odstranény problémy souvisejici s najezdem

nove instalovanych stroji v predeslém roce a produktivita prace

se zvySila 0 3,7 % v porovnani s rokem 2009

e \/ nékladové oblasti v§ak zasahl vliv narlistu cen zakladnich surovin

polystyrénu a polypropylénu. Meziroéni zvySeni az o0 39 % se nutné

projevilo ve vysledku hospodareni spolecnosti.

V roce 2010 byl spinén cil — pripravit vétsi podnikatelské aktivity

na polském teritoriu a vypracovat program realizace takového pro-

jektu. Podklady jsou v takovém stadiu, Ze se jiz pfipravuje zahajeni
realizace tohoto projektu.

Podnikatelské aktivity v roce 2010

Prodej

Prodej vlastnich vyrobk( v technickych jednotkéch v roce 2010
proti roku 2009 vzrostl 0 14% a trzeb o 4 %. Na tomto rlstu se
nejvyraznéji podilel segment napojovych poharkd. V prabéhu 1.
pololeti se podaril zastavit trend poklesu cen vyrobkd a od 2. polo-
letf jiz dochazi k postupnému narCstu cen, ktery vSak zatim v plné
mite nekopiruje silny narfist cen zakladnich surovin.

V oblasti potravinarskych oball se podarilo Uspésné uvést na trh
novy perspektivni obal Duosmart, ktery je kombinaci papirového
kelimku s plastovym inletem a ktery prinasi zékaznikdim vyrazné
lepSi uzitné vlastnosti ve srovnani s klasickymi plastovymi nebo
papirovymi kelimky. Kapacitni vytizenost nového stroje Sla rychle
nahoru, coz vedlo k investici do dalsiho stroje s terminem dodani
v kvétnu 2011.

Dulezitym faktorem pro dalsi rozvoj firmy je ten fakt, Ze se v rdmci
vybérovych fizeni v zavéru roku podafilo udrzet vSechny stavajici
zdkazniky a u nadndrodnich spole¢nosti rozsitit portfolio vyrobkd
co do sortimentu i objem dodavek.

Influence of external economic conditions on the Company's
economy

Whereas the economic crisis in the year 2009 culminated in
a number of industries and companies providing production and
sale of raw materials and energy, the beginning of the economic
problems in 2010 demonstrated itself in medium and smaller
enterprises. Prices of own products are limited and inhibited by
the excess pressure of the competition. This causes the situation
that the year 2010, after a long period turns into the year when the
Company records a loss.

In the half of the year 2010, the Board of directors reassessed
the situation and made an operative decision to fully exploit the
resources acquired by increase of capital and, at the same time, the
short-term funds granted by banks. These funds were contractually
restored in the fall of 2009 for the next period with a minimum
impact on the price of money. The Company thus entered the
year 2010 with a standard provision of financial conditions for its
production and trading activities.

Program fulfilment for the year 2010

Company’s general meeting set targets and tasks for 2010
that should create presumption for the further production
development and so to support the execution of the key
investment — a reconstruction of the factory and in this way to
facilitate further production increase and to support the economy
growth in further years.

Priorities have been defined in the field of the labour productivity
increase, reduction of operational costs and ensuring of a long-
term financial stability of the Company. In the sphere of trading, it is
necessary to further extend the support for our contract business
partners and still more actively address other potential clients in
the effort to extend the sales volume. Fulfiment of the stipulated
tasks was heavily affected by the economic climate. Nevertheless,
the DOPLA PAP a.s. managed to meet the stipulated tasks.

e The task of the year-to-year sales increase has been fulfilled and
the achieved growth of 4,56% is an expressive success. This
growth was however caused by a higher sales volume in material
units.

e Time exploitation of machines installed in previous years has also
increased. This indicator, as a portion of the calendar fund was
0,73% in 2009 and 0,75 % in 2010.

e The task of the sales increase in products for the dairy industry
has been fulfilled by implementation of a new product - a com-
bination plastic — paper. This product range has been very suc-
cessful and the Company management will consider the increase
in capacity of this production in near future.

e A very important task has been completed — to accomplish the
design and organizational setup for construction of the new pro-
duction hall. All the conditions for the opening of building works
have been fulfilled and there are at disposal all the necessary
decisions and documents for construction within the framework
of the program supported by the EU funds.

e In the year 2010, the technical and technological problems con-
nected with putting into service of machines installed in the last
year have been removed; the labor productivity increased by
3,7 % as compared with the year 2009.

® In the costs sphere, the influence of the price growth of the
basic raw materials polystyrene and polyethylene impacted the
situation. The year-to-year price increase by 39 % necessarily
expressed itself in the business results of the Company.

e A very important task has been completed in the year 2010 - to
prepare stronger business activities in the Polish territory and to
work out a program for realization of such a project.



Nakup surovin

Rok 2010 byl z hlediska mnoZstvi surovin na trhu neklidny. Zajisténi
zakladnich vstupl pro vyrobu, byla a je vénovana mimoradna
pozornost. Polypropylen i polystyren byly po cely rok na trhu velmi
Zadanou komoditou. Dodavky se vSak podafilo zajistit v potfebném
objemu.

Minuly rok zaznamenal trvaly narCist cen vSech zakladnich primych
surovin a materiéld. Cenova hladina materiéld, polypropylénu i poly-
styrenu, byla v prlibéhu celého roku pravidelné zvySovéana. Trvalé
zvySovani cen bylo zplisobeno zvysujici se poptavkou po plastech
vlivem obnovovani evropské ekonomiky po celosvétoveé krizi a také
vysledkem omezeni vyrobnich kapacit kde néktefi producenti plas-
t& dokonce Uplné zastavili vyrobu. Na trhu se znovu zvysila poptav-
ka po surovindch. Celoro¢né v prliméru byly ceny polypropylénu
i polystyrenu na uUrovni obdobi pred krizi tedy roku 2008.

V dlsledku trvalého zvySovani cen surovin se na trhu zuZuje moz-
nost pfi vybéru dodavatell polystyrénu i polypropylénu. Pri nakupu
surovin jsme vyuzili a zacali vice nakupovat materialy i od dalSich
evropskych dodavatelll na bdzi smiuvnich spotovych mési¢nich
cen. Tyto ceny se vyvijely v zavislosti na kotovanych cenach plastd
na evropském trhu, v kombinaci s vyvojem kursu koruny vici euru
s cilem dosazeni optimalnich néakupnich cen a udrzeni konkurence
schopnosti na trhu nasich vyrobkd.

Ekonomika

Vyvoj v roce 2010 byl pravym opakem pozitivni ekonomickeé situace
a dosazenych vysledk( roku 2009. V obou letech na hospodareni
spole¢nosti plsobily predevsim dopady sveétové ekonomické krize
v oblasti cenovych relaci jak vstupnich surovin, tak i cen vystupni
produkce.

Zatimco v roce 2009 ceny vstupnich surovin, polystyrenu a polypro-
pylenu, v reakci na vSeobecny pokles vykonnosti ekonomik zejmé-
na ve vyspelych statech svéta poklesly proti roku 2008 o cca 20 %,
prodejni ceny produkce roku 2009 se v prdmeéru snizily jen 0 9%.
V roce 2010 dochézi k néarlistu cen vstupnich surovin v oblasti
plastl proti prfedchozimu roku 2009 priimérné o 39 %, prodejni
ceny vSak diky dopadim krize a vysoce konkurenénimu prostredi
byly témér stagnuijici.

Cenovy vyvoj surovin a vlastni produkce s efektem rozevirajicich
se nlzek v roce 2010 tak zplsobil, Ze narlst vykonové spotreby
0 23 % v porovnani s rokem 2009 hluboce zastinil zvySeni trzeb za
prodej vlastnich vyrobkd a sluzeb o 4,8 %.

V oblasti mzdové politiky byl nastolen pristup odpovidajici dosaho-
vanému vysledku a pozastaven tak dlouhodoby trend meziro¢niho
rlstu prdmeérnych mezd, jehoz konecny efekt predstavoval Usporu
osobnich nékladd proti roku 2009 o 2,2 mil. K¢, tj. 0 3,3%.

| pres dalsi Usporna opatreni spole¢nost, diky vysokym cenam
vstupnich surovin, ukoncila hospodarsky rok 2010 se ztratou 10,9
mil. K&, coz je proti roku 2009, kdy zisk ¢inil 27 mil. K&, rozdil
0 37,9 mil. K&.

Aktiva a pasiva spolecnosti zaznamenavaji proti roku 2009
stagnaci az mirny pokles. VySi aktiv spole€nosti ovlivnily prede-
v&im dvé skutecnosti: narlist zasob o 9,3% a pokles finanéniho
majetku 0 36,5%. V oblasti pasiv pak pokles vlastniho kapitalu
z titulu vyplaty dividend za rok 2009 a dosazené ztraty za rok
2010 vykompenzoval nardst cizich zdrojd v podobé kratkodobych
uvérd. Hodnota zadluzenosti se proti predchozimu roku zhorsila
0 3% a cinila tak 52 %.

Aktiva a pasiva spolecnosti také ovliviuji vysledky hospodareni
dcefinych spole¢nosti PAP POL Sp.z 0.0. a ISAP Packaging S.p.A,

v podobé precenéni financni investice, které vSak nebylo v roce
2010 vyznamné.

Business activities in the year 2010

Sales

The sale of own products in material units in 2010 in comparison
with 2009 grew by 14 %, in sales only by 4%. The segment of
beverage cups was the most important part of this growth. The trend
of decrease in product prices was brought to a close during the first
half year; since the second half year, a gradually price growth can be
observed, but it does not fully follow the price growth of the basic
raw materials.

In the segment of food packages, we have successfully launched
on the market a new perspective product Duosmart - a cup with
paper sleeve and with a plastic inlet, which brings expressively
more advantageous qualities to the client in comparison with classic
plastic or paper cups. The extent of utilization of the new machine
grew very fast; that led to an investment in a next machine, which
shall be delivered in May 2011.

An important factor for the further Company’s development is the
fact, that during the selection procedures at the end of the year 2010
we have managed to maintain all the current clients and to extend
the product portfolio in assortment as well as in amount of supplies
to the supranational companies.

Purchase of basic material

From the point of view of capacity of raw materials on the market,
the year 2010 was rather uneasy.

Extraordinary attention was and permanently is devoted to the
purchase of basic production inputs. Supplies were provided in
a volume necessary for the production.

Last year recorded a continuous price growth of all basic direct
materials and raw materials. The price level of polypropylene and
polystyrene was regularly increased during the whole year. This
was caused first of all by limitation of production capacities and
also by a stable, non declining demand for plastics. A number
of important European plastic producers actually even cancelled
production in some factories. The demand for raw materials on the
market exceeded supply, which led to the price increasing. The
possibility to choose the polystyrene and polyethylene suppliers on
the market tightened.

When purchasing raw materials, DOPLA PAP a.s. started to buy
materials also from other European suppliers in a tight coordination
with other enterprises of the DOPLA Italy Group, on the basis of
monthly contract spot prices. These prices developed dependent
upon the quoted plastic materials prices on the European market, in
combination with the development of the CZK/EUR exchange rate.
Our aim was to achieve optimum purchase prices for the sake of
keeping up the competition strength of our products on the market.

Economy

The development in the year 2010 was very contrary to the positive
economic situation and achieved results of the year 2009. In both
these years, there were impacts of the global economic crisis, which
primarily affected the Company’s economy in the sphere of price
relations of input raw materials as well as of prices of the production
output. While in the year 2009 prices of raw materials, polystyrene
and polypropylene, dropped against the year 2008 by round 20 %,
selling prices of the 2009 production fell in average only by 9%. In the
contrary, in 2010 the growth of prices of input plastic raw materials
against the previous year 2009 was in average 39 %, selling prices
due to impacts of the crises and to highly competitive environment
remained on an almost constant level.

The price development of raw materials and of the own production with
a scissors effect caused so in the year 2010 that the increase in the
output demand by 23 % in comparison with the year 2009 overshad-
owed the increase in sales of own products and services by 4,8 %.
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Investice

V roce 2010 byly pofizeny investice v celkové hodnoté 28,8 mil. K&
tykajici se ve stavebni oblasti predevsim postupné realizace projek-
tu ,Demolice stavajicich a vystavba novych vyrobnich hal v arealu
DOPLA PAP a.s.“, na ktery spolecnost ziskala dotaci z fond EU
v ramci Operacniho programu Podnikani a inovace ve vysi 36 %
zpUsobilych vydaji projektu. V oblasti technologie se pak jedna
o drobna strojni zafizeni, nastroje a technologické dovybaveni.

Pokud jde o nehmotny majetek, spole¢nost v roce 2010 zahgjila
po 18 letech implementaci nového softwaru GALILEO s cilem
funkéni a uZivatelské modernizace a predevsim sjednoceni dat
v celé skupiné.

Porizena technologie a softwarové vybaveni je soucasti investicnich
aktivit, které jsou pfedmeétem investi¢nich pobidek, o jejichz pfislibu
ve vysi 27 % celkové hodnoty investi¢nich ndkladd ziskala spole¢nost
,Rozhodnuti ministerstva préimyslu a obchodu“ v zavéru roku 2009.

Stavebni investice:

e Pfipojné misto elektro 6,595 mil. K&
e QOstatni stavebni prace realizované

v souvislosti s projektem 3,641 mil. K&
Technologie:
e STS balicka 2,585 mil. K&
e Regranulacni linka 0,885 mil. K&
e Nastroj KX 9 - lllig 2,390 mil. K&
e Ostatni technologické dovybaveni 5,834 mil. K&
Software: 6,132 mil. K&
Drobny majetek: 1,093 mil. K&

Dcefiné spoleénosti

PAP-POL Sp. z o.0.

Tato spolecnost, jejimz témér stoprocentnim vlastnikem je DOPLA
PAP a.s. jiz nékolik let funguje jako obchodni spole¢nost realizujici
¢ést prodeje vyrobkd ze skupiny na polském trhu. V roce 2010 bylo
na polském trhu, ruském trhu a v pobaltskych statech prodano
98,4 mil. K&. Tato oblast v8ak skyta daleko vétsi prilezitosti trzniho
uplatnéni, proto vedeni skupiny DOPLA fesi cestu vedouci k jejich
ziskani.

ISAP Packaging S.p.A.

V této spolecnosti viastni DOPA PAP a.s. podil v hodnoté 40 %.
Diky vyrobé homogenniho sortimentu obé spole¢nosti vzajemné
spolupracuji pfi zajistovani zakaznickych doddvek. V roce 2010
ISAP Packaging S.p.A. pfispél svym podilem ve vysi 15,9 mil. K¢.

Konsolidované vysledky

Konsolidaci za skupinu provadi spole¢nost DOPLA S.p.A. Za rok
2010 byly ve skupiné dosazeny celkové trzby 2 907 mil. K&.

Program pro rok 2011

Pro predstavenstvo spolecnosti i nadale v oblasti ekonomiky
zGstava prioritou zvySovani produktivity prace, snizovani vyrob-
nich nakladd a zajisténi dlouhodobé finanéni stability spolecnosti.
Rovnéz v o oblasti obchodu je nutné dale rozsifovat podporu
smluvnim prodejnim partnerdim a aktivnéji oslovovat dal$i potenci-
alni zakazniky s cilem zvySeni objemu prodeje. Operativni Ukoly pro
rok 2011 Ize formulovat:

e udrZet trend zvySovani prodeje v technickych jednotkach a zvysit
Gasové vyuziti strojd instalovanych v predchazejicich letech
v zavode,

In the wage policy, the access responding to the achieved results has
been installed and so the long-term year-to-year growth of average
wages has been suspended; this brought a final effect of saving in
personal costs in comparison with the year 2009 by CZK 2,2 million,
i.e. by 3,3%.

In spite of next saving measures, the Company, due to high prices
of input raw materials, closed the business year 2010 with a loss of
CZK 10,9, which against the year 2009, when the profit was CZK 27
million makes a difference CZK 37,9 million, which was caused by the
increased raw material prices.

Assets and liabilities of the Company note against the year 2009
from a stagnation up to a slight decrease. Company’s assets were
influenced by two facts: a growth of stocks by 9,3 % and a decrease in
financial funds by 36,5 %. In the sphere of liabilities, the decrease in the
equity due to the year 2009 dividends pay-off and due to the incurred
losses in the year 2010 were compensated by the growth of external
sources in the form of short-term credits. The rate of indebtedness
worsened against the previous year by 3% and amounted thus to
52 %. The assets and liabilities of the Company were also influenced
by economic results of the subsidiary companies PAP-POL Sp.z o.o0.
and ISAP Packaging S.p.A., in the way of re-evaluation of the financial
investment, but this was not significant in the year 2010.

Investments

Investments in total value of CZK 28,8 million were acquired in the
year 2010; in the building part primarily in the successive realization
of the project “Demolition of the existing and construction of new
production halls in the DOPLA PAP a.s. premises” for which the
Company obtained a grant from the EU funds within the framework
of the operational program Enterprise and Innovation in volume
of 36% of the project costs. In the sphere of technology, the
investments were made into small machinery, instruments and
completion of technological accessories.

As for the intangible assets, the Company started after 18
years the implementation of a new information program on the
software GALILEO basis, aiming to the functional and user-oriented
modernization and primarily to a data unification in the whole
supranational group DOPLA IT. The acquired technology and its
software outfit is a part of investment activities which is a subject of
investment incentives, for which the Company acquired in the end
of the year 2009 the “Decision of the Ministry of Industry and Trade”
a promise for covering of 27 % of total investment costs.

Building investments:

e Electricity junction point 6,595 mil. K&
e Other building works connected

with the project 3,641 mil. K&
Technology acquired in the year 2010:
e STS wrapping machine 2,585 mil. K&
e Regranulation line 0,885 mil. K&
e Instrument KX 9 - lllig 2,390 mil. K&
e QOther technological accessories 5,834 mil. K&
Software: 6,132 mil. K&
Sundry assets: 1,093 mil. K&

Subsidiary companies

PAP-POL Sp.z o.0.

The company, whose almost exclusive (99,99%) holder is DOPLA PAP
a.s., operates already more years as a business company executing
a part of sales of the group on the Polish market. On the Polish,
Ukrainian, Russian and Baltic countries markets, there were sold
goods for CZK 98,4 million in the year 2010. This region however offers
much higher possibilities of a market assertion; the DOPLA Group
therefore tries to find a way for gaining a bigger market portion.



e pokradovat v aktivitach smérujicich k posileni podilu prodeje do
miékarenského pramyslu, predevsim zavedenim nového vyrobku
- kombinace plast - papit,

e organizacné zajistit, v pfipadé rozhodnuti, vystavbu nové haly
a nenarusit produkci ve stavajicich objektech.

¢ V oblasti ekonomiky i nadale zlstava prioritou zvysen produktivity
préce a snizovani vyrobnich nakladd.

e Je nezbytné zahdjit prace souvisejici se ziskavanim poznatkd
k pripadné vétsi podnikatelské aktivité na polském teritoriu
a vypracovat program realizace takového projektu.

e Pripravit projekt a zajistit i realizaci programu vyroby na bazi
zpracovani buniciny. Vyroba bude splfiovat ekologické limity viivu
na Zivotni prostred.

Zaveér
Predstavenstvo spolecnosti je presvédceno, Ze aktivity, vedouci
k posileni produkce spolecnosti DOPLA PAP a.s. jsou spravné

a postaveni tohoto zavodu v centru Evropy je strategické pro dalsi
rozvoj celé skupiny DOPLA ITALY.

ISAP Packaging S.p.A.

DOPLA PAP a.s. owns a 40% share in this company. Thanks
to production of homogenous assortment, the both companies
mutually cooperate on executing of clients” supplies. ISAP
Packaging S.p.A. participated by its share of CZK 15,9 million in
the year 2010.

Consolidated results

Company DOPLA S.p.A. carries out the consolidation for the whole
group. The total sales in the group were CZK 2 907 million in the
year 2010.

Program for the year 2011

The priority for the Board of Directors in the economy sphere
remains to be the increase in labour productivity, the reduction of
operational costs and the ensuring of a long-term financial stability
of the Company. In the sphere of trading, it is necessary to further
extend the support to the contract business partners and still more
actively address other potential clients in the effort to extend the sales
volume. The operative tasks for the year 2011 can be formulated as
follows:

e To sustain the trend of increasing in sales expressed in technical
units and to increase the time usage of machines installed in the
preceding years.

e To continue in activities aiming to the strengthening of sales to
dairy industry, first of all by the implementation of a new product
— the combination plastic — paper.

¢ |n the case of positive decision, to organize the construction of the
new hall without any disturbance in the existing structures.

¢ |n the sphere of economy, the priority further on consists in the
increase in labour productivity and the reduction of operational
costs.

¢ |n the sphere of economy, the priority further on consists in the
increase in labour productivity and the reduction of operational
costs.

e To start activities connected with learning of the necessary
conditions for the bigger business activities in the Polish territory
and to work out a program for realization of such a project.

e To start a project and to ensure the execution of a production
program on the paper pulp basis. The production will meet the
ecological limits for the influence on the living environment.

Conclusion

The Board of Directors is convinced that the activities leading to
the production strengthening of the company DOPLA PAP a.s. are
correct and that the location of this factory in the centre of Europe
is strategic for the further development of the entire DOPLA ITALY
Group

V Susici dne 20. kvétna 2011
In Su8ice 20 May 2011

Ing. Stanislav Karas

Mistopredseda predstavenstva a generalni feditel
spole¢nosti

Vice-Chairman of the Board of Directors

and Managing Director
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ZPRAVA DOZORCI RADY

REPORT OF THE SUPERVISORY BOARD

ZPRAVA DOZORCIi RADY

Predkladana zprava za rok 2010 valné hromadé akciové spo-
le¢nosti DOPLA PAP vychazi z ukoll, které dozorc¢i radé uklada
§ 193-199 obchodniho zakoniku a stanov spole¢nosti.

V navaznosti na ukoly dané obchodnim zékonikem dozor¢i rada
zhodnotila finanéni ukazatele hospodareni spole¢nosti, zakladni
Ukoly dané planem za rok 2010 a koncepcnimi zaméry spolec-
nosti.

Na zékladé vlastniho provéfeni a jednani se zastupci auditorské
firmy Mazars Audit s.r.o. m0ze dozorc¢i rada konstatovat, ze Udaje
Ucetni zavérky za rok 2010 poskytuji vérny obraz o stavu majetku,
pohleddvek, zavazkd, vliastniho jméni spole¢nosti k 31.12.2010
a dosazeném hospodarském vysledku.

Ugetni zavérka roku 2010 je zpracovéna v souladu se zakonem
a Udetnimi predpisy Ceské republiky platnymi do 31.12.2010.

Hospodarska krize postihujici fadu statl v roce 2009 pokracovala i
v roce 2010. Spole¢nost DOPLA PAP a.s. ji byla ovlivnéna v podo-
bé enormniho rlstu cen surovin a materidlu, zejména ve druhé
poloviné roku 2010. Vykonova spotfeba doznala v roce 2010 oproti
roku 2009 zvySeni 0 95 mil. K& pfi stejné vysi vyroby.

Spole¢nost nemohla a nestalila zabranit ¢asovému nesouladu
mezi cenou vyrobkd nasmlouvanou poc¢atkem roku 2010 a rlistem
cen materialu ve druhé poloviné roku 2010. Tato skute¢nost byla
zasadni pficinou vykdzané ztraty v roce 2010 a tim preruSeni zisko-
vosti hospodareni spole¢nosti z minulych let.

Ukoly uloZzené posledni valnou hromadou byly spinény. Dozorgi
rada neobdrzela v roce 2010 zadnou stiznost ze strany akcionard
ani zaméstnancl k ¢innosti spole¢nosti. Nebyly shledany nedostat-
ky ve vykonu plsobeni predstavenstva akciové spolecnosti ani pfi
uskute¢novani podnikatelské ¢innosti.

Ovladaci smlouva neni uzaviena ve smyslu § 66a) obchodniho
zakoniku. Je zpracovana ,Zprava o vztazich mezi propojenymi 0so-
bami“, coZ naplfiuje odst. 9 § 66a) obchodniho zakoniku.

Dozor¢i rada na svém zasedani pfed valnou hromadou spolecnosti
pfijala nasledujici stanovisko:

Nema pripominky ke Zpravé predstavenstva spolecnosti.

Doporucuje valné hromadé spolecnosti vyslovit souhlas s ucéetni
zavérkou roku 2010 i s vykédzanym hospodarskym vysledkem.

REPORT OF THE SUPERVISORY BOARD

The Supervisory Board submits its report to the General Meeting of
the stock company DOPLA PAP for 2010.

The report is based on tasks of the Supervisory Board which has
to perform its duties in accordance with the Commercial Code
(§ 193-199) and the Statues of the Company.

In accordance with the Commercial Code the financial data of
the business, the fulfilment of the essential tasks of the plan and
conceptual goals for 2010 were evaluated.

Having revised and consulted with auditors Mazars Audit s.r.0. the
Supervisory Board stated that the financial statements for 2010
provide the true and fair view of the Company’s property, equity,
liabilities as of 31 December 2010 and shows the economic results
reached in 2010.

The financial statements were worked out in accordance with the
law and the accounting standards valid in the Czech Republic as
of 31%' December 2010.

The economic crisis affected many countries in 2009 and in it went
on in 2010. It influenced the price of raw material especially in the
second half of 2010 when the prices rose. In 2010 the production
consumption increased by CZK 95 mill against 2009 at the same
level of production.

The Company was not able to avoid timing disharmony between
the price of products which was agreed on at the beginning of the
year 2010 and the growth of prices of material in the second half
of 2010. This fact caused the lost in 2010 and the interruption of
Company’s profitability from previous years.

The Supervisory Board evaluated positively the fulfilment of the
Company’s goals which were tasked by the last General Meeting.
The Supervisory Board did not reach any complaint either from
shareholders or from employees against the Company’s activities.
No deficiencies in the performance of the Board of Directors were
found and there are no shortcomings in the implementation of the
business activities.

Controlling engagement has not been concluded. Within the
meaning of § 66a) of Commercial Code the Report on Related Party
Transactions (Relationship Among Interconnected Bodies) has been
worked out which meets paragraph 9 §66a) of Commercial Code.

Before General Meeting the Supervisory Board approved at its
meeting the following viewpoints:

There are no comments on the Report of the Board of Directors.

The Supervisory Board recommends the General Meeting of the
Company to approve both the accounting statements for 2010 and
the business results.

V Susici dne 20. kvétna 2011
In Susice 20 May 2011

Josef Marsat
Predseda dozor¢i rady
Chairman of the Supervisory Board



ZPRAVA O VZTAZICH MEZI PROPOJENYMI
OSOBAMI ZA UCETNIi OBDOBIi ROKU 2010

Predstavenstvo spole¢nosti DOPLA PAP a.s., se sidlem Pod
Svatoborem &.p. 41, PSC: 342 59, ICO 45 35 70 56 (ddle jen
"Spole¢nost"), v souladu s ustanovenim § 66a odst. 9 a nasl. zak. ¢.
513/1991 Sb., obchodni zékonik, ve znéni pozdéjsich predpist (déle
jen "obchodni zakonik") predklada

Zpravu o vztazich mezi propojenymi osobami

1. Ovladajici osobou Spole¢nosti DOPLA PAP a.s. se sidlem v Susici je
spole¢nost DOPLA S.p.A., Via Nuova Trevigiana 126, 31032 Casale
Sul Sile, Italia, jejiz kapitalovy podil v oviadané spolec¢nosti ¢ini 72,6 %.
Spoleénost DOPLA PAP a.s. je ovladajici spole¢nosti vici spolenosti
PAP-POL Sp.z 0.0., Olkusz — Jaroszowiec, Polska republika, zfizené
podle prava Polské republiky, v niz vlastni kapitalovy podil ve vysi
99,9%. Dale spole¢nost DOPLA PAP a.s. v roce 2006 koupila cenné
papiry italské spolecnosti ISAP Packaging S.p.A. se sidlem ve Veroné
ve vysi 40 % jejiho zakladniho kapitalu.

Ovladaci smlouva ve smyslu §190b a nasl. obchodniho zakoniku
mezi ovladajici osobou a Spole¢nosti nebyla uzaviena.

2. Za ucetni obdobi roku 2010 byly mezi propojenymi osobami uza-
vieny tyto smlouvy:

a) DOPLA S.p.A. prodala na zakladé Kupni smlouvy Spole¢nosti, za Uce-
lem dalSiho prodeje zbozi v celkové hodnoté 2 172 tis. KE a materidl na
vyrobu ve vysi 4 577 tis. KE. Obchodni marze z realizovaného prodeje
zbozi na Ceském trhu vytvorila dostatecné prostfedky na pokryti nakla-
dl souvisejicich s ndkupem, skladovanim a prodejem zbozi a prispéla
k vytvoreni zisku Spole¢nosti. Finan¢ni pinéni probihalo dle stanovenych
platebnich podminek obvyklych pro tyto obchodni aktivity.

b) DOPLA S.p.A. prodala na zakladé Kupni smlouvy Spolecnosti,
za UCelem dalsiho zpracovani odpadového materidlu technologii
k regranulaci odpadt v hodnoté 511 tis. K&.

c) Na zakladé smlouvy uzaviené 23. listopadu 2005 spole¢nost rea-
lizovala prodej vyrobkl ve vysi 137 195 tis. K& a prodej materidlu
v hodnoté 1 021 tis. K& do DOPLA S.p.A.

d) Spole¢nost k 31.12.2010 eviduje zlstatek dlouhodobé pUjcky
od materské firmy DOPLA S.p.A., poskytnuté na investicni Ucely
v hodnoté& 17 535 tis. K&. Urokové sazby jsou obvyklé a v souladu
se zékony CR.

e) Spolecnost firmé PAP — POL Sp.z 0. 0. na zakladé obchodni smlouvy
prodala vyrobky v objemu 69 059 tis. K& za ceny obvyklé na polském
trhu. Z vySe uvedeného obchodu neeviduje Spole¢nost zadné pohle-
davky po splatnosti.

f) Spolecnost ISAP Packaging S.p.A. prodala v roce 2010 spole¢nosti
zbozi v hodnoté 15 940 tis. KE.

g) Spolecnosti ze shora uvedené smlouvy (bod 2 c) vznikla pohle-
davka ve vysi 3 599 tis.K¢ s datem Uhrady do 30.6.2011. Z toho
obchodu nevznikla spole¢nosti Ujma ve smyslu znéni paragrafu
66a) OZ.

Vlyroba a prodej byl realizovan s plnou technickou a obchodni pod-

porou materské spole¢nosti a ve své podstaté se jedna o dodavky

na jeji centralni sklad, kde jsou provadeény dalsi obchodni operace.

V Susici dne 31. brezna 2011
In Susice 31st March 2011

Ing. Stanislav Karas

Mistopredseda predstavenstva a generalni feditel

spole¢nosti / Vice-Chairman of the Board of
Directors and Managing Director

REPORT OF THE RELATIONSHIP AMONG
INTERCONNECTED BODIES FOR 2010

The Board of Directors of DOPLA PAP a.s.

Address: Pod Svatoborem 41, 342 59 Susice, ICO: 45357056,
Hereinafter “Company”, according to the provision § 66a, para-
graph 9 and No. 513/1991 Coll. Commercial Code, within the
meaning of later articles (hereinafter “Commercial Code”)

The Report of the Relationship Among Interconnected Bodies

1. The managing body of the company DOPLA PAP a.s. resident.
in Susice is the company DOPLA S.p.A., Via Nuova Trevigiana
126, 31032 Casale Sul Aile, Italy, whose capital stock is 72,6 %.
The company DOPLA PAP a.s. is a managing body against
GIO'STYLE PAP —-POL Sp.z o.0., Olkusz- Jaroszowiec, Poland,
which was established according to the Polish law and whose
capital share are in the amount of 99,9 % (hereinafter DOPLA
S.p.A.). Furthermore, in 2006, the company DOPLA PAP a.s.
bought securities of the Italian company ISAP Packaging S.p.A.
resident in Verona at the amount of 40 % of its fixed capital.
The managing contract by course of law § 190b and the
following Commercial Code between managing body and the
Company has not been concluded.

2. During accounting period 2010 these contracts were concluded:

a) DOPLA S.p.A. sold goods for resale, according to the Company’s
Contract of Purchase in the amount of CZK 2 172 thousand
and material for the production in the amount of CZK 4 577
thousand. The margin of profit of the sale of these goods in
the Czech market created sufficient contribution for the cost of
purchase, storage and sale of the goods and achieved a result of
Company’s profit formation. The financing scheme was carried
out according to the scheduled payment conditions.

b) According to the Purchasing Contract the Company DOPLA S.p.A
sold the Company technology for waste-material re-granulation
at the amount of CZK 511 thousand in order to increase the
Company’s production.

¢) According to the contract from 23® November 1995 the
Company realised sales of products at the amount of CZK
137 195 thousand, as for material CZK 1 021 thousand into
DOPLA S.p.A.

d) As of 315t December 2010 the Company keeps a record of an
unpaid balance of long-term loan from the parental company
DOPLA S.p.A granted for investments at the amount of CzZK
17 535 thousand. Interest rates are regular and in accordance
with laws in the Czech Republic.

e) The Company sold to the company PAP-POL Sp.zo. o. products
according to the purchase contract at volume of CZK 69 059
thousand at the usual price of the Polish market. The above-
mentioned business does not show any receivables payable
after maturity.

f) In 2010 the company ISAP Packaging SPA sold to the Company
products at the amount of CZK 15 940 thousand.

g) From the above mentioned contract (point 2c¢) the Company
shows the receivable at the amount of CZK 3 599 thousand with
the term of payment by 30" April 2011. This business does not
cause any loss in accordance with § 66a) OZ.

Production and sales were realised with full technical and business
support of the Parent company and in fact it deals with deliveries to
its central store where following operations are carried out.

l’}'

ZPRAVA o VZTAZICH MEZI PROPOJENYMI OSOBAMI

REPORT OF THE RELATIONSHIP AMONG INTERCONNECTED BODIES

'~



VYROK AUDITORA
AUDITOR’S REPORT

VYROK AUDITORA

Zprava nezavislého auditora pro akcionare spole¢nosti DOPLA
PAP a.s.

Provedli jsme audit prilozené ucetni zavérky spole¢nosti DOPLA PAP
a.s., ktera se sklada z rozvahy k 31. prosinci 2010, vykazu zisku
a ztraty za rok koncici 31. prosince 2010, a prilohy této Ucetni zaver-
ky, ktera obsahuje popis pouzitych podstatnych ucéetnich metod
a dal’i vysvétlujici informace. Udaje o spole¢nosti DOPLA PAP a.s.
jsou uvedeny v bodé 1.1. pfilohy této ucetni zavérky.

Odpovédnost statutarniho organu ucetni jednotky za ucetni zavérku
Statutarni organ spolecnosti DOPLA PAP a.s. je odpoveédny za
sestaveni Ucetni zavérky, ktera podava vérny a poctivy obraz v sou-
ladu s eskymi ucetnimi predpisy, a za takovy vnitfni kontrolni sys-
tém, ktery povazuje za nezbytny pro sestaveni Ucetni zavérky tak,
aby neobsahovala vyznamné (materidlni) nespravnosti zplisobené
podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadfit na zékladé naSeho auditu vyrok
k této Ucetni zavérce. Audit jsme provedli v souladu se zakonem
o auditorech, mezinarodnimi auditorskymi standardy a souvisejicimi
aplikadnimi dolozkami Komory auditorti Ceské republiky. V sou-
ladu s témito predpisy jsme povinni dodrZzovat etické pozadavky
a naplanovat a provést audit tak, abychom ziskali pfiméerenou jistotu,
Ze Ucetni zavérka neobsahuje vyznamné (materialni) nespravnosti.

Audit zahrnuje provedeni auditorskych postupl k ziskani diikaz-
nich informaci o ¢astkach a udajich zverejnénych v ucetni zaverce.
Vybér postupt zavisi na Usudku auditora, zahrnujicim i vyhodnoce-
ni rizik vyznamné (materialni) nespravnosti udajl uvedenych v Ucet-
ni zavérce zplsobené podvodem nebo chybou. Pri vyhodnocovani
téchto rizik auditor posoudi vnitfni kontrolni systém relevantni
pro sestaveni Ucetni zaverky podavajici vérny a poctivy obraz.
Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy,
nikoli vyjadfit se k ucinnosti vnitfniho kontrolniho systému ucetni
jednotky. Audit téz zahrnuje posouzeni vhodnosti pouzitych Ucet-
nich metod, pfimérenosti Ucetnich odhadl provedenych vedenim
i posouzeni celkové prezentace Ucetni zaveérky.

Jsme presvédceni, Zze diikazni informace, které jsme ziskali, posky-
tuji dostatecny a vhodny zaklad pro vyjadreni naSeho vyroku.

Vyrok auditora

Podle naseho nazoru Ucetni zaverka podava veérny a poctivy obraz
aktiv a pasiv spole¢nosti DOPLA PAP a.s. k 31. prosinci 2010
a nékladl a vynost a vysledku jejiho hospodareni za rok konéici
31. prosince 2010 v souladu s Ceskymi Ucetnimi predpisy.

Praha, 20. kvétna 2011
Prague, 20th May 2011

Mazars Audit s.r.o.

Pobrezni 620/3, 186 00 Praha 8
osvédéeni / license KACR &. 158
Zastoupena / Represented by:

AUDITOR’S REPORT

Independent Auditor’s Report for the shareholders of DOPLA PAP a.s.

We have audited the accompanying financial statements of DOPLA
PAP a.s., which comprise the balance sheet as at 31 December
2010, and the income statement for the year then ended, and
a summary of significant accounting policies and other explanatory
notes. Information about DOPLA PAP a.s. is presented in Note 1.1.
to these financial statements.

Statutory Body’s Responsibility for the Financial Statements

The statutory body of DOPLA PAP a.s. is responsible for the
preparation of financial statements that give a true and fair view
in accordance with Czech accounting regulations and for such
internal control as statutory body determines is necessary to
enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Act on Auditors and International Standards on Auditing and the
related application guidelines issued by the Chamber of Auditors
of the Czech Republic. Those laws and regulations require that we
comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the
entity’s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of
the financial position of DOPLA PAP a.s. as of 31 December 2010,
and of its financial performance for the year then ended in accor-
dance with Czech accounting regulations.

Al S

Ing. Jana Svenkova
Auditor, ¢islo opravnéni 1216
Auditor, licence number 1216



D@mffﬁ DOPLA PAP a.s.

ekonomickeéeconomic
vysledky results

2010




OHA k UCETNI UZAVERCE

PRIL
NOTES TO FINANCIAL STATEMENT

PRILOHA K UCETNi UZAVERCE / NOTES TO FINANCIAL STATEMENT

1. OBECNE UDAJE

1.1. ZaloZeni a charakteristika spole¢nosti

DOPLA PAP a.s. (ddle jen ,spole¢nost®) byla zaloZzena Fondem narodniho
majetku Ceské republiky na zékladé zakladatelské listiny jako akciova spo-
leénost dne 25.4.1992 a vznikla zapsanim do obchodniho rejstriku, v oddile
B, vlozka 194, Krajského soudu v Plzni dne 1.5.1992.

Spolec¢nost méa zékladni kapital ve vysi 276 610 000 K¢.

Fyzické a pravnické osoby, podilejici se vice nez 20 % na zaékladnim kapitalu
spolec¢nosti a vyse jejich podilu jsou uvedeny v nasleduijici tabulce.

zeni cenou od 5 000 K¢ - 40 000 K¢ je kvalifikovan jako drobny dlouhodoby
hmotny majetek a je odepisovan po dobu 2 let.

Technické zhodnoceni, pokud prevysilo u jednotlivého dlouhodobého hmot-
ného majetku v Uhrnu za zdanovaci obdobi ¢astku 40 000 K¢, u jednotlivého
dlouhodobého nehmotného majetku pak 60 000 K&, zvySuje pofizovaci cenu
dlouhodobého majetku.

Uéetni odpisy
Dlouhodoby majetek porizeny pred 1.1.1994 byl do 31. 12. 1998 odepisovan
linearni metodou s dobou odepisovani uvedenou nize.

Akcionar % podil na zékladnim jméni Kategorie majetku Doba odepisovani v letech
DOPLA S.p.A. 72,6 % 1. skupina 4
FINEST S.p.A 24,7 % 2. skupina 8
Ostatni 2,7 % 3. skupina 15
Celkem 100,0 % 4. skupina 30
5. skupina 45

Hlavnim predmétem c¢innosti spole¢nosti je vyroba a prodej oballl pro potra-
vinarsky préimysl z kelimkového kartonu a polystyrenu a ploché nédobky
z papiru a polystyrenu, ktera reprezentuje 91 % vynost spolecnosti. Déle
se spole¢nost zabyvala prodejem zbozi materské spolecnosti, jehoz podil
z vynost v roce 2010 &ini' 3 %.

1.2. Zmény a dodatky v obchodnim rejstfiku v uplynulém

ucetnim obdobi

V roce 2010 nedoslo v obchodnim rejstriku ke zméné.

1.3. Organizaéni struktura spole¢nosti

Spolecnost je rozdélena na 4 Useky — prodeje, vyroby, ekonomicky a Usek
generalniho feditele. V cele Usekd stoji odborni feditelé. Jednotlivi feditelé fidi
pfimo jednotlivé referaty nebo vedouci dilen a deleguji pfimérené pravomoci
a zodpoveédnost na zaméstnance fizeného Useku.

1.4. Predstavenstvo a dozorci rada
Funkce Jméno
Predseda Renato Levada
Predstavenstvo Mistopredseda Ing. Stanislav Karas
Clen Dr. Carlo Levada
Predseda Josef Margat
Dozoréi rada Clen Mgr. Eva Dankova
Clen Stanislava Sagkové

V pribéhu tcetniho obdobi roku 2010 nedoslo v dozoréi radé ke zmeéné.

2. UCETNi METODY A OBECNE UCGETNIi ZASADY

2.1. Zakonna uprava

Ugetnictvi spolednosti je vedeno a Udetni zavérka byla sestavena v souladu
se zékonem ¢. 563/1991 Sb., o Ucetnictvi, vyhlasky ¢. 500/2002, kterou
se provadeji néktera ustanoveni zakona 563/1991 Sb. ve znéni pozdgjSich
predpist, pro Ucetni jednotky, které jsou podnikateli Gcétujicimi v soustavé
podvojného ucetnictvi.

Ugetnictvi respektuje obecné Udetni zasady, predevsim zasadu o ocefiovani
majetku historickymi cenami, zdsadu Gctovani ve vécné a ¢asové souvislosti,
zasadu opatrnosti a predpoklad o schopnosti téetni jednotky pokragovat ve
svych aktivitach.

2.2. Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz ocenénf je vyssi
nez 40 000 K¢&. Dlouhodobym nehmotnym majetkem se rozumi majetek,
jehoZ ocenéni je vy$si nez 60 000 K&. V obou pripadech je doba pouzitelnosti
delsi nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén porizovacimi
cenami.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvoreného viast-
ni ¢innosti zahrnuje pfimé naklady, nepfimé naklady bezprostfedné souvisejici
s vyrobou nebo jinou Ginnosti.

Hmotny majetek s dobou pouzitelnosti delSi nez jeden rok, ocenény pri pori-

Dlouhodoby majetek pofizeny po 1.1.1999 je odepisovan linearni metodou
s dobou odepisovani uvedenou nize.

Kategorie majetku Doba odepisovani v letech

1. skupina 4
2. skupina 6-15
3. skupina 12
4. skupina 20
5. skupina 30
6. skupina 50

Zplhsob tvorby opravnych polozek
Opravné polozky se vytvareji k uctdm majetku v pripadech snizeni ocenéni
majetku v Ucetnictvi, které neni trvalého charakteru nebo neni snizeni ocenéni
vyjadreno jinym zplsobem.

2.3. Dlouhodoby finanéni majetek

V minulych ucetnich obdobich doslo k vytvoreni opravné polozky k podilovym
cennym papirlim a vkladdim v podnicich s rozhodujicim vlivem. Precenénim
ekvivalenéni metodou vznikl mezi pofizovaci cenou finan¢ni investice a hodno-
tou vlastniho kapitalu dcefiné spole¢nosti rozdil, ktery byl zictovan do viast-
niho kapitalu spole¢nosti a ovlivnil hodnotu financni investice. K 31.12.2010
bylo pokradovano v precenéni finanéniho majetku ekvivalenéni metodou.

2.4. Zasoby

Nakupované zasoby jsou ocenovany pofizovacimi cenami. Pofizovaci cena
zahrnuje cenu porizeni a vedlejsi porizovaci naklady - celni poplatky, doprav-
né a skladovaci poplatky pfi dopraveé.

Zasoby vytvorené viastni ¢innosti se ocenuiji viastnimi naklady, které zahrnuji
pfimé naklady vynaloZzené na vyrobu nebo jinou ¢innost, popripadé i ¢ast
neprimych nakladd, ktera se vztahuje k vyrobé nebo k jiné ¢innosti.

Vydaje zadsob ze skladu jsou Uctovany cenami zjisténymi vaZzenym aritmetic-
kym pramérem.

Zpusob tvorby opravné polozky

Opravna polozka k zasobam se vytvafi na zasoby materidlu a hotovych
vyrobkd, které jsou na skladé déle nez jeden rok a nejsou jiz prodejné ani
jinak pouzitelné.

2.5. Pohledavky

Pohledavky jsou pfi vzniku ocefovany jmenovitou hodnotou sniZzenou o pfi-
slusné opravné polozky k pochybnym a nedobytnym castkam.
Zphsob tvorby opravné polozky

Opravna polozka a odpisy pohledavek (vyjma pohledavek ve skuping) jsou
tvoreny v takové vysi, aby pokryly 100 % pohledavek vice nez 360 dnli po
splatnosti a pohleddvek 180 — 360 dnli po splatnosti a sou¢asné se prihlizi
individualné k situaci jednotlivych dluznikd.

2.6. Rezervy

Rezervy jsou vytvareny k pokryti budoucich zévazk nebo vydajl, u nichzZ je



znam Ucel, je pravdépodobné, Ze nastanou, avSak zpravidla nenf jista ¢astka
nebo datum, k némuz vzniknou.

2.7. Uvéry

Uvéry jsou sledovany v nomindini hodnoté. Za kratkodoby Gvér se povazuje
¢ast dlouhodobych uvérd, ktera je splatné do jednoho roku od data ucetni
zaverky po splatnosti a soucasné se prihlizi individuainé k situaci jednotlivych
dluznika.

2.8. Prepoéty udaja v cizich ménach na ¢eskou ménu

Ugetni operace v cizich ménach provadéné béhem roku jsou Udtovany v roce
2010 pramérmym mésiénim kurzem Ceské narodni banky z predchoziho
mésice. Majetek a zavazky vyjadrené v cizi méné se prepocitavaji na ceskou
ménu vySe uvedenym prlimérnym meésicnim kurzem.

Pohledavky, zavazky, Uvéry a financni vypomoci v cizi méné jsou k datu ucet-
ni zavérky 31.12.2010 prepodteny dle platného kurzu vyhlaseného Ceskou
narodni bankou. K tomuto datu zjisténé kursové rozdily jsou protuc¢tovany do
vysledkovych Uctd.

2.9. Finanéni prondjem s naslednou koupi najaté véci

Prvni splatka (akontace) pfi finanénim prondjmu s naslednou koupi najaté véci
je Gasové rozlisena a rozpousténa po dobu prondmu do nékladd.

2.10. Dané

Darové odpisy dlouhodobého majetku

Pro ucely vypoctu darovych odpisl je pouzita zrychlena i rovhomérna meto-
da pro majetek nakoupeny po 1.1.1994 a rovhomérna metoda pro majetek
nakoupeny pred 1.1.1994.

Odlozena dan

Ustovani o odlozené dani se provadi na zakladé vypoétu rozdilu mezi Udet-
nimi a darfovymi zUOstatkovymi hodnotami majetku, nésobeného sazbou
dané z pfijmu pro nasledujici obdobi se zohlednénim moznych odditatelnych
polozek a dafovych ztrat.

2.11. Zmény zplsobu ocefovani, postupd odpisovani a postupl
uctovani oproti predchazejicimu tuc¢etnimu obdobi

V roce 2010 nedoslo k vySe uvedenym zménam.

3. DOPLNUJICi UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRAT

3.1. Dlouhodoby nehmotny a hmotny majetek
3.1.1. Dlouhodoby nehmotny majetek

Pofizovaci cena (Udaje v tis. K&)

Stav k 31.12.09 PrirGstky Ubytky  Stav k 31.12.10
Software 8114 0 0 8114
Nedokonceny DNM 382 6132 0 6514
Celkem 8496 6132 0 14 628

Opravky (Udaje v tis. K&)

Stav k 31.12.09 PrirGstky Ubytky  Stav k 31.12.10
Software 8089 0 25 8114
Celkem 8089 0 25 8114

Zstatkova hodnota (Udaje v tis. K¢)
Stav k 31.12.09 Stav k 31.12.10

Software 25 0
Nedokonéeny DNM 382
407

6514

Celkem 6514

Souhrnna vyse drobného dlouhodobého nehmotného majetku
neuvedeného v rozvaze (Udaje v tis. K¢)

Stav k 31.12.09 Stav k 31.12.10

Drobny dl. nehmotny majetek neuvedeny v rozvaze 0 0

3.1.2. Dlouhodoby hmotny majetek

Pofizovaci cena (Udaje v tis. K&)

Stav k 31.12.09 PrirGistky Ubytky ~ Stav k 31.12.10
Pozemky 4126 0 0 4126
Stavby 223 909 39 994 0 263 903
Samostatné movité véci
ajejich soubory 576 606 25 052 520 601 138
- Stroje a zarizeni 544 977 24 004 104 568 877
- Dopravni prostredky 12 100 353 0 12 453
- Inventdr a ostatni 19 529 695 416 19 808
Jiny dI. hmotny majetek 1497 0 0 1497
Nedokonéeny dI. hmot.
majetek 62 912 22 625 65 045 20 492
Poskytnuté zalohy 0 4755 0 4755
Celkem 869 050 92 426 65 565 895 911

Opravky (Udaje v tis. K&)

Stav k 31.12.09 PrirGistky Ubytky ~Stav k 31.12.10
Stavby 63 493 8012 0 71 505
Samostatné movité véci
ajejich soubory 467 407 24 965 520 491 852
— Stroje a zarizeni 445 652 23 149 104 468 697
— Dopravni prostredky 8834 734 0 9568
— Inventar a ostatn/ 12921 1082 416 13 687
Jiny dI. hmotny majetek 401 46 0 447
Celkem 531 301 33023 520 563 804

Zistatkova hodnota (Udaje v tis. K&)

Stav k 31.12.09 Stav k 31.12.10

Pozemky 4126 4126
Stavby 160 416 192 398
2?&?8?:&%2:;’"“6 sl 109 199 109 286
— Stroje a zafizeni 99 325 100 180
— Dopravni prostredky 3266 2885
— Inventar a ostatn/ 6 608 6221
Jiny hmotny majetek 1096 1050
Nedokonéeny dI. hmot. majetek 62 912 20 492
Poskytnuté zalohy 0 4755
Celkem 337 749 332107

Souhrnna vyse drobného hmotného majetku neuvedeného v rozvaze

(Udaje v tis. K¢)

Stavk 31.12.09 Stavk 31.12.10
999 1093

Drobny hmotny majetek neuvedeny v rozvaze

Spole¢nost nevyuziva zadny jiny majetek kromé majetku uvedeného ve svych
vykazech.
3.1.3. Majetek najaty formou finanéniho a operativniho leasingu

V roce 2010 byla splacena hodnota 2 osobnich automobild, pofizenych
v roce 2007 formou leasingu splatkami ve vysi 214 tis. KE. V roce 2010 evi-
duje spolec¢nost 2 stroje na tepelné tvarovani poharkt TFT 5 a ILLIG 5 v pori-
zovaci cené celkem 41 279 tis. K¢, nakoupené v roce 2009 na leasing. K 31.
12. 2010 ¢ini hodnota budoucich leasingovych splatek 34 232 tis. K¢&.

K 31.12.2010 byly celkové naklady na leasing 9 621 tis. K&, k 3112.2009
to bylo 3 991 tis. K&.

V roce 2011 by mély Cinit splatky na stroje celkem 9 322 tis. K&.

3.1.4. Dlouhodoby majetek zatizeny zastavnim pravem

K 31.12.2010 a k 31.12.2009 byl bankam zastaven majetek v zlstatkové
hodnoté 248,3 mil. K& (hodnota véetné zasob ve vysi 28 mil. KE&), respektive
231,9 mil. K&.

3.1.5. Dlouhodoby movity majetek do¢asné nevyuzivany

K 31.12.2010 nema spole¢nost docasné nevyuzivany majetek.

3.1.6. Cizi majetek uvedeny v rozvaze

K 31.12.2010 a k 31.12.2009 spole¢nost cizi majetek v rozvaze neeviduje,
respektive neevidovala.
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3.1.7. Pronajem majetku

Spole¢nost nepronajimala zadny majetek.
3.2. Dlouhodoby finanéni majetek

3.2.1. Prirtistky a ubytky dlouhodobého finanéniho majetku
(Udaje v tis. Ke)

Stav k 31.12.09 PrirGistky Ubytky ~Stav k 31.12.10
Podily v oviadanych
a fizenych osobach A g BE g 2R
Ostatni dlouhodobé
T [y & Eealy 134728 0 -4.923 129 805
Celkem 158 037 576 -4 923 153 690

K podilovym cennym papirim a vkladdm s rozhodujicim vlivem byla vytvo-
fena k 31.12.1999 opravna polozka ve vysi 16 000 tis. K&. K 31.12.2002
doslo k precenéni majetkové Ucasti ekvivalenéni metodou na 33 226 tis. K&.
Rozdil mezi pofizovaci cenou a ekvivalencni hodnotou ve vysi cca 19 000
tis. K& byl zatc¢tovan do vlastniho kapitalu na ucet 414 — Ocenovaci rozdily
z precenéni majetku a zévazkd.

K 31.12.2010 doslo k precenéni finanéni investice vici dcefiné spolenosti
PAP-POL Sp.z 0. 0. diky zméné viastniho kapitalu a vlivu kurzu na 23 885 tis. K&.

V roce 2006 spole¢nost poridila novou finanéni investici v italské spo-
le¢nosti ISAP Packaging S.p.A., ktera byla k 31.12.2010 precenéna na
129 805 tis. K¢&.

3.2.2. Podily v ovladanych a fizenych osobach

Dne 9.5.1995 byla na zakladé notarského zapisu uzaviena smlouva mezi
spolecnosti a Inter Quatro Sp.z.0.0. tykajici se zaloZeni dcefiné spolenosti
v jizni ¢asti Polska ve mésté Jaroszowiecz u Olkusze pod obchodnim nédzvem
PAP-POL Sp.z.0.0. Dne 31.5. 1995 proved| Obvodni soud v Katovicich zapis
spole¢nosti PAP-POL Sp.z 0.0. do obchodniho rejstfiku. Pfedmétem pod-
nikani je hospodarska ¢innost, vyroba, sluzby a obchodni ¢innost. Od roku
2008, vzhledem k vyvoji na polském trhu, je dcefind spole¢nost zamérena
pouze na obchodni ¢innost, zabyva se prodejem zboZi produkovaného ve
skuping.

Zakladni kapital

Zé&kladni kapital spolec¢nosti k 31. 12. 2010 ¢ini 7 973 tis. PLN, tj. 50 294
tis. K&. Spole¢niky jsou DOPLA PAP a.s., ktery viastni 99,9 % podil a Inter
Quatro Sp.z 0.0. s podilem 0,01 %. Vlastni kapital PAP-POL Sp.z o.0.
k 31.12.2010 ¢&ini 3 787 tis. PLN tj. 23 885 tis. K&. K 31.12.2009 cinil
3 615 PLN, tj. 23 309 tis. K&.

Pohledavky z obchodniho styku za spole¢nosti PAP-POL Sp.z 0.0. jsou
uvedeny v bodu “pohledavky”.

3.2.3. Ostatni dlouhodobé cenné papiry a podily

Dne 6.3.2006 byla zaloZzena v italském mésté Verona akciova spole¢nost
ISAP Packaging S.p.A. V této spolecnosti koupila spolec¢nost podil ve vysi
40 %. ISAP Packaging S.p.A. se zabyva vyrobou prfedmétl z plastu a obcho-
dem v Italii a zahraniCi i prostfednictvim komisniho prodeje, zastupovani
a nebo agentury. MlzZe také vyrabét vyrobky z rozlicnych materidld, které
budou dopliikem hlavnich vyrobkd.

Zakladni kapital

Zakladni kapital spolecnosti ISAP Packaging S.p A. ¢ini 8 000 tis. EUR, tj.
k 31.12.2010 200 480. tis. K& a je rozvrzen na 8 000 tis. ks akcii o jmenovité
hodnoté EUR 1. Spole¢niky jsou DOPLA PAP a.s., ktery vlastni 40% podil,
FLO - akciova spole¢nost se sidlem ve mésté Fontanellato v [télii, viastnici
rovnéz 40% podil a NUPIK INTERNATIONAL S.A. se sidlem v Barceloné ve
Spanélsku s podilem 20 %.

Vlastni kapital spole¢nosti k 31.12.2010 ¢ini 12 949 tis. EUR, tj. 324 513 tis.
K¢&. Vlastni podil spole¢nosti (tj. 40% podil) ¢ini 5 180 tis. EUR, tj. 129 805 tis.
K¢&. K'31.12.2009 ¢inil viastni kapital 12 727 tis. EUR, {j. 336 820 tis. K& a podil
spolecnosti DOPLA PAP a.s. ¢inil 5 091 tis. EUR, tj. 134 728 tis. K&.

K 31. 12. 2010 nema spole¢nost zadné pohledavky ke spolecnosti ISAP
Packaging S.p.A., pouze eviduje zdvazky z obchodniho styku.

3.3. Pohledavky

3.3.1. Vékova struktura pohledavek z obchodniho styku
(Udaje v tis. Kg)

: Do Po splatnosti
Rok  Kategorie q Celkem
Splatnosti - 4.90 gni  91-180 dni 181-360 dnf 1 rok a vice
Krétkodobé 87 868 29771 351 725 12918 131633
2009 - odpis pohl. 0 0 0 0 1012 1012
— opr. polozky 0 0 0 0 11 301 11 301
Celkem 87 868 29771 351 725 605 119320
Kratkodobé 93174 26 540 117 783 13765 134379
2010 - odpis pohl. 0 0 0 0 362 362
— opr. polozky 0 0 0 165 11125 11 290
Celkem 93174 26 540 117 618 2278 122727

Spole¢nost vykazuje k 31.12.2010 pohledavku, na kterou nebyla tvofena oprav-
na polozka, po splatnosti v dobé 1 rok a vice dnli ve vysi 2 278 tis. K& a pohle-
davku v intervalu 181-360 dni po splatnosti ve vysi 618 tis. K&. V této vysi bylo
prijato plnéni od pojistovny.

Spole¢nost nevykazuje pohledavky, které maji k rozvahovému dni dobu
splatnosti del$i nez pét let.

3.3.2. Pohledavky k podnikiim ve skupiné (ldaje v tis. K¢)

Nézev spole¢nosti Stav k 31.12.09 Stav k 31.12.10

Spole¢nost PAP-POL Sp. z 0.0. 9431 15 680
Spolec¢nosti skupiny DOPLA 42 598 33 894
Celkem kratkodobé pohledavky

k podniktim ve skupiné 52029 49,574
Ostatni pohleddvky 67 291 73153
Kratkodobé pohledavky celkem 119 320 122727

Pohledavky ve skupiné DOPLA predstavuji pohledavky vici materské spo-
le¢nosti DOPLA S.p.A.
3.3.3. Opravné polozky

V roce 2010 byla rozpusténa opravna polozka k pohledavkam ve vySi
508 tis. K& a vytvorena darnova opravna polozka v hodnoté 497 tis. K&.

3.3.4. Pohledavky kryté podle zastavniho prava nebo zajisténé

jinym zptisobem
Spolecnost ma od roku 2000 pojistény pohledavky z obchodniho styku ve
vysSi cca 50 % celkového obratu.

Pohledavky spole¢nosti slouzi ke kryti bankovnich Gvérd.

3.3.5. Pohledavky viiéi statnimu rozpoétu

K 31.12.2010 a k 31.12.2009 spolecnost vykazuje pohledavku vici statni-
mu rozpoctu z titulu nadmeérného odpoctu dané z pfidané hodnoty a z titulu
zaplacenych zaloh na dan z pfijmu pravnickych osob v celkové vysi 14 032
tis. K&, respektive 12 272 tis. KE.

3.4. Kratkodoby finanéni majetek
Veskeré podstatné tdaje o kratkodobém finanénim majetku jsou uvedeny ve

finan¢nich vykazech.

3.5. Vlastni kapital

3.5.1. Zmény vlastniho kapitalu

Valna hromada za rok 2009 konana dne 8. 6. 2010 rozhodla o rozdélenf zisku za
rok 2009 ve vysSi 27 000 tis. K& nasledovné: 1 350 tis. KE — zékonny 5% procentni
pridél do rezervniho fondu, 150 tis. K& pridél do socidlniho fondu, 16 873 tis. K&
k vyplaté dividend a 8 627 tis. K& — nerozdéleny zisk minulych let.

3.5.2. Pohyby vlastniho kapitalu (Udaje v tis. K&)

Zaadni  Kepitgiovs 3NN T Nerozdel. |, 29K
kapitdl  fondy fond  zezisku sk~ odobi
ZUstatky
cistaky 276610 48761 8806 308 41927 27000
Pirtistiy 0 576 1350 150 8627 -10961
Ubytky 0o 402 0 67 0 27000
Zustatky
Zistatky 276610 44414 10156 391 50554  -10961

3.5.3. Zakladni kapital

Registrovany zakladni kapital ke dni 1. ledna 2010 cinil 276 610 akcii s nomi-
nalni hodnotou 1 000 K& na jednu akcii. Registrovany zakladni kapital ke dni
31. prosince 2010 &inil 276 610 akcil s nominalni hodnotou 1 000 K& na jednu



akcii. V prébéhu roku 2010 nedoslo ke zméné zakladniho kapitalu.

(Udaje v tis. K&)

Nomindlni hodnota 1 akcie Pocet akcif Nominélni hodnota celkem

31.12.09 31.12.10 31.12.09 31.12.10 31.12.09 31.12.10

g‘;gﬁ;’,jeakde 1000 1000 276610 276610 276610 276610
Celkem - - 276 610 276 610 276 610 276 610

3.6. Rezervy (Udaje v tis. K<)

Rezervy na dari z pfijmu Ostatni rezervy

Zustatek k 31.12.09 9 089 2178
Tvorba rezerv 0 0
Cerpani rezerv 9089 2178
Zustatek k 31.12.10 0 0

Spolec¢nost netvorila za rok 2010 rezervu na dan z prijmu z divodu dosa-
Zeni zaporného hospodarského vysledku. Spole¢nost nevytvofila rezervu na
odmény vztahujici se k roku 2010.

3.7. Zavazky

3.7.1. Vékova struktura zavazkl z obchodniho styku (Udaje v tis. K&)

Rok Kategorie Do splatnosti Po splatnosti Celkem
Dlouhodobé 0 0 0
2009
Katkodobé 77916 24 622 102 538
Dlouhodobé 0 0 0
2010
Katkodobé 82 599 20727 103 326

Spolecnost k 31. 12. 2010 nevykazuje Zadné zavazky z obchodniho styku
s dobou splatnosti delSi nez pét let.

3.7.2. Zavazky k podnikiim ve skupiné

K31.12.2010 a k 31. 12. 2009 jsou evidovany zavazky do splatnosti k mater-
ské firmé DOPLA S.p.A. v hodnoté 869 tis. K&, respektive 952 tis. K 31. 12.
2010 ani k 31. 12. 2009 k této spolecnosti nejsou evidovany zavazky po
splatnosti.

Spole¢nost déle eviduje zdvazky z titulu pljc¢ek od materské spolec¢nosti DOPLA
S.p.A. v celkové vysi 17 535 tis. K&. Tuto puijcku, podle doby splatnosti spolec-
nost vykazala na radku , dlouhodobé zavazky — ovladajici a fidici osoba“ ve vysi
10 994 tis. K¢ a na radku ,kratkodobé zavazky — ovladajici a ridici osoba“ ve vysi
6 541 tis. K&.

Vci deeriné spolecnosti PAP-POL Sp.z.0.0. neeviduje spolec¢nost k datu sesta-
veni Ucetni zavérky zévazky do splatnosti ani po splatnosti a viici dcefiné spolec-
nosti ISAP Packaging S.p.A. eviduje 938 tis. K& zavazky do splatnosti a Zadné
zavazky po splatnosti.

3.7.3. Odlozena dan

V roce 2010 spolecnost rozpoustéla odloZenou dan ve vysi 2 353 tis. KE.
Celkovy danovy zavazek k 31.12.2010 ¢inf 14 840 tis. K&.

OdloZené dar je tvorena z rozdilu darovych a Ucetnich zlstatkovych hodnot
hmotného investicniho majetku, vynasobeného sazbou dané pro budouct
obdobf se zohlednénim darového zavazku v minulém obdobi jiz vytvoreného.

(Udaje v tis. K<)

Dariova zlstatkova cena investiéniho majetku k 31.12.10 218 224
Ugetni zlistatkova cena investiéniho majetku k 31.12.10 306 309
Rozdil -88 085
Ztrata DPO 7928
Opravna polozka na zasoby 2 054
Celkovy rozdil -78 103
Dan 19% -14 840
OdloZena dan k 31. 12. 2010 -14 840
OdloZena dar vytvorena v minulém obdobi k 31. 12. 2009 -17 193
Rozpusténi odloZené dané za rok 2010 2353

3.7.4. Dariové nedoplatky a domérky splatné dané za minula

ucetni obdobi
Spole¢nost neeviduje dafové nedoplatky u mistné pfislusnych finanénich
organt ani domerky splatné dané z prijm0 za minuld ucetni obdobi.

3.8. Bankovni tvéry
2009 (udaje v tis. K<)

Banka Typ Uvéru Zlstatek k 31.12.09 Urokova sazba
CSOB a.s. Dlouhodoby K& 928 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 4194 1M EURIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 427 1M EURIBOR + 1,05% p.a.
CsOB a.s. Dlouhodoby K& 1551 1M PRIBOR + 1,05% p.a.
CSOB a.s. Dlouhodoby K& 317 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby EUR 759 1M EURIBOR + 1,05% p.a.
CSOB as. Dlouhodoby K& 275 1M PRIBOR + 1,05 %p.a.
CsOB a.s. Dlouhodoby K& 26 850 1M PRIBOR + 1,47% p.a.
UniCredit Bank, a.s.  Dlouhodoby EUR 10 464 3M EURIBOR + 1,2% p.a.
KB a.s. Dlouhodoby EUR 9181 Pevna 5,85% p.a.
CSOB as. Revolving K¢ 52 000 O/N PRIBOR + 1,45% p.a.
CSOB as. Kontokorentni K& 1060 O/N PRIBOR + 1,45% p.a.
UniCredit Bank, a.s. Kratkodoby K& 8 000 3M PRIBOR + 2,85% p.a.
UniCredit Bank, a.s. Kontokorentni K& 15 580 1T PRIBOR + 3,15% p.a.
KB a.s. Revolving K& 15 000 1M PRIBOR + 1,22% p.a.
VUB as. Kontokorentni K& 37 691 1M PRIBOR + 1,45% p.a.
VUB a.s. Revolving K& 10 000 1M PRIBOR + 1,45% p.a.
CSOB as. Dlouhodoby K& 9334 1M PRIBOR + 1,7% p.a.
CSOB as. Dlouhodoby K& 5947 1M PRIBOR + 2,45% p.a.
UniCredit Bank, a.s. Dlouhodoby K& 5000 3M PRIBOR + 2,4% p.a.
KB a.s. Dlouhodoby EUR 12 781 1M EURIBOR + 2,04% p.a.
Celkem 227 339

2010 (ddaje v tis. K&)

Banka Typ Gvéru Zlstatek k 31.12.10 Urokova sazba
CsOB a.s. Dlouhodoby K& 25 1M PRIBOR + 1,05% p.a.
CSOB as. Dlouhodoby K& 22 650 1M PRIBOR + 1,47% p.a.
CSOB as. Dlouhodoby K& 6670 1M PRIBOR + 1,70% p.a.
CSOB as. Dlouhodoby K& 5983 1M PRIBOR + 2,45% p.a.
CSOB a.s. Revolving K& 62 000 O/N PRIBOR + 1,45% p.a.
CSOB a.s. Kontokorentni K& 3284 O/N PRIBOR + 1,45% p.a.
KB a.s. Dlouhodoby EUR 5329 Pevna 5,85% p.a.
KB a.s. Dlouhodoby EUR 9510 1M EURIBOR + 2,04% p.a.
KB a.s. Dlouhodoby K& 12 940 1M EURIBOR + 2,53% p.a.
KB a.s. Revolving K& 15 000 1M PRIBOR + 2,22%p.a.
UniCredit Bank, a.s. Dlouhodoby EUR 2000 3M EURIBOR + 1,20 %p.a.
UniCredit Bank, a.s. Dlouhodoby K& 1004 3M PRIBOR + 2,40 %p.a.
UniCredit Bank, a.s. Kratkodoby K& 8 000 3M PRIBOR + 2,85% p.a.
UniCredit Bank, a.s. Kontokorentni K& 26 088 1T PRIBOR + 3,15% p.a.
VUB a.s. Dlouhodoby K& 4 360 1M PRIBOR + 2,26% p.a.
VUB a.s. Kontokorentni K& 37 687 1M PRIBOR + 1,45% p.a.
VUB a.s. Revolving K¢ 10 000 1M PRIBOR + 1,45% p.a.
Raiffeisenbank a.s.  Dlouhodoby K¢ 9973 1M PRIBOR + 3,15% p.a.
Raiffeisenbank a.s.  Kontokorentni K& 21154 O/N PRIBOR +1,605% p.a.
Celkem 263 657

Splatkovy kalendar dlouhodobych tvéria (Udaje v tis. KE)

Celkem

Splatnost 2010

Splatnost v dalsich letech

80 444

Cést dlouhodobych Gvér(l ve vysi 27 617 tis. K&, kterd bude splacena v roce

27 617

52 827

2011, je v rozvaze Klasifikovana mezi kratkodobymi Gvery.

Uvéry od Veobecné tivérové banky a. s. (v tabulkéch pod nézvem VUB) jsou zajis-
téné smlouvou o zastavé existujicich pohledavek spolecnosti, smlouvou o zastave
zasob a dopisem o podpore vystavenym matefskou spole¢nosti DOPLA S.p.A.

Uvéry UniCredit Bank Czech Republic, a. s. (v tabulkdch pod nazvem
UniCredit Bank a HVB BANK) jsou zajisténé patronatnim prohlaSenim mater-
ské spole¢nosti DOPLA S.p.A., zastavnim pravem na nemovitosti véetné vin-
kulace pojistného pInéni z pojisténi nemovitosti a postoupenim pohledavek
z obchodniho styku spole¢nosti.

Uvéry od Komeréni banky, a. s. (v tabulce pod ndzvem KB) jsou zajisténé
smlouvou o poskytnuti zajisténi (kryci blankosménka bez avalu), rdmcovou
smlouvou o zastavé pohledavek, smlouvou o zajistovacim prevodu vlastnické-
ho prava k movitym vécem a o vypUijcce (stroje, technologie ILLIG 2 a 4).
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Uvéry od Ceskoslovenské obchodni banky, a. s. (v tabulce pod nédzvem CSOB)
jsou zajisténé zastavnim pravem k nemovitosti, k movitym vécem, zastavou
pohledavek a patronatnim prohlasenim materské spolec¢nosti DOPLA S.p.A.

3.9. Vynosy z bézné cinnosti podle hlavnich éinnosti (Udaje v tis. K&)

Polozka 2009 2010
Trzby za prodej vyrobkd 557 801 585 035
Trzby za prodej sluzeb 286 100
Trzby za prodej zbozi 23 584 19 476
Zména stavu zasob vl. vyroby -2 844 13 038
Aktivace 4171 3530
Trzby za prodej HIM a NIM 41 332 0
Trzby za prodany material 5146 7 538
Celkem 629 476 628 717

Trzby do zahrani¢i za rok 2009 cinily 413 915 tis. K¢ a za rok 2010
413 260 tis. K&.

3.10. Mimoradné naklady a vynosy

O mimoradnych nakladech a vynosech nebylo tétovano.
4, ZAMESTNANCI, VEDENi SPOLECNOSTI A STATUTARNi ORGANY

4.1. Osobni naklady a poéet zaméstnanct

Primérny pocet zaméstnancl a ¢lenll vedeni spolec¢nosti a osobni naklady
za rok 2009 a 2010 jsou nasleduijici:

2009 (Udaje v tis. K&)

Mzdové Soc. azdrav.  Socidlnf

fecel naklady (Ot my zabezpeGeni  naklady Celliem
Zamgstnanci 186 43349 0 14 620 672 58 641
Vedeni spolec¢nosti 4 6412 836 1264 48 8 560
Celkem 190 49 761 836 15 884 720 67 201

2010 (udaje v tis. K&)
= Mzdové = Soc. azdrav.  Socidlni

Podet naklady Odmeny zabezpeceni  naklady Gelkem
Zamgstnanci 184 42 607 0 14 887 716 58211
Vedeni spole¢nosti 4 4432 840 1438 36 6 746
Celkem 188 47 039 840 16 325 752 64 957

Pocet zaméstnanct vychézi z primérného prepocteného stavu pracovnikd.
Pod pojmem vedeni spole¢nosti se rozumi feditelé.

Zavazky spolecnosti z titulu socialniho pojisténi k 31.12.2010 cinf
1 185 TCZK (k 31.12.2009 cinily 1 083 TCZK). Zavazky spole¢nosti
Z titulu zdravotniho pojisténi ¢ini k 31.12.2010 499 TCZK (k 31.12.2009
Sinily 492 TCZK).

Zavazky z titulu socialniho a zdravotniho pojisténi byly uhrazeny v lednu
2011.

4.2. Poskytnuté pujéky, uvéry &i ostatni plnéni

V roce 2009 a 2010 neobdrzeli clenové predstavenstva, dozorci rady a vedeni
spolec¢nosti pljcky a odmény nad ramec zékladniho platu. Mzdové naklady
predstavenstva a dozor&i rady Cinily v roce 2009 836 tis. K&, 840 tis. K& v roce
2010.

Spole¢nost nema sjednané penzijni zdvazky byvalych ¢lend statutérnich
a dozorcich organd.

5.  ZAVAZKY NEUVEDENE V UCETNICTVi

Spole¢nost nema zadné zavazky, které nejsou sledovany v bézném ucetnic-
tvi, ani Zadné jiné vyznamné zavazky z pronajmu.

Soudni spory

K datu 31.12.2010 eviduje spole¢nost 11 pripadt z oblasti dodavatelsko -
odbératelskych vztaht. Ve vétsiné pripadd je jedna o spolecnosti v konkurzu
a v exekucénim rizeni. Na pohledavky za témito spole¢nostmi je vytvorena
opravna polozka, a nebo jiz byly odepsany.

Ekologické zavazky
V roce 2009 a 2010 neexistoval ekologicky audit spole¢nosti.

Pojisténi (Udaje v tis. K<)

Spole¢nost ma uzavieny nasledujici majetkova pojistént:

Druh pojisténi

Rocni vyse pojistného (v tis. KE)

Zivelné pojisténi + odpovédnostni pojisténi 1963
Urazové pojistént ve wsi 294
Pojisténi vozidel ve vysi pojistného 48
Pojisténi vysokozdvizného voziku 23
Zékonné pojistent 27

Potencionalni ztraty

Spole¢nost si neni védoma Zadnych potencionalnich ztrat.

6. VYDAJE NA VYZKUM A VYVOJ

Spole¢nost nevynaklada vydaje na vyzkum a vyvoj.

7. PRIJATE DOTACE NA INVESTICNi A PROVOZNi UCELY

K 31. 12. 2009 neprijala spoleCnost dotace na investicni a provozni Ucely.
V obdobi 2010 spolec¢nost ziskala z Ministerstva prdmyslu a obchodu
Rozhodnuti o poskytnuti dotace z fondd Evropské unie v ramci Operacniho
programu Podnikani a inovace na Projekt ,Demolice stavajicich a vystavba
novych vyrobnich hal v aredlu DOPLA PAP a.s.“ s datem ukonceni realizace
do 31.12.2018.

Schvélena dotace ¢ini 70 464 tis. KE a bude pouzita na investicni vystavbu
spojenou s demolicf stavajicich vyrobnich prostor a vystavbou novych vyrobnich
prostor (resp. staveb) spolecnosti.

ZUlstatkové ceny vyrazenych staveb v souvislosti s touto vystavbou a naklady na
jefich vyrazeni budou tvorit soucast nékladll na novou vystavbu (resp. soucast
ocenéni nové vystavby). Ocenéni této nové vystavby bude snizeno o prijatou
dotaci.

K datu ucetni zavérky spolecnost eviduje dokonceny dlouhodoby hmotny
majetek ve vysi 5 302 tis. K& (energo-centrum B a C), jehoZz ocenéni bylo
snizeno o prijatou dotaci v momenté zarazeni tohoto majetku do pouzivani.
Tento majetek byl zafazen do pouZivani v obdobi 2010. Ke stejnému datu
eviduje spole¢nost nedokoncéené investice v hodnoté 15 574 tis. KE (projektove
a demolicni ¢innosti, druhé pripojné misto elektrické energie), které jsou rovnéz
soudastf vyde uvedeného projektu. Cést tohoto nedokonéeného majetku bude
zarazena do pouzivani v roce 2011.

8. NAKLADY NA ODMENY STATUTARNIMU AUDITOROVI

Informace o celkovych nakladech na odmeény auditorské spolecnosti za Ucet-
ni obdobi od 1. ledna 2010 do 31. prosince 2010 jsou uvedeny v pfiloze ke
konsolidované Ucetni zavérce materské spolecnosti.

9. VYZNAMNA RIZIKA NEBO UZITKY Z OPERACI UGETNI
JEDNOTKY NEVYKAZANYCH V ROZVAZE, JEJICHZ
ZVEREJNENI JE NEZBYTNE K POSOUZENI FINANGNI
SITUACE UCGETNi JEDNOTKY

Spole¢nost neeviduje zadné takové operace.

10. VYZNAMNE TRANSAKCE PROVEDENE MEZI UGETNI
JEDNOTKOU A JEJiMI VETSINOVYMI VLASTNIKY, CLENY
SPRAVNICH, RIiDICICH A DOZORGICH ORGANU, KTERE JSOU
NEZBYTNE K POCHOPENi FINANCNI SITUACE A KTERE
NEBYLY UZAVRENY ZA BEZNYCH TRZNiCH PODMINEK

Na zakladé smlouvy uzaviené 23. listopadu 2005 spolec¢nost realizovala
v roce 2010 prodej vyrobkd ve vysi 137 195 tis. K¢ a prodej materidlu v hod-
noté 1 021 tis. KE do materské spolec¢nosti DOPLA S.p.A..

Spole¢nosti ze shora uvedené smlouvy vznikla za rok 2010 pohledavka ve
vySi 3 599 tis. K& s datem Uhrady do 30.6.2011.
11. UDALOSTI, KTERE NASTALY PO DATU UGETNi ZAVERKY

Po datu Ucetni zavérky nenastaly Zadné mimoradné udalosti.

V Susici dne 20. 5. 2011

Ing. Stanislav Karas
mistopredseda predstavenstva
a generalni feditel



Ta GENERAL INFORMATION

1.1. Incorporation and Description of the Company

DOPLA PAP a.s. (hereinafter referred to as “the Company”) was incorporated by
the National Property Fund of the Czech Republic based upon the Memorandum
of Association of April 25, 1992 as a joint stock company. On May 1, 1992 the
Company was entered into the Register of Companies in Volume B, insert 194
maintained by the Regional Commercial Court in Plzen.

The Company’s share capital is CZK 276 610 thousand.

Individuals and corporate entitles with ownership interest bigger than 20 % and
the amount of their interest are presented in the following table:

Shareholder Ownership percentage
DOPLA S.p.A. 72,6 %
FINEST S.p.A. 247 %
Others 2,7 %
Total 100,0 %

The Company is primarily engaged in the production of packaging for the food
industry from cardboard and polystyrene and flat vessels made of paper and
polystyrene which represent 91 % of the Company’s income. Furthermore, the
Company was engaged in the sales of the parent company” the portion of which
was 3% in 2010.

1.2. Changes and Amendments to the Register of Companies during
the past accounting period

In 2010 no changes were subscribed to the Commercial Register.

1.3. Organisational Structure

The Company is divided into four specialized departments- Marketing Department,
Department of Production, Department of Economy and Department of General
Manager. Operating units are managed by the Deputy Managing Directors and
Managers, the authority and responsibility being adequately delegated to the
employees of the controlled departments.

1.4. Board of Directors and Supervisory Board

Position Name

Chairman Renato Levada

Board of Directors Vice-Chairman Ing. Stanislav Karas

Member Dr. Carlo Levada

Chairman Josef Marsat
Supervisory Board Member Mgr. Eva Dankova

Member Stanislava Sagkova

During the period of Financial Statement 2010 no change was registered concern-
ing membership in Supervisory Board.

28 ACCOUNTING POLICIES AND GENERAL ACCOUNTING PRINCIPLES

2.1. Legal Regulation

The Company’s accounting records are maintained and the financial statements
were prepared in accordance with Act No. 563/1991 Coll., on Accounting, the
Provision No. 500/2002 that establishes the accounting principles and procedures
in accounting of Act 563/1991 Coll. in accordance with the amendments for
accounting units, who are businessmen accounting in double-entry accounting.
The accounting records are maintained in compliance with general accounting
principles, in particular the historical cost valuation basis, accrual principle, pru-
dence concept and going concern assumption.

2.2. Long term Tangible and Intangible Fixed Assets

Tangible Fixed Assets consists of assets with acquisition cost bigger than
CZK 40 000, the intangible fixed assets with acquisition cost bigger than CZK
60 000, the estimate useful life being longer than one year in both cases.

The purchased tangible and intangible fixed assets are valued at acquisition costs.

Tangible and intangible fixed assets produced internally are valued at direct
costs, incidental costs directly attributable to the internal production or any other
operations.

The tangible fixed assets with the estimated useful life longer than one year cost-
ing CZK 5 000,- 40 000,- are qualified as low-value tangible fixed assets and are
depreciated during two years.

The cost of tangible fixed assets improvements exceeding CZK 40 000,
and as for the long term intangible assets the amount of CZK 60 000,-
increases the acquisition cost of the related fixed assets.

Depreciation of Fixed Assets

Long-term fixed assets acquired before January 1 1994 were depreciated on
a straight line basis up to December 31 1998 over the depreciation period as
stated below.

Category of Assets Depreciation period in years
Group 1 4
Group 2 8
Group 3 15
Group 4 30
Group 5 45

Fixed assets acquired subsequent after January 1st 1999 were depreciated
according to the linear method as stated bellow:

Category of Assets Depreciation period in years
Group 1 4
Group 2 6-15
Group 3 12
Group 4 20
Group 5 30
Group 6 50

Adjusting entry (provisions) policy

Provisions are made for the fixed assets in the case of decrease of the valuation
of asset in the accountancy which is not of permanent character or which is not
the decrease of the valuation figured in another way.

2.3. Long-term Financial Assets

During last accounting periods provisions against share securities and deposits
of the firms with dominance were created. Re-valuation by equity method
caused the difference between purchasing cost (costs of acquisition) of the
financial investment and the value of the shareholders' capital of the subsidiary
company which has been recorded into the shareholders” capital and thus
influenced the value of the financial investment. As of 31st December 2010 the
re-valuation of the financial assets by equivalence method went on.

2.4. Inventory

Purchased inventory is valued at acquisition costs. Acquisition costs include the
purchase price and indirect acquisition costs such as custom fees, freight costs
and storage fees during transportation.

Internally developed inventory is valued at the cost of producing the inventory,
which primarily consists of direct costs of production or other activities, possibly
a part of indirect costs concerning the production or other activities.

Costs of inventory are invoiced by using the prices determined by the weighted
arithmetic average.

Adjusting entry (provisions) policy

Provisions against inventory were carried out for inventory and final products which
are in stock for more than one year period and are not marketable or utilisable.

2.5. Receivables

Receivables are evaluated by nominal value which is decreased by the provisions
for bad debts.

Adjusting entry (provisions) policy

Provisions and depreciation charges of receivables (except amounts of
receivables from the group) are recorded to cover 100 % of the receivables past
due by than 360 days and the receivables past due between 180-360 days and
at the same time the Company takes account of the performance and financial
standing of individual debtors.

2.6. Reserves

Reserves are created in order to cover future liabilities or expenditures when
the purpose is known and when it is presumptive that they arrive. However, as
a rule, the amount or date of their creation are not known.

2.7. Credits

Credits are reported at nominal value. The portion of long-term credits
maturing within one year from the balance sheet date is included in short-term
credits. At the same time the situation of single debtors has been taken into
consideration.
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2.8. Conversions of Foreign Currencies into Czech Currency.

Transactions denominated in foreign currencies during the year are invoiced in 2010
at the average month rate set out according to the CNB from the prevailing month.
Assets and liabilities denominated in foreign currency were conversed into Czech
currency using the rate of exchange noted above.

At the balance sheet date of 31st December 2010, receivables, payables, credits and
financial borrowings in foreign currency are conversed using the effective exchange
rate notified by the Czech National Bank as of this date. Resulting foreign currency
conversion difference is recorded.

2.9. Finance Leases and Subsequent Purchase

The first payment- initial lump-sum payment of the finance leases and subsequent
purchase is acurred and released into expenses over the life of the lease.

2.10. Taxation
Depreciation of fixed assets for tax purposes

For tax purposes, depreciation of fixed assets acquired after January 1, 1994 is
provided on an accelerated basis and assets acquired prior to January 1, 1994
are depreciated on a straight basis.

Deferred tax

Deferred taxation is calculated on the base upon the difference between the
accounting and tax net book value of fixed assets using the income tax rate effective
for the following year and with regard to the possible deductible items and tax loss.

2.11. Changes in Accounting, Depreciation and Valuation Policies

Against Previous Period
There were no changes concerning the above - mentioned changes in 2010.
3. ADDITIONAL INFORMATION ON THE BALANCE SHEET
AND PROFIT AND LOSS ACCOUNT
3.1. Long-term Intangible and Tangible Assets
3.1.1. Long-term Intangible Fixed Assets
Cost value (CZK thousand)

Bal. at 31.12.09 Additions Disposals Bal. at 31.12.10
Software 8114 0 0 8114
Unfinished long-term
intangible asset 582 Opl52 0 k)
Total 8 496 6132 0 14 628

Depreciation reserves (CZK thousand)

Bal. at 31.12.09 Additions Disposals Bal. at 31.12.10
Software 8089 0 25 8114
Total 8089 0 25 8114

Net book value (CZK thousand)

Bal. at 31.12.09 Bal. at 31.12.10

Software 25 0
Unfinished long-term

intangible asset 382 6514
Total 407 6514

Total amount of the Long-term Intangible Fixed Assets not stated in the
Balance Sheet (CZK thousand)

Bal. at 31.12.09 Bal. at 31.12.10

Long-term Intangible Fixed Assets

not stated in the Balance Sheet © ©
3.1.2. Long-term Tangible Assets
Cost value (CZK thousand)
Bal. at 31.12.09 Additions Disposals Bal. at 31.12.10
Land 4126 0 0 4126
Buildings 223 909 39 994 0 263 903
Individual movable assets 576 606 25 052 520 601 138
- Machines and equipment 544 977 24 004 104 568 877
- Vehicles 12 100 363 0 12 453
- Furniture and fixture 19 529 695 416 19 808
Other tangible FA 1497 0 0 1497
Fixed assets not in use 62 912 22 625 65 045 20 492
Prepayments 0 4755 0 4755
Total 869 050 92 426 65 565 895 911

Depreciation reserves (CZK thousand)

Bal. at 31.12.09  Additions Disposals Bal. at 31.12.10
Buildings 63 493 8012 0 71505
Individual movable assets 467 407 24 965 520 491 852
— Machines and equipment 445 652 23 149 104 468 697
— Veehicles 8834 734 0 9 568
— Furniture and fixture 12921 1082 416 13 687
Other tangible FA 401 46 0 447
Total 531 301 33023 520 563 804

Net book value (CZK thousand)

Bal. at 31.12.09 Bal. at 31.12.10

Land 4126 4126
Buildings, halls and structures 160 416 192 398
Individual movable assets 109 199 109 286
- Machines and equipment 99 325 100 180
- Vehicles 3 266 2885
- Furniture and fixture 6 608 6221
Other tangible FA 1096 1050
Fixed assets not in use 62 912 20 492
Prepayments 0 4755
Total 337 749 332107

Total amount of the Tangible Fixed Assets -not stated in the Balance
Sheet (CZK thousand)

Bal. at 31.12.09 Bal. at 31.12.10

Long-term Intangible Fixed Assets 999

not stated in the Balance Sheet | @28

The Company does not use any other asset except those stated in the reports.

3.1.3. Assets Held Under Finance and Operating Leases

In 2010 the Company paid off the purchase of two cars by leasing from 2007.
The value due to pay was CZK 214 thousand.

During 2010 the Company registers the purchase of two moulding machines
for cups TFT5 and ILLIG 5 at the amount of CZK 41 279 thousand which were
bought in 2009 by leasing. As of 31st December 2010 the amount of the future
leasing instalment payments was CZK 34 232 thousand.

As of 31st December 2010 the total costs for leasing reached CZK 9 621 thou-
sand, as of 31st December 2009 it was CZK 3 991 thousand.

In 2011 the instalments for machines should be total CZK 9 322 thousand.
3.1.4. Fixed Assets Subjected to Lien

On the date 31st December 2010 and on 31st December 2009 the Company
pledged as collateral at the amount of the net book value of CZK 248,3 mill CZK,
( the value including reserves at the amount of 28 mill) , (231,9 mill)

3.1.5. Long-term Tangible Property, Temporarily Not Used

The Company does not have any property temporarily not used as of 31st
December 2010.

3.1.6. Foreign Property Stated in the Balance Sheet

No foreign property stated as of 31st December 2010and as of 31st December
2009.

3.1.7. Rental Property

The Company leased no property.

3.2. Long-term Financial Assets

3.2.1. Additions and Disposals of Long-term Financial Assets
(in thousand CZK BRUTTO)

Bal. at 31.12.09 Additions Disposals Bal. at 31.12.10
Shares in controlled bodies 23 309 576 0 23 885
Other equity securities ~
) s 134 728 0 4923 129 805
Total 158 037 576 -4 923 153 690

As of December 31st 1999, the Company recorded a provision of CZK 16 000
thousand against securities and investments. As of 31 Dec. 2002 an actual
revaluation of long term investments was made by equivalence method at the
amount of CZK 33 226 thousand. The difference between acquisition price and



net book value of equity at the amount of CZK 19 000 thousand was invoiced
into the account No. 414.-The difference in valuation of assets and liabilities.

On December 31st 2010 a re-valuation was carried out against the subsidiary
company PAP POL Sp.z.0.0. at the amount of CZK 23 885 thousand, thanks to
the change of capital and the rate.

In 2006 the Company established new financial investments in the Italian ISAP
Packaging S.p.A. which was re-valuated at 31 Dec. 2010 for the amount of CZK
129 805 thousand.

3.2.2. Shares In Controlled Bodies

On May 9, 1995, based on the Notarial Record Pap Susice a.s. and Inter Quatro
Sp. z.0.0. entered into an agreement regarding the establishment of the subsid-
iary company located in the South Poland in Jarosziewiecz at Olkusze, under
the business name PAP-POL Sp.z.0.0. On May 31, 1995, the District Court in
Katowice entered PAP-POL Sp.z.0.0. into the Register of the Companies. The
Company is engaged in economic activities, manufacture, services and busi-
ness activities. Since 2003 the Company is primarily involved in the commercial
activities and sales product produced in the group.

Share Capital

The share capital of the Company as of Dec. 31st, 2009 are 7 973 thousand
PLN, (CZK 50 294 thousand). Its shareholders are DOPLA PAP Susice, a.s.,
holding 99,9 % of the shareholding and Inter Quatro Sp.z.0.0. with the equity
interest of 0,01 %. The equity of PAP-POL sp.z.0.0. are 3 787 thousand. PLN
( CZK 23 885 thousand) as of Dec. 31st 2010. As of Dec 31 2009 it was 3 615
PLN, it was CZK 23 309 thousand.

Receivables from business with GIO'STYLE PAP POL Sp. Z.0.0. are stated in
the item “Receivables *“.

3.2.3. Other Long-term Securities and Shares

On 6th March 2006 the company ISAP Packaging S.pA. was established in the
Italian town Verona. The Company DOPLA PAP a.s. bought from this company
the share at the amount of 40%. ISAP Packaging S.pA. manufactures plastic
products and deals with business both in Italy and abroad. It is also interested in
consignment sale, sales agency, commission. It is also able to produce products
made of different material which will be a good support of the leading product.

Share Capital

Share capital of ISAP are 8 000 thousand EUR, as of 31 Dec. 2010, CZK 200
480 thousand and represent 8 000 thousand pieces of shares at the nominal
value of EUR 1 each.

Partners are DOPLA PAP a.s. which owns 40 %, FLO-stock company in
Fontanellato in Italy (40%) and NUPIK INTERNATIONAL S.A. in Barcelona in
Spain (with share of 20%).

The Equity of the Company are EUR 12 949 thousand (CZK 324 513 thousand )
as of 31 Dec. 2010. Financial participation 40 % equals to EUR 5 180 thousand ,
CZK 129 805 thousand. As of 31st December 2009 the Equity were EURO 12 727
thousand that is CZK 336 820 thousand and the DOPLA PAP a.s. ‘s share was
EURO 5 091 thousand that is CZK 134 728 thousand.

As of 31 Dec. 2010 the company DOPLA PAP a.s. has no receivables and liabili-
ties against the company ISAP Packaging S.p.A. The Company records liabilities
of business connections only.

3.3. Receivables
3.3.1. Aging Structure of Trade Receivables (CZK thousand)

Before Past due date

T Gy Maturity 4 g0 days 91-180 days 181-360 days 1 year & more foul
Short-term 87 868 29771 351 725 12918 131 633
2009 - write off of debts 0 0 0 0 1012 1012
— provisions 0 0 0 0 11 301 11 301
Total 87 868 29771 351 725 605 119320
Short-term 93174 26 450 117 783 13 765 134 379
2010 - write off of debts 0 0 0 0 362 362
— provisions 0 0 0 165 11125 11 290
Total 93174 26 540 117 618 2278 122727

As of Dec 315t 2010 DOPLA PAP a.s. had receivables for which no provision has
been created, past due date between one year and more days at the amount
of CZK 2 278 thousand.

Past due date (181-360 days) at the amount of CZK 618 thousand. The insur-
ance benefit at this amount was received.

The Company does not show any receivables past due longer than 5 years.

3.3.2. Intercompany Receivables (CZK thousand)

Company’s Name Bal. at 31.12.09 Bal. at 31.12.10

Company PAP-POL Sp. z 0.0. 9 431 15 680
Group DOPLA companies 42 598 33 894
Total short-term

intercompany receivables 2R DEr
Other receivables 67 291 73153
Total short-term receivables 119 320 122 727

Receivables in the group DOPLA represent the receivables towards parent
company DOPLA S.p.A.

3.3.3. Adjusting Entry-Provisions

In 2010 provision of CZK 508 tousand against receivables was released and a
tax provision of CZK 497 thousand was created.

3.3.4. Receivables Subject to Lien or Otherwise Pledged

Since 2000 the Company has insured trade receivables in the amount of cca 50%
of the total turnover.

Company’s receivables serve to cover the bank credits.

3.3.5. Receivables Against the State Budget

As of 31st December 2010 and 31st December 2009 the Company showed
the receivable towards the state budget because of abnormal tax deduction
of value added tax and because of paid off tax-advance payments from legal
persons income at the total amount of CZK 14 032 thousand, actually 12 272
thousand.

3.4. Short-term Financial Assets

All the material information related to financial assets is disclosed in the financial
statements.

3.5. Shareholder’s Equity

3.5.1. Movements of Equity

The General Meeting of shareholders for 2009 held on 8 June 2010 decided on
Distribution of Profit for 2009 in the amount of CZK 27 000 thousand as follows:
The amount of CZK 1 350 thousand — a 5% legal portion into reserve fund, CZK
150 thousand into social fund and the amount of CZK 16 873 thousand for
dividend payout and CZK 8 627 thousand for retained profit of previous years.

3.5.2. Movements of Equity (CZK thousand)

Shgre Capital Stf;:;?\g Other fund Reta[ned gﬁ:&g{
capital funds il from profit earnings Period
Bl 276610 48761 8806 308 41927 27000
31.12.09
Additions 0 576 1350 150 8 627 -10 961
Disposals 0 4923 0 67 0 27 000
?f'li 23'11 0 276 610 44 414 10 156 391 50 554 -10 961

3.5.3. Share Capital (CZK thousand)

The registered share capital consisted of 276 610 shares of stock with nominal
value of CZK 1 000 per share as of January 01, 2010. The registered share
capital were 276 610 pieces of shares with nominal value of CZK 1 000 per
a share as of Dec 31, 2010.

During 2010 there were no change of the amount of the share capital.

Nominal value of 1 share Number of shares Total nominal value
31.12.09 31.12.10 31.1209 31.12.10 31.12.09 31.12.10
Primary
O 1000 1000 276610 276610 276610 276610
Total - - 276610 276610 276610 276 610

3.6. Reserves (CZK thousand)

Reserves for income tax Other reserves

Bal. at 31.12.09 9089 2178
Creation of reserves 0 0
Use of reserves 9 089 2178

Bal. at 31.12.10 0 0
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In 2010 the company did not create a reserve for income tax in order to reach
loss. The company did not create a reserve relating to rewards for 2010.

3.7. Payables-Liabilities
3.7.1. Aging of Payables (CZK thousand)

Year Category Before maturity Past due date Total
Long-term 0 0 0
2009
Short-term 77 916 24 622 102 538
Long-term 0 0 0
2010
Short-term 82 599 20 727 103 326

As of 31. Dec. 2010 the Company shows no payables from business contact
with maturity more than 5 years.

3.7.2. Intercompany Payables

As of 318t Dec. 2010 and as of 31st Dec. 2009 the Company shows payables
against the parent company DOPLA S.p.A. in the amount of CZK 869 thousand
- 952 thousand before maturity CZK. As of 31st December 2009 and 31stDec.
2010 the Company showed no payables after maturity.

Furthermore the Company registers payables on the ground of loans from par-
ent company DOPLA S.p.A. at the total amount of CZK 17 535 thousand. This
loan was recorded in the line of “long-term payables — controlled bodies” at the
amount of 10 994 thousand. The amount of CZK 6 541 thousand was recorded
in the line of short-term payables — controlled bodies.

No payables before/ after maturity against the subsidiary company PAP POL Sp.
Z.0.0. are registered. The Company registers payables before maturity against
ISAP Packaging Sp.A. at the amount of CZK 938 thousand . No payables after
maturity are recorded.

3.7.3. Deferred Tax

In 2010 the Company released deferred tax at the amount of CZK 2 353 thousand.
The total tax obligation was CZK 14 840 thousand as of 31st Dec. 2010.

The deferred tax has been created from the difference between tax and
accounting values of the tangible fixed assets. The difference was multiplied by
the tax-rate for the future period with regard to the tax obligation from previous
years.

(CZK thousand)
Tax net book value of fixed assets as of 31.12.10 218 224
Accounting balance of fixed assets as of 31.12.10 306 309
Difference -88 085
Loss of income tax 7928
Provision for inventory 2054
Total difference -78 103
Tax 19% -14 840
Deferred tax as of 31.12.10 -14 840
Deferred tax from previous years as of 31.12.09 -17 193
Release of the deferred tax for 2010 2353

3.7.4. Arrears of taxes (back taxes) and calculations of due tax for
previous accounting period

The Company does not register any arrears of taxes at the local financial bodies and
does not show any calculations of due income-tax for previous accounting period.
3.8. Bank Loans

2009 (CZK thousand)

Banka Type of Loan Bal. at 31.12.09 Interest rate
CSOB as. Long —term CZK 928 1M PRIBOR + 1,06% p.a.
CSOB as. Long —term EUR 4194 1M EURIBOR + 1,05% p.a.
CSOB as. Long -term EUR 427 1M EURIBOR + 1,05% p.a.
CSOB as. Long —term CZK 1551 1M PRIBOR + 1,05% p.a.
CSOB as. Long —term CZK 317 1M PRIBOR + 1,06% p.a.
CSOB a.s. Long —term EUR 759 1M EURIBOR + 1,05% p.a.
CSOB a.s. Long —term CZK 275 1M PRIBOR + 1,05 %p.a.
CSOB a.s. Long —term CzK 26 850 1M PRIBOR + 1,47% p.a.
UniCredit Bank, a.s. Long -term EUR 10 464 3M EURIBOR + 1,2% p.a.
KB a.s. Long -term EUR 9181 Pevna 5,85% p.a.
CSOB as. Revolving CZK 52 000 O/N PRIBOR + 1,45% p.a.
CSOB a.s. Bank overdraft CZK 1060 O/N PRIBOR + 1,45% p.a.
UniCredit Bank, a.s. Short-term CZK 8000 3M PRIBOR + 2,85% p.a.

UniCredit Bank, a.s. Bank overdraft CZK 15580 1T PRIBOR + 3,15% p.a.
KB a.s. Revolving CZK 15 000 1M PRIBOR + 1,22% p.a.
VUB as. Bank overdraft CZK 37 691 1M PRIBOR + 1,45% p.a.
VUB a.s. Revolving CZK 10 000 1M PRIBOR + 1,45% p.a.
CSOB as. Long —term CZK 9334 1M PRIBOR + 1,7% p.a.
CSOB as. Long —term CZK 5947 1M PRIBOR + 2,45% p.a.
UniCredit Bank, a.s. Long -term CZK 5000 3M PRIBOR + 2,4% p.a.
KB a.s. Long —term EUR 12781 1M EURIBOR + 2,04% p.a.
Total 227 339

2010 (CZK thousand)

Banka Type of Loan Bal. at 31.12.10 Interest rate
CSOB as. Long —term CZK 25 1M PRIBOR + 1,05% p.a.
CsOBas. Long -term CZK 22 650 1M PRIBOR + 1,47% p.a.
CSOB ass. Long —term CZK 6 670 1M PRIBOR + 1,70% p.a.
CSOB as. Long —term CZK 5983 1M PRIBOR + 2,45% p.a.
CSOB as. Revolving CZK 62 000 O/N PRIBOR + 1,45% p.a.
CSOB as. Bank overdraft CZK 3284 O/N PRIBOR + 1,45% p.a.
KB a.s. Long —term EUR 5329 Pevna 5,85% p.a.
KB a.s. Long —term EUR 9510 1M EURIBOR + 2,04% p.a.
KB a.s. Long -term CZK 12 940 1M EURIBOR + 2,53% p.a.
KB a.s. Revolving CZK 15 000 1M PRIBOR + 2,22%p.a.
UniCredit Bank, a.s. Long -term EUR 2 000 3M EURIBOR + 1,20 %p.a.
UniCredit Bank, a.s. Long —-term CZK 1004 3M PRIBOR + 2,40 %p.a.
UniCredit Bank, a.s. Short-term CZK 8 000 3M PRIBOR + 2,85% p.a.
UniCredit Bank, a.s. Bank overdraft CZK 26 088 1T PRIBOR + 3,15% p.a.
VUB a.s. Long —term EUR 4 360 1M PRIBOR + 2,26% p.a.
VUB a.s. Bank overdraft CZK 37 687 1M PRIBOR + 1,45% p.a.
VUB as. Revolving CZK 10 000 1M PRIBOR + 1,45% p.a.
Raiffeisenbank a.s.  Long —-term CZK 9973 1M PRIBOR + 3,15% p.a.
Raiffeisenbank a.s.  Bank overdraft CZK 21154 O/N PRIBOR +1,605% p.a.
Total 263 657

Segment Reporting of Long-term Loans (CZK thousand)

Total
80 444

Maturity of the loan 2010  Maturity in following years
27 617 52 827

The part of the long-term credits in the amount of CZK 27 617 thausand is going
to be paid off in 2011 and thus it is allowed to be classified in the Balance Sheet
as a short-term loan.

Credits from V&eobecnd (ivérova banka a.s. (in the chart- VUB) are assured by
an agreement on block of the existing receivables and by a letter issued by the
parent company DOPLA S.p.A.

Credits from UniCredit Bank Czech Republic, a.s.(in the chart UniCredit Bank
and HVB BANK) are assured by a sponsoring declaration of the parent company
DOPLA S.p.A. with a lien on estate including the blockage of payment of the insur-
ance and by transferring receivables from the Company’s business activities.

Credits from Komeréni banka, a.s. (in the chart KB) are assured by an agreement
on granting (without coacceptance), by a general agreement on blocking
receivables, by an agreement on transferring of property right towards effect and
by a loan (machines, technology ILLIG 2 and 4).

Credits from the Ceskoslovenska obchodni banka, a.s. (CSOB in the chart) are
assured by lien against estate and by a lien against effect and by blockage of
receivables and by the Parent company DOPLA S.p.A. ‘s declaration.

3.9. Profit from Ordinary Activities (CZK thousand)

Item 2009 2010
Receipts for sales of product 557 801 585 035
Receipts for sales of services 286 100
Receipts for sales of goods 23 584 19 476
Change in inventory of internal production -2 844 13 038
Capitalization 4171 3530
R e 1202 0
Receipts for sold material 5146 7 538
Total 629 476 628 717

Foreign receipts amounted to CZK 413 915 thousand in 2009. In 2010 the
foreign receipts were CZK 413 260 thousand.



3.10. Extraordinary Expenses and Income
Extraordinary income have not been invoiced.
No extraordinary expenses have been invoiced.

4. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

4.1. Staff costs and Number of Employees

The average number of the Company’s employees and managers and staff
costs for 2009 and 2010 are as follows:

2009 (CZK thousand)

Wages and Social and Social  Total staff

amiezy Salaries RENEES Health secur. costs costs

Employees 186 43 349 0 14 620 672 58 641
Management 4 6412 836 1264 48 8 560
Total 190 49 761 836 15 884 720 67 201

2010 (CZK thousand)

Wages and Social and Social  Total staff

Mty Salaries REVEES Health secur. costs costs

Employees 184 42 607 0 14 887 716 58 211
Management 4 4432 840 1438 36 6 746
Total 188 47 039 840 16 325 752 64 957

The number of employees is based on the average re-calculated headcount. The
category of management includes directors.

Company’s liabilities concerning social security as of 31st Dec. 2010 are 1 135
thousand CZK (as of 31st Dec. 2009 were 1 083 thousand CZK ) Company’s
liabilities concerning health security as of 31st Dec. 2010 are 499 thousand CZK
(as of 31st Dec. 2009 were 492 thousand CZK)

The liabilities concerning social and health security were covered in January 2011.

4.2. Loans, Borrowings and Other Benefits Provided

In 2009 and in 2010 members of the Board of Directors, Supervisory Board or
management received no loans or remuneration in addition to their basic salaries.
Wages and salaries of the Board of Directors and Supervisory Board amounted
to CZK 836 thousand in 2009 and CZK 840 thousand in 2010.

The Company has not arranged any pension liabilities towards former statutory
and supervisory bodies.

& COMMITMENTS, CONTINGENCIES AND OFF-BALANCE

SHEET LIABILITIES
The Company has any commitments not recorded in its accounting records nor
did the Company have any material commitments under lease agreements.
Legal disputes
As of December 31 2010 the Company registers 11 cases concerning supply-
customer relations. Most cases apply to the companies which are in bankruptcy
proceedings or at the warrant of execution. Provisions have been created for
receivables of these companies. The other have already been written off.
Environmental Liabilities

As of December 31, 2009 there was no environmental audit of the Company.
As of December 31, 2010 there was no environmental audit of the Company.

Insurance
The Company has entered into the following insurance contracts:

Type of insurance Annual insurance payment (in CZK thousand)

Natural hazards + liability 1963
Worker’s compensation insurance 294
Car insurance at the amount of Premium 48
Lift truck insurance 23
Mandatory insurance 27

Potential lost
No potential lost has been recorded.

6. RESEARCH AND DEVELOPMENT COSTS

The Company does not spend any expenditures for research and development.

/s ACCEPTED FUNDING FOR INVESTMENT AND OPERATION
PURPOSES

The Company does not have any funding for investment and operation purposes
as of 31st December 2009.

During 2010 the Company reached the Resolution on the grant from European
Union in the frame of the Project “Demolishing of existing constructions and
building of new production halls in the area of DOPLA PAP a.s.” from the Ministry
of Industries and Trade. The completion is to be on 31st December 2013.

The approved fund at the amount of CZK 70 464 thousand is going to be
used for capital construction connected with demolition of existing production
facilities (constructions) of the Company and building new production facilities
(constructions).

The net book value of the discarded buildings and the costs of decommission
will cover a part of the costs of the new production facilities. (the part of the
evaluation of the new construction). The evaluation of the new construction will
be reduced by the accepted fund.

As of the date of financial closure the company registers unfinished long-term
tangible assets at the amount of CZK 5 302 thousand (energo-centrum B and
C) whose evaluation was reduced by the accepted fund at the moment when
the assets were started to be used. These assets were included into the use in
2010. As of the same date the Company registers unfinished investments at the
amount of CZK 15 574 thousand (demolition costs, design work, second access
point of electricity,) which are also the part of the above-mentioned project. The
part of this unfinished assets will be included into use in 2011.

8. COSTS FOR STATUTORY AUDIT

The total costs for audit are recorded in the in the attachment of the Parent
Company’s consolidated financial statement for accounting period from
1st January 2010 to 31st December 2010.

9. IMPORTANT RISKS OR BENEFITS OF THE ACCOUNTING
ENTITY'S OPERATIONS WHICH HAVE NOT BEEN RECORDED
IN THE BALANCE SHEET AND WHOSE FULL DISCLOSURE
IS NECESSARY FOR CONSIDERATION OF THE ACCOUNTING
ENTITY’S SITUATION.

The Company does not show any operations of this kind.

10. IMPORTANT EVENTS AND TRANSACTIONS WHICH WERE
CARRIED OUT BETWEEN ACCOUNTING ENTITY AND ITS
OWNERS, MEMBERS OF ADMINISTRATIVE, CONTROL
AND SUPERVISORY AUTHORITIES NECESSARY FOR
CONSIDERATION OF THE ACCOUNTING ENTITY’S SITUATION
AND WHICH WERE NOT CONCLUDED ON CURRENT MARKET
CONDITIONS

In accordance with the contract from 23rd November 2005 the Company real-
ized the sale of products at the amount of CZK 137 195 thousand, the sale of
material at the amount of CZK 1 021 thousand into the parent company DOPLA
S.p.A. in 2010.

The above mentioned contract brought the Company in 2010 the receivable at
the amount of CZK 3 599 thousand with closing date 30t Juny 2011.

11. EVENTS HAPPENED AFTER DATE OF THE NOTES TO
FINANCIAL STATEMENT

After the date of the notes no extraordinary events happened.

In Susice 20 May 2011

Ing. Stanislav Karas
Vice-Chairman of the Board of Directors
and Managing Director
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v plném rozsahu / full version

ROZVAHA / k 31.12.2010/ as at 31.12.2010
28 BALANCE SHEET v tis. K& / in thousands CZK
Oznadeni  AKTIVA Radka Bézné Ucetni obdobf Minulé G¢. obdobf
Denotation ASSETS Row Current accounting period Previous period
Brutto/Gross  Korekce/Adjustment Netto/Net Netto/Net
1 2 3 4
T G KEM 1 1363 456 585 262 778 194 791 085
B. Eé?]‘éhfgfé)%xr;‘g’fses‘;ts 3 1064 229 571918 492 311 496 193
— BL. Do e gt et asests 4 14628 8114 6514 407
E § 3. Software 7 8 114 8114 0 25
M e W oo o om
% Bl E(')?]‘éh‘tﬁ?nbézggf’e‘yﬂgﬂigget . 13 895 911 563 804 332 107 337 749
® i [ 14 4126 0 4126 4126
p, SEvdy 15 263 903 71 505 192 398 160 416
Constructions
3. Egmgfr:gmé movité veci a soubory movitych véct 16 601 138 491 852 109 286 109 199
6. e longi6m tangbi e assets 19 1,497 447 1,050 109
7. Tanghble lngLter Txeq acuets it constructions 20 20 492 0 204 62912
8.  Poskytnuté zalohy na diouhodoby hmotny majetek 21 4755 0 4755 0
B, Eg%‘éh?gr?nt’ﬁgg‘ﬁgg[‘;@gek 23 153 690 0 153 690 158 037
T Ghares i coniroled and manage organizations 24 23,885 o 2388 23309
o it gt ooty o0 w e o mws e
& opezna akiva 31 290 280 13 344 276 936 288 569
Cl. ﬁﬁt’gw 32 119 433 2 054 117 379 107 211
1. patend 33 37 223 0 37 223 39 256
o fsdomimd s ooy w w um me
3. [lirobky — 35 55 229 1005 54224 42720
5. O e 37 2228 632 1596 2567
ci.  §rétkodobé pofleddvky 48 152773 11290 141 483 131 852
1, boedévy z obchoanich vziaht 49 184017 11290 122 727 119820
7 it posnad o - o w me
o ey o o o
Clv.  Gratkodoby financni majetck 58 18074 0 18074 49506
1. Penize 59 30 0 30 37
2. gggyk"atc’ggtﬁf: 60 18 044 0 18 044 49 469
D.L. Egiﬁj"jsm"ée”" 63 8047 0 8947 6323
1. Naady %iég"ec:sgsdo'o" 64 4896 0 4896 6316
3. Prijmy pristich obdobi 65 4051 0 4051 7

Deferred income



v plném rozsahu / full version
k 31.12.2010 / as at 31.12.2010
v tis. K& / in thousands CZK

Oznaceni  PASIVA Radka B&Zné ucetni obdobf Minulé ucetni obdobf
Denotation  LIABILITIES AND EQUITY Row Current accounting period Previous period
A LA IES 67 778194 791 085

A \E’L?jﬁ';'g:’g't‘;' 68 371 164 408 412
Al. ﬁiﬁi?enﬁeﬁaﬁiﬁ'm 69 276 610 276 610

1. é@gi?gf‘ezag;g“t a 70 276 610 276 610

Al gzgii‘ti'lof‘ﬁé‘;”dy 73 44 414 48 761
3. Dorencse o ravbluaton of seats e, lamiios 78 44 414 48761

Al Ezégxe“f{?r?c?sy: Qtil?ftlginégzweaagiﬁm ffg?(jcyC)chggri:E\L/Jes and other retained earnings & &y ALY
1. Cogal reserve fondincivioios fungd 7 10156 8806

2. oty g he ot unds 80 391 308

AN e o years 8l 50554 41027
- Retanod arings om prevous years 82 50554 41927

AV, \P/\Zgimggshgfsgsggﬁr;fegééného Ucetniho obdobi (+/-) 84 10 961 27 000
B. e 85 406 618 386 081
B.l. Rezeny 86 0 11 267
2 e T ooveion s it 88 0 2178

3 e e 8 0 9089

B, E(')?]“ghfg‘fg;f;’gfe‘;y o1 25 834 34 350

& gi;iﬁgs_tgﬂiﬂﬁg{e%?gg r?wsa\%gi;ed organizations o o e 7 Yo

10. gg;gizr&ytgf?ggﬁnzyavazek 101 14 840 17193

B, gga;ﬁogfgepg‘;ﬁg 102 117127 113125

1. %f‘a‘g‘g‘gai a%ﬁ’gsho‘j”'bh vztaht 103 103 326 102 538

2 éi;zggs_tc?\giﬂﬁg{ezfgg Sni\%g%ed organizations s B D&

5. E,z‘;fgl‘fy b ZEE SR T 107 3119 3138

. Payanice 1o sociar ssouty v st meurance. e 108 1634 1675

. D o S i anct subsidies flee BES Sl

B Srorionm comets rooaved 110 157 68

10 efimoten labinos 12 119 "

B.lV. Sggtﬁgggg\g\éEflir;/grﬁ)gg?%(gcomodations UL s @7 2 S

1, Ec')%ugh_‘t’gr‘n’f’i :’fﬂ;‘g’ﬁs' avery 115 52 827 52 666

p, Kraikoaobe batkov vy 116 210830 174673

Cll. E?gﬁj’jsroz'@e”" 118 412 1502
1 \lydaje pristich obdobf 119 412 1 592

Accrued expenses
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v plném rozsahu / full version

VYKAZ ZISKU A ZTRAT / k 31.12.2010 / as at 31.12.2010
30 PROFIT & LOSS ACCOUNT v tis. K& / in thousands CZK
Oznadeni  Text Radka Skuteénost v Ucetnim obdobf
Denotation  Item Row Accounting period
bézném/current minulém/previous
Trzby za prodej zboZzi
Revenues from sold goods L R47® e
Néklady vynaloZené na prodané zboz{
B~ Expenses on sold goods 2 il7 ertd 22
Obchodni marze
+ b 3 1 600 1197
:: . Sale margin
< Zz ,
Wykony
o
x 8 II. Erasliita 4 601 702 559 413
N
O 5 A 7 a o .
Trzby za prodej vlastnich vyrobkd a sluzeb
g 2 i Revenues from own products and services g 585 134 558 086
D
X 0 Zména stavu zasob vlastni ¢innosti
@ 8 2 Change in inventory of own products 6 13038 2
NS Aktivace
2 3 & Capitalisation 7 3530 4171
= Vjkonové spoteb
> = ykonova spotfeba
> "5 5 Production consumption @ 0 &8 H0 Gy
T Spotreba materidlu a energie
o
1. Consumption of material and energy 9 437 493 348 015
Sluzby
2. Seviees 10 66 846 60 542
Pridana hodnota
+ filale] vl 11 98 963 152 053
Osobnfi néklady
C. Personnel expenses 2 65827 67,993
Mzdoveé naklady
1. Wages and salaries i a0 s
Odmeény ¢lendim orgénd spolecnosti a druzstva
2 Renumeration of board members W G G
Néklady na socidlni zabezpeceni a zdravotni pojistent
S. Social security expenses and health insurance 15 17077 16 604
Socialni naklady
G Social expenses 16 &t ez
Dané a poplatky
D Taxes and fees 1 il o
Odpisy dlouhodobého nehmotného a hmotného majetku
= Depreciations intangible and tangible fixed assets 1 EL 8
Trzby z prodeje dlouhodobého majetku a materialu
I, Revenues from disposals of long-term fixed assets and materials 19 7538 46478
Trzby z prodeje dlouhodobého majetku
U Revenues from disposals of long-term fixed assets a0 © a g
Trzby z prodeje materialu
2 Revenues from disposals of materials 2 7538 5146
ZUstatkova cena prodaného dlouhodobého majetku a materidlu
R Net book value of diposed long-term fixed assets and materials 22 9308 47 617
1 Zustatkova cena prodaného dlouhodobého majetku 23 0 41713
* Net book value of diposed long-term fixed assets
Prodany material
2 Net book value of sold material 2 yens By
G Zmeéna stavu rezerv a opravnych polozek v prov. obl. a komplex. nakl. pr. ob. 5 1900 396
: Change in operating reserves and adjustments and complex deferred costs
Ostatni provozni vynosy
V. Other operating revenues 26 2099 695
Ostatni provozni naklady
Ik Other operating expenses 24 5307 3320
V. Prevod provoznich vynost 28 0 0
Prevod provoznich néklad 29 0 0
& Provozni vysledek hospodareni .
Operating profit or loss 30 3608 48 837
L. Naklady z precenéni cennych papirti a derivatti 40 0 0
M Zmeéna stavu rezerv a opravnych polozek ve finanéni oblasti e 0 709
. Change in financial reserves and adjustments (+/-)
Vynosové Uroky
% Interest revenues e e 4
N Néakladové uroky 43 7174 9068

Interest expenses




v plném rozsahu / full version
k 31.12.2010 / as at 31.12.2010
v tis. K& / in thousands CZK

Oznaceni  Text Réadka Skutecnost v Ucetnim obdobf
Denotation  Item Row Accounting period

bézném/current minulém/previous
“
2 G E 200
XIl. Prevod finanénich vynost 46 0 0
B Prevod finanénich nakladl 47 0 0
: Ei%af{;éc)r;fl\éisslefg;ﬁ gg:gggﬂ%grations (transactions) 4 -0 ie =il 180
9 EeEEon i 2
1, - Spetnd 50 -481 9133
p, ~odozend 51 2353 -2 456
0 e s 27 oo
Xill. Mimoradné vynosy 53 0 0
R. Mimoradné naklady 54 1 0
S. Dan z prjmd z mimorédné ¢innosti 55 0 0
E s 0 0
Z ?ai‘!cgeefgﬁ'ed & 2 e
* Mimoradny vysledek hospodarent 58 -1 0
T. Prevod podilu na vysledku hospodareni spole¢nikdm (+/-) 59 0 0
- e g oo
. Vysledek hospodareni pred zdanénim (+/-) 61 13795 33677

Profit or loss before tax (+/-)

Odeslano dne | Podpis statutarniho orgdnu nebo fyzické osoby, kterd je Ucetni jednotkou
Date mailed Signature of the statutory representative

y A

Osoba odpoveédna za Ucetnictvi
Person responsible for accounting

Osoba odp. za Ucetni uzavérku
Person responsible for preparation

of the financial statements

20. 5. 2011
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VYKAZ ZISKU A ZTRAT
PROFIT & LOSS ACCOUNT



DOeLa DOPLA PAP a.s. DOPLA PAP a.s.

= Pod Svatoborem 41
342 59 SuSice, Czech Republic

tel.:+420 376 534 111
fax:+420 376 534 213
+420 376 534 229
e-mail: prodej@pap.cz
www.pap.cz



